www.pwc.com/ifrs

|
IFRS disclosure checklist

2011




IFRS disclosure checklist 2011

Introduction

The IFRS disclosure checklist has been updated to take into account standards and interpretations
effective for financial years beginning on or after 1 January 2011.

Areas in which disclosure requirements have change since 2010 have been highlighted in grey.

The most recently issued standards and interpretations from the IASB and IFRIC are:

Amendment to IAS 32, ‘Classification of rights issues’

IFRIC 19, ‘Extinguishing financial liabilities with equity instruments’
Amendments to IFRS 1, ‘Limited exemption from comparative IFRS 7
disclosures’

IAS 24, ‘Related party disclosures’

Improvements to IFRS 2010 (annual improvements project)

IFRIC 14, ‘Prepayments of a minimum funding requirement’

Forthcoming standards and interpretations are:

Amendments to IFRS 7, ‘Disclosures — Transfer of financial assets’
Severe hyperinflation and removal of fixed dates for first-time adopters —
amendment to IFRS 1, ‘First-time adoption of International Financial
Reporting Standards’

Recovery of underlying assets — amendment to IAS 12, ‘Income taxes’
Amendment to IAS 1, ‘Presentation of financial statements’

IFRS 9, ‘Financial instruments’

IFRS 10, ‘Consolidated financial statements’

IFRS 11, ‘Joint arrangements’

IFRS 12, ‘Disclosure of interests on other entities’

IFRS 13, ‘Fair value measurement’

IAS 28, ‘Investments in associates and joint ventures’

IAS 27, ‘Separate financial statements’

Amendment to IAS 19, ‘Employee benefits’

Amendment to IFRS 1. ‘First-time adoption of International Financial
Reporting Standards

These are addressed in appendix H.

Appendix H will be added to this document late November 2011.

Effective date
1 February 2010
1 July 2010

1 July 2010

1 January 2011
Various, mostly
January 2011

1 January 2011

Effective date
1 July 2011
1 July 2011

1 January 2012
1 July 2012

1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 January 2013
1 July 2013

The checklist does not address the measurement and recognition requirements of IFRS; a thorough
reading of those standards and interpretations that are relevant to the reporting entity’s circumstances
will be necessary. This disclosure checklist does not include IAS 34, ‘Interim financial reporting’.

Disclosure requirements resulting from standards and interpretations that have been issued and are

effective for annual periods beginning on or after 1 January 2011 are included in Section A. Section H
sets out the disclosure requirements of standards and interpretations that are effective for annual periods
beginning on or after 1 July 2011 but that are available for early adoption. It is possible that standards
and interpretations that will be applicable to financial statements for periods beginning on or after

1 July 2011 could be amended, with the amendment applicable to financial statement periods beginning
on or after 1 July 2011. Any such changes and additional requirements will need to be considered when
preparing financial statements in accordance with IFRS.

When preparing financial statements in accordance with IFRSs, an entity should have regards to its local
and regulatory requirements. This IFRS disclosure checklist does not consider any requirements of a
particular jurisdiction.

This checklist is intended for general reference purposes only; it is not a substitute for reading the
standards and interpretations themselves, or for professional judgement as to the fairness of
presentation. Further specific information may be required in order to ensure fair presentation under IFRS
depending on the circumstances. Additional accounting disclosures may be required in order to comply
with local laws, national financial reporting standards and/or stock exchange regulations.
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Structure of disclosure checklist

Section A Disclosures for consideration by all entities

Section B Disclosures required of all entities but only in certain situations

Section C Industry-specific disclosures

Section D Additional disclosures required of listed entities

Section E Additional disclosures required of entities that issue insurance contracts

Section F Additional disclosures required for retirement benefit plans

Section G Suggested disclosures for financial review outside the financial statements

Section H Disclosures required of entities that early-adopt IFRSs effective for annual periods
beginning after 1 July 2011. This appendix will be added late November 2011.

Format of disclosure checklist

The disclosure checklist is presented in a format designed to facilitate the collection and review of
disclosures for each component of the financial statements. All disclosures have been grouped by
subject, where appropriate. Additional notes and explanations in the checklist are shown in italics. The
references in the left-hand margin of the checklist represent the paragraphs of the standards in which the
disclosure requirements appear — for example, ‘8p40’ indicates IAS 8 paragraph 40. The designation ‘DV’
(disclosure voluntary) indicates that the relevant IFRS encourages, but does not require, the disclosure.
Additional notes and explanations are shown in jtalics.

Disclosure requirements resulting from standards and interpretations that have been issued but are not
yet effective are included in the relevant section, together with the disclosure requirements resulting from
standards and interpretations that are still valid.

The box in the right-hand margin of each page is designed to assist in completing the checklist. In the

left-hand box (headed ‘Y-NA-NM’) one of the following should be entered for each disclosure item:

® Y (“Yes’) — the appropriate disclosure has been made;

® NA (‘Not applicable’) - the item does not apply to the reporting entity; or

® NM (‘Not material’) — the item is regarded as not material to the financial statements of the reporting
entity.

Materiality is defined in IAS 1 paragraph 11, and in paragraphs 29 and 30 of the IASB’s Framework for
the Preparation and Presentation of Financial Statements. IAS 1 paragraph 31 states that a specific
disclosure requirement in a standard or an interpretation need not be satisfied if the information is not
material.

The right-hand box on each page (headed ‘Ref’) can be used to insert a reference to the relevant part of
the financial statements (for example, Note 7) for all items that have been marked ‘Y’ in the left-hand box.
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19. Government grants

20. Related-party transactions
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Business combinations
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Evaluation of the financial effects of gains and losses recognised in the
current reporting period

8. Other disclosures impacted by IFRS 3 - income taxes

Nookwh =

Financial instruments

1. General disclosures

2. Categories of financial assets and financial liabilities

3. Financial assets or financial liabilities at fair value through profit or loss
4. Reclassification
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Section A
Disclosures for consideration by all entities

Section A — Disclosures for
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IFRS disclosure checklist 2011 — Section A1

Y-NA-NM REF

A1 General disclosures

1. General disclosures

1p15 1. Financial statements present fairly the financial position,
financial performance and cash flows of an entity. Fair
presentation requires the faithful representation of the effects
of transactions, other events and conditions in accordance
with the definitions and recognition criteria for assets,
liabilities, income and expenses set out in the ‘Framework for
preparation and presentation of financial statements’
(Framework). The application of IFRSs, with additional
disclosure when necessary, is presumed to result in financial
statements that achieve a fair presentation.

Section A — Disclosures for
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1p27 An entity prepares its financial statements, except for cash
flow information, using the accrual basis of accounting.

1p10 (a), (), 2. Include the following components in the financial statements:
(c), (d), (e), (f) (a) a statement of financial position (balance sheet) at the
period end date;

a statement of comprehensive income for the period;
separate income statement (if presented);

a statement of changes in equity for the period;

a statement of cash flows for the period; and

notes, including a summary of significant accounting
policies and other explanatory information.

SIS
L2203T

1p12 Where a separate income statement is presented, display
immediately before the statement of comprehensive income.

1p10(f) 3. Where an entity applies an accounting policy retrospectively or
makes a retrospective restatement of items, or reclassifies
items in its financial statements, include a statement of
financial position as at the beginning of the earliest
comparative period.

1p11 4. Present with equal prominence all of the financial statements.

1p29 5. Present separately each material class of similar items.
Present separately items of a dissimilar nature or function
unless they are immaterial.

1p32 6. Do not offset assets and liabilities or income and expenses
unless required or permitted by an IFRS.

1p16 7. Make an explicit and unreserved statement in the notes that
the financial statements comply with IFRS.

Financial statements should not be described as complying with
IFRS unless they comply with all the requirements of IFRS.

1p49 8. Identify the financial statements and distinguish them from
other information in the same published documents.

1p51 9. Identify each financial statement and the notes.

1p51 (a), (b), 10. Display the following information prominently, and repeat

(c), (d), (e) where necessary for the information presented to be
understood:

(@) the name of the reporting entity or other means of
identification, and any change in that information from the
end of the previous reporting period;

(b) whether the financial statements are for an individual
entity or a group of entities;

(c) the date of the end of the reporting period or the period
covered by the financial statements and notes;

(d) the presentation currency (defined in IAS 21); and

(e) the level of rounding used in presenting amounts in the
financial statements.
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1p31

1p36 (a), (b)

10p17

21p53

21p54

21p55

21p56

21p57

1p112 (a), (b),
(©)

11.

