Flash Report

Ukraine « Issue#8/2017 - 05 April 2017

I
Further ease of

currency control

restrictions

Contacts: The National Bank of Ukraine further
Camiel van der Meij eases currency control restrictions
Partner & TLS Leader

camiel.van.der.mejj@ua.pwe.com On 4 April 2017 the NBU issued a resolution®*, which eases certain
currency control restrictions, in particular:

Andrey Pronchenko

Partner of Tax and Legal Services

andrey.pronchenko@ua.pwc.com

« The amount of mandatory sale of foreign currency proceeds was
reduced from 65% to 50%;

 The daily threshold amount for cash purchases of foreign currency

Al Kat .
exey “arasonov per day was increased from UAH 12,000 to UAH 150,000.

Director of Tax and Legal Services

alexey.katasonov@ua.pwe.com These changes come into effect on 5 April 2017.

PwC Ukraine PwC commentary:

75 Zhylyanska Street, Kyiv, 01032

Tel: +380 44 354 0404 The new rules will facilitate holding foreign currency in accounts
Fax: +380 44 354 07 90 opened in Ukrainian banks. Besides that, individuals can now
www.pwc.com/ua purchase greater amounts of foreign currency.

We will continue to monitor the situation and keep you updated on
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PricewaterhouseCoopers’ tax and legal services
department. The material contained in this alert is .
provided for general information purposes only and * NBU Resolution No. 30 dated 04 Aprll 2017
does not contain a comprehensive analysis of each
item described. Before taking (or not taking) any action,
readers should seek professional advice specific to
their situation. No liability is accepted for acts or
olmissions taken in reliance upon the contents of this
alert.
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