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New rules for CPT advance payments

The Tax Authority, on its official website, issued a clarification in respect
to particularities of paying CPT advance payments and filing CPT returns
in 2013. The clarification appears to be in line with legislation, but may
have negative implications for some taxpayers.

The following information is stated in this document:

« The deadline for advance payment for January — 18 January 2013, for
February — 20 February 2013. Starting in March, advance payments
should be paid before the 30th of the reported month.

» Row 01 of CPT returns should be used to calculate the volume of
income (UAH 10 million) for determination of payers of advance

payment.

« The sum of row 14 and row 20 of CPT returns should be counted in
calculation of 1/9 of CPT for advance payments in January-February.

» Advance payments for the payment of dividends do not reduce the
liability on advance payment for 2013, and will reduce in the annual CPT
returns for 2013.

» Advance payments for CPT paid in January-February 2013 will be
considered in reduction of liabilities for CPT in CPT returns for 2013.

« Overpayment of CPT cannot be deducted as advance payments of this
tax, but can be recovered in accordance with Article 43 of the Tax Code.

« Taxpayers who discovered mistakes in the CPT return for 2012, which
led to an increase or decrease of liabilities for CPT, may submit the
adjusting return and change the declared commitments and appropriate
amount of advance payments.

« Taxpayers, paying advance payments, but not receiving profit or
receiving losses for the 15t half or 9 months of the reported tax year,
cannot file CPT returns for these periods and should pay advance

payments anyway.
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