12.

3.
1.

An entity need not provide a specific disclosure required by an
IFRS if the information is not material.

Where an entity has changed the end of its reporting period

and prepares financial statements for a period of less than or

more than one year, disclose:

(@) the period covered by the financial statements;

(b) the reason for using a longer or shorter period; and

(c) the fact that amounts presented in the financial
statements are not entirely comparable.

Include the following in the notes to the financial statements:

(@) the date when the financial statements were authorised for
issue;

(b) the body who gave that authorisation; and

(c) whether the entity’s owners or others have the power to
amend the financial statements after issue.

Presentation and functional currency

When the presentation currency is different from the functional
currency, state that fact, together with disclosure of the
functional currency and the reason for using a different
presentation currency.

When there is a change in the functional currency of either the
reporting entity or a significant foreign operation, disclose that
fact and the reason for the change in functional currency.

If presenting financial statements in a currency that is different
from the functional currency, describe the financial statements
as complying with IFRS only if they comply with all the
requirements of each applicable standard and each applicable
interpretation including the translation method set out in

IAS 21 paras 39 and 42.

An entity sometimes presents its financial statements or other
financial information in a currency that is not its functional
currency without applying the translation methods set out in
IAS 21 paras 39 and 42. For example, an entity may convert
only selected items from its financial statements into another
currency; or, an entity whose functional currency is not the
currency of a hyperinflationary economy may convert the
financial statements into another currency by translating all
items at the most recent closing rate. Such conversions are
not in accordance with IFRS, and the disclosures set out in IAS
21 para 57 are required (see below).

If presenting financial statements or other financial information
in a currency that is different from either the functional
currency or the presentation currency without applying the
translation methods set out in IAS 21 paras 39 and 42:

(@) clearly identify the information as supplementary
information to distinguish it from the information that
complies with IFRS;

(b) disclose the currency in which the supplementary
information is displayed; and

(c) disclose the entity’s functional currency and the method of
translation used to determine the supplementary
information.

Other disclosures

Disclose in the notes:

(@) information about the basis of preparation of the financial
statements and the specific accounting policies used;

(b) the information required by IFRSs that is not presented
elsewhere in the financial statements; and

(c) information that is not presented elsewhere but is relevant
to an understanding of the financial statements.

Y-NA-NM

REF
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Y-NA-NM REF

1p113 The notes are given in a systematic manner, as far as is
practicable, with each item cross-referenced in the statements
of financial position and of comprehensive income, the
separate income statement (where presented) and in the
statements of changes in equity and cash flows to any related
information in the notes.

Section A — Disclosures for
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1p114, 115 Notes are normally presented in the following order to assist
users to understand the financial statements and to compare
them with financial statements of other entities (unless
considered necessary or desirable to vary the order):

1p114(a) (a) statement of compliance with IFRSs (see IAS 1.16);

1p114(h) (b) summary of significant accounting policies applied (see
IAS 1 para 117);

1p114(c) (c) supporting information for items presented in the

statements of financial position and of comprehensive
income, in the separate income statement (if presented),
and in the statements of changes in equity and of cash
flows, in the order in which each statement and each line
item is presented; and

1p114(d) (d) other disclosures, including:
() contingent liabilities (see IAS 37) and unrecognised

contractual commitments;

(i) non-financial disclosures (see IFRS 7).

1p116 Notes providing information about the basis of preparation of
the financial statements and specific accounting policies may
be presented as a separate section of the financial statements.

1p17(c) Provide additional disclosures when compliance with the
specific requirements in IFRSs is insufficient to enable users to
understand the impact of particular transactions, other events
and conditions on the entity’s financial position and financial
performance.

1p38 2. Disclose comparative information in respect of the previous
period for all amounts reported in the current period’s financial
statements, except where IFRSs permit or require otherwise.
This includes comparative information for both narrative and
descriptive information where it is relevant to understanding
the financial statements for the current period.

1p39 3. An entity disclosing comparative information presents, as a
minimum, two statements of financial position, two of each of
the other statements, and related notes. Where an entity
applies an accounting policy retrospectively or makes a
retrospective restatement of items in its financial statements,
or when it reclassifies items in its financial statements, it
presents, as a minimum, three statements of financial position,
two of each of the other statements, and related notes. An
entity presents statements of financial position as at:

(a) the end of the current period;

(b) the end of the previous period (which is the same as the
beginning of the current period); and

(c) the beginning of the earliest comparative period.

