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Business set up became simpler

Simplification of
business
set up

The following
procedure of LLCs

• The amount of the minimum charter capital is no longer
set forth by the legislation, i.e. the founders determine its
amount at their own discretion

• The document confirming the initial contribution to an
LLC's charter capital is no longer required to be submitted
to the state registrar.

• Some documents required for the state registration of
changes introduced into the LLC's founding documents
can be submitted in both notarized and simple copies.
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2011 the Law changing a number of legislative acts
simplification of business set up (see our Flash
dated 22 April 2011) came into effect.
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major changes directly impact the incorporation
LLCs:

The amount of the minimum charter capital is no longer
set forth by the legislation, i.e. the founders determine its
amount at their own discretion.

The document confirming the initial contribution to an
LLC's charter capital is no longer required to be submitted
to the state registrar.

Some documents required for the state registration of
changes introduced into the LLC's founding documents
can be submitted in both notarized and simple copies.


