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publication is intended for general guidance only and should not form the basis of specific decisions. Please contact us for further information and
ils of our services. In Ho Chi Minh City: contact David Fitzgerald, Richard Irwin or Richard Marshall (Tax), Phan Thi Thuy Duong or Veera Mäenpää

Legal), Masako Tsunoi (Japanese Business), Seong Ryong Cho (Korean Business), Bee Han Theng (Asian Chinese Business Services), Ian Lydall,
ard Peters, Quach Thanh Chau (Audit), Stephen Gaskill (Advisory) at phone (84-8) 38230796, fax (84-8) 38251947. In Ha Noi: contact Dinh Thi
nh Van (Tax), Le Anh Tuan (PwC Legal), Satoshi Inoue (Japanese Business), Nguyen Phi Lan (Audit) at phone (84-4) 39462246, fax (84-4) 39460705.

ietnam is now in its sixth year of being a full WTO member. Since accession in 2007, Vietnam has progressively
mplemented its commitments with respect to permitting foreign participation in certain industries that were
reviously restricted. These have included banking, trading, distribution and retail.

hile certain sectors are still subject to restrictions in terms of the form of establishment, such as joint venture
JV) or business cooperation contract, or limitations on maximum foreign holding, the 5th anniversary of
ccession this month results in the removal or relaxation of a number of restrictions. Some notable changes
nclude:

Sector Prior restrictions From January 2012

Maintenance and repair of
equipment

JV with 51% foreign ownership

100% foreign-owned company is
permitted

Courier services JV with 51% foreign ownership
100% foreign-owned company is
permitted

Securities including trading,
asset management and other
related services

JV with 49% foreign ownership
100% foreign-owned company is
permitted

Services incidental to mining JV with 51% foreign ownership:
OK

100% foreign-owned company is
permitted

Entertainment services Not permitted JV with maximum 49% foreign holding

Customs clearance services JV with 51% foreign ownership No restriction on foreign holding
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