1p41 (a), (b), 4. Where an entity has reclassified comparative amounts due to
(c) a change in presentation or classification of items in its
financial statements, disclose:
(@) the nature of the reclassification;
(b) the amount of each item or class of item that is
reclassified; and
(c) the reason for the reclassification.

When an entity changes the presentation or classification of
items in its financial statements, reclassify comparative
amounts unless it is impracticable to do so.
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1p42 5.

1p45 6.

1p138(a), (0), 7.
(c), (d)

24p12

24p12
24p12

DV 8.

IFRS6p24() 9.

Where an entity changes the presentation or classification of

items, but it is impracticable to reclassify comparative

amounts, disclose:

(@) the reason for not reclassifying the amounts; and

(b) (b) the nature of the adjustments that would have been
made if the amounts had been reclassified.

Retain the presentation and classification of items in the

financial statements from one period to the next unless:

(@) it is apparent, following a significant change in the nature
of the entity’s operations or a review of its financial
statements, that another presentation or classification
would be more appropriate having regard to the criteria for
the selection and application of accounting policies; or

(b) an IFRS requires a change in presentation.

Disclose the following:

(@) the domicile and legal form of the entity, the country in
which it is incorporated and the address of its registered
office (or principal place of business, if different from the
registered office);

(b) a description of the nature of the entity’s operations and
its principal activities;

(c) the name of the parent and the ultimate parent of the
group;

(d) name of the immediate parent entity (or other controlling
shareholder);

(e) name of the ultimate controlling party.

If neither the parent entity nor the ultimate parent entity
present financial statements available for public use, disclose
the name of the next most senior parent that does so.

Entities may present outside the financial statements a
financial review by management that describes and explains
the main features of the entity’s financial performance and
financial position, and the principal uncertainties it faces. Refer
to Section G.

Entities with exploration and evaluation activities disclose the
amounts of assets, liabilities, income and expense and
operating and investing cash flows arising from the exploration
for and evaluation of mineral resources.

A2 Accounting policies

1.

1p117(a), @) 1.

1p122 2.

1p125 (a), (b) 3.

1p129

10

General disclosures

Disclose in the summary of significant accounting policies:

(@) the measurement basis (or bases) used in preparing the
financial statements; and

(b) the other accounting policies used that are relevant to an
understanding of the financial statements.

Disclose in the summary of significant accounting policies or
other notes the judgements, apart from those involving
estimations that management has made in applying the
entity’s accounting policies and that have the most significant
impact on the amounts recognised in the financial statements.

Disclose information about the assumptions made about the
future and other major sources of estimation uncertainty at the
end of the reporting period that have a significant risk of
leading to material adjustments to the carrying amounts of
assets and liabilities within the next financial year. In respect of
those assets and liabilities, disclose:

(@) their nature, and

(b) their carrying amount as at the period end date.

Y-NA-NM

REF




IFRS disclosure checklist 2011 — Section A2

Y-NA-NM REF

Examples of the types of disclosures an entity makes are:

(a) the nature of the assumption or other estimation
uncertainty;

(b) the sensitivity of carrying amounts to the methods,
assumptions and estimates underling their calculation,
including the reasons for the sensitivity;

(c) the expected resolution of an uncertainty and the range of
reasonably possible outcomes within the next financial
year in respect of the carrying amounts of the assets and
liabilities affected; and

(d) an explanation of the changes made to past assumptions
concerning those assets and liabilities, if the uncertainty
remains unresolved.

Section A — Disclosures for
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1p131 Where impracticable to disclose the extent of the possible

effects of an assumption or another source of estimation

uncertainty at the end of the reporting period, disclose that:

(a) it is reasonably possible, on the basis of existing
knowledge, that outcomes within the next financial year
that are different from the assumption could require a
material adjustment to the carrying amount of the asset or
liability affected and;

(b) the nature and carrying amount of the specific asset or
liability (or class of assets or liabilities) affected by the

assumption.
27p28 4. In consolidated financial statements, the results of all
subsidiaries, associates and joint ventures should be
28p26 consolidated, equity accounted or proportionally
31p33 consolidated, as applicable, using uniform accounting policies

for like transactions and other events in similar circumstances.

