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Dear Sir or Madam,

On behalf of the Dutch Pension Funds we would like to share our point of view
regarding the Proposed Treasury Regulations §1.1471 - §1.1474 (FATCA).

Background, On behalf of approximately 400 pension funds, the Federation of
the Dutch Pension Funds promotes the pension interests of 5.8 million
participants, 2.7 million pensioners and 8.6 million early leavers. About 85% of
the total number of Dutch employees is participant of a pension fund which is
associated with the Federation of the Dutch Pension Funds. The Dutch pension
funds together manage approximately 800 billion euro of assets.

Our point of view. We appreciate that the IRS has taken notice of our concerns
regarding the supposed consequences of FATCA on the Dutch pension funds.
Pension funds are by nature not suitable instruments for tax evasion. We have
read the Proposed Treasury Regulations, especially the section §1.1471-6f/g/h.
With the current text it is possible to attain the goals of the FATCA provisions
without placing unnecessary burdens on foreign pension funds.

Our concerns are taken away by the current text of section §1.1471-6f/g/h of
the Proposed Treasury Regulations, We would like to ask the IRS not to alter the
text of this section. Please do not hesitate to contact us if you have any
questions or we can be of further assistance. You can reach our representative
Sibylle Reichert by phone on number +32 474 93 28 41 or by e-mail
reichert@pensioenfederatie.eu.

With kind regards,

«7.P.C.M. Riemen

Managing Director