8p28 5. In accordance with the transition provisions of each standard,
disclose whether any standards have been adopted by the
reporting entity before the effective date.

1p18 6. Inappropriate accounting policies are not rectified either by
disclosure of the accounting policies used or by notes or
explanatory material.

2. Specific policies

Disclosure of the following accounting policies is required:

1p119 1. Consolidation principles, including accounting for:
(@) subsidiaries; and
(b) associates.

1p119 2. Business combinations.

31p57 3. Joint ventures, including the method the venturer uses to
recognise its interests in jointly controlled entities.

1p119 4. Foreign currency transactions and translation.

16p73(a)-(c) 5. Property, plant and equipment — for each class:

(@) measurement basis (for example, cost less accumulated
depreciation and impairment losses, or revaluation less
subsequent depreciation);

(b) depreciation method (for example, the straight-line
method); and

(c) the useful lives or the depreciation rates used.

40p75(a)-e) 6. Investment property. Disclose:

(@) whether the entity applies the fair value model or the cost
model;

(b) if it applies the fair value model, whether, and in what
circumstances, property interests held under operating
leases are classified and accounted for as investment
property;

11
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1p119

38p118(a)
38p118(a)(b)

38p108

1p119
1p119,
23p9,p29(a)
IFRS7p21

IFRS7pB5

IFRS7p21,
1p108

1p119
2p36(a)

1p119
19p120A(a)

12

7.

8.

9.

10.

11.
12.

13.
14.

(c) when classification is difficult, the criteria the entity uses to
distinguish investment property from owner-occupied
property and from property held for sale in the ordinary
course of business;

(d) the methods and significant assumptions applied in
determining the fair value of investment property,
including a statement on whether the determination of fair
value was supported by market evidence or was more
heavily based on other factors (which should be disclosed)
because of the nature of the property and lack of
comparable market data; and

(e) the extent to which the fair value of investment property
(as measured or disclosed in the financial statements) is
based on a valuation by an independent valuer who holds
a recognised and relevant professional qualification and
has recent experience in the location and category of the
investment property being valued.

Other intangible assets. Disclose, for each class
(distinguishing between internally generated and acquired
assets):

(@ accounting treatment (cost less amortisation, or, in very
rare cases, revaluation less subsequent amortisation);

(b) whether the useful lives are indefinite or finite;

(c) for intangible assets with finite useful lives, the
amortisation period and amortisation methods used (for
example, the straight-line method); and

(d) for intangible assets with indefinite useful lives, that they
have been tested for impairment annually and whenever
there is an indication that the intangible asset may be
impaired.

Treatment of research costs and the basis for capitalisation of
development costs and website development costs.

Borrowing costs (for example, expensed or capitalised as part
of a qualifying asset).

For each class of financial asset, financial liability and equity
instrument, disclose the accounting policies and methods
adopted, including the criteria for recognition and the basis of
measurement.

As part of the disclosure of an entity’s accounting policies,
disclose, for each category of financial assets, whether regular
way purchases and sales of financial assets are accounted for
at trade date or at settlement date (IAS 39 para 38).

Provide disclosure of all significant accounting policies,
including the general principles adopted and the method of
applying those principles to transactions, other events and
conditions arising in the entity’s business. In the case of
financial instruments, such disclosure includes:

(@) the criteria applied in determining when to recognise a
financial asset or financial liability, and when to
derecognise it;

(b) the measurement basis applied to financial assets and
financial liabilities on initial recognition and subsequently; and

(c) the basis on which income and expenses arising from
financial assets and financial liabilities are recognised and
measured.

Leases.

Inventories, including the cost formula used (for example, FIFO
or weighted average cost).

Provisions.

Employee benefit costs — including policy for recognising
actuarial gains and losses.

Y-NA-NM
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IFRS2p44
1p119

18p35(a),
1p119
18p35(a)

1p119,
11p39(b),(c)

20p39(a)
1p119

1p119, 7p46
1p119

IFRS6p24(b)

36p80, 102

IFRS6p21, 23

1p134,
135(a)(),
(a)(i), (a)(ii),
(b), (c), (d),
(€)

8p19

8p28

15.
16.
17.

18.

19.

20.

21.
22.

23.

24.

25.

26.

Share-based payments.
Taxes, including deferred taxes.

Revenue recognition.

The method adopted to determine the stage of completion of
transactions involving the rendering of services.

Construction contracts, including:

(@) methods used to determine contract revenue recognised;
and

(b) methods used to measure stage of completion of
contracts in progress.

Government grants:
(a) accounting policy; and
(b) method of presentation in financial statements.

Definition of cash and cash equivalents.

Segment reporting (required for listed companies):
(@) definition of business and geographical segments; and
(b) the basis for allocation of costs between segments.

Exploration and evaluation expenditures including the
recognition of exploration and evaluation assets.

Policy for all assets including the selection of the cash-
generating units to allocate the corporate assets and goodwill
for the purpose of assessing such assets for impairment.

Policy for allocating exploration and evaluation assets to cash-
generating units or groups of cash-generating units for the
purpose of assessing such assets for impairment.

Disclose information that enables users of the financial

statements to evaluate the entity’s objectives, policies and

processes for managing capital, including:

(a) qualitative information about the objectives, policies and

processes, including:

() a description of what the entity manages as capital;

(i) the nature of any externally imposed capital
requirements and how those requirements are
incorporated into the management of capital; and

(iiiy how the entity is meeting its objectives for managing
capital;

summary quantitative data about what the entity manages

as capital;

any changes in (a) and (b) compared to the prior period;

whether the entity has complied with any externally

imposed capital requirements during the reporting period;

and

(e) where the entity has not complied with any externally
imposed capital requirements, the consequences of not
compliance.

—
=2

—

—
Q0
=

The above disclosure is based on information provided
internally to key management personnel.

Changes in accounting policy

Where a change in accounting policy is made on the adoption
of an IFRS, provide the disclosures in accordance with the
specific transitional provisions of that standard.

On initial application of a relevant standard or interpretation,
disclose:
(a) the title of the standard or interpretation;
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(b) that the change in accounting policy is made in
accordance with its transitional provisions, when
applicable;

(c) the nature of the change in accounting policy;

(d) a description of the transitional provisions, when
applicable;

(e) the transitional provisions that might have an effect on
future periods, when applicable;

(f) the amount of the adjustment for the current period and
each prior period presented, to the extent practicable:

() for each financial statement line item affected; and
(i) if IAS 33 applies to the entity, the impact on basic and
diluted earnings per share;

(9) the amount of the adjustment relating to periods before
those presented, to the extent practicable; and

(h) if the retrospective application required is impracticable
for a particular prior period, or for periods before those
presented, the circumstances that led to the existence of
that condition and a description of how and from when the
change in accounting policy has been applied.
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These disclosures need not be repeated in the financial
statements of subsequent periods.

8p30 3. If an entity has not applied a new relevant standard or
interpretation that has been issued but is not yet effective,
disclose:

(@) the fact that the entity did not apply the new standard or
interpretation that has been issued but is not yet effective;
and

(b) known or reasonably estimable information relevant to
assessing the possible impact that application of the new
standard or interpretation will have on the entity’s financial
statements in the period of initial application.

DV 4. In complying with the previous paragraph, consider disclosing:
8p31 (@) the title of the new standard or interpretation;
(b) the nature of the impending change or changes in
accounting policy;
(c) the date by which application of the standard or
interpretation is required;
(d) the date as at which it plans to apply the standard or
interpretation initially; and
(e) either:

() adiscussion of the impact that initial application of the
standard or interpretation is expected to have on the
entity’s financial statements; or

(i) if that impact is not known or reasonably estimable, a
statement to that effect.

8p29 5. On a voluntary change in accounting policy, disclose:

(@) the nature of the change in accounting policy;

(b) the reasons why applying the new accounting policy
provides reliable and more relevant information;

(c) the amount of the adjustment for the current period and
each prior period presented, to the extent practicable:
(i) for each financial statement line item affected; and
(i) if IAS 33 applies to the entity, the impact on basic and

diluted earnings per share;

(d) the amount of the adjustment relating to periods before
those presented, to the extent practicable; and

(e) if the retrospective application required is impracticable
for a particular prior period, or for periods before those
presented, the circumstances that led to the existence of
that condition and a description of how and from when the
change in accounting policy has been applied.

14
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These disclosures need not be repeated in the financial
statements of subsequent periods.

IFRS6p13, 14 Exploration and evaluation expenditures. An entity may change
its accounting policies for exploration and evaluation if the
change makes the financial statements more relevant to the
economic decision-making needs of users and no less reliable,
or more reliable and no less relevant to those needs. The
criteria in IAS 8 should be followed for the change in the
accounting policy.

Section A — Disclosures for
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A3 Statement of comprehensive income and related
notes

1. General disclosures

Refer to the Appendix to IAS 1 for an example income
statement.

1p81 (a), () 1. Present all items of income and expense recognised in a

period:

(@) in a single statement of comprehensive income; and

(b) in a statement displaying components of profit or loss (a
separate income statement) and a second statement
beginning with profit or loss and displaying components of
other comprehensive income (statement of
comprehensive income).

1p82 (a), (), 2. Include in the statement of comprehensive income, as a

(c), (d), (e)(i), minimum, line items showing the following amounts for the
(e) (ii), (), (9), period:
(h), (i) (@) revenue;

(b) finance costs;
(c) share of profit or loss of associates and joint ventures
accounted for using the equity method;
(d) tax expense;
(e) a single amount comprising the total of:
(i) the post-tax profit or loss on discontinued operations;
and
(i) the post-tax gain or loss recognised on the
measurement to fair value less costs to sell or on the
disposal of the assets or disposal groups that make
up discontinued operations;
(f) profit or loss;
(9) each component of other comprehensive income
classified by nature (excluding amounts in (h));
(h) share of the other comprehensive income of associated
joint ventures accounted for using the equity method; and
() total comprehensive income.

1p83 (a)(i), 3. Disclose the following in the statement of comprehensive
(a)(ii), (b)(i), income as allocations for the period:
(b)(ii) (a) profit or loss for the period attributable to:

() minority interests; and

(i) owners of the parent; and

(b) total comprehensive income for the period attributable to:
() minority interests; and
(i) owners of the parent.

1p84 Entities may present the line items and disclosure as
information required by paragraphs 82 and 83 above in the
statement of comprehensive income or in the separate income
statement (if presented).

1p85 4. Present additional line items, headings and subtotals in the
statement of comprehensive income (and the separate income
statement, if presented) when such presentation is relevant to
an understanding of the entity’s financial performance.

15
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1p90

1po1

1p92

1p94

1p97

1p99, 1p100,
1p101

1p104

20p29

20p29A

33p4

33p4A

19p938

IFRS1p6

12p81

8p39, 40

16

5.

10.

11.

12.

13.

14.

15.

16.

17.

18.

Disclose, either in the statement of comprehensive income or
in the notes, the amount of income tax relating to each
component of other comprehensive income including
reclassification adjustments.

Components of other comprehensive income may be

presented:

(@) net of related tax effects, or

(b) before related tax effects with one amount shown for
aggregate amount of income tax relating to those
components.

Disclose reclassification adjustments relating to components
of other comprehensive income.

An entity may present reclassification adjustments in the
statement of comprehensive income or in the notes. An entity
presenting classification adjustments in the notes presents the
components of other comprehensive income after any related
reclassification adjustments.

When items of income and expense are material, disclose their
nature and amount separately.

Give an analysis of expenses recognised in profit or loss using
a classification based on either their nature or their function
within the entity, whichever provides information that is reliable
and more relevant. Entities are encouraged to present this
analysis in the statement of comprehensive income or in the
separate income statement (if presented). When an entity uses
a by function analysis, it discloses at a minimum, cost of sales
separate from other expenses.

Where the entity classifies expenses by function, disclose
additional information on the nature of expenses, including
depreciation, amortisation and employee benefits expense.

Government grants related to income are sometimes

presented as a credit in the statement of comprehensive

income, either:

(@) separately or under a general heading such as ‘Other
income’; or

(b) deducted in reporting the related expense.

If an entity presents the components of profit or loss in a
separate income statement, as described in IAS 1 para 81, it
presents grants related to income as required in IAS 20 para
29.

An entity that chooses to disclose earnings per share based on
its separate financial statements presents such earnings per
share information only in its statement of comprehensive
income and not in the consolidated financial statements.

An entity that presents the components of profit or loss in a
separate income statement, as described in IAS 1 para 81,
presents earnings per share only in that separate statement.

Present actuarial gains and losses recognised in other
comprehensive income in the statement of comprehensive
income.

Prepare and present an opening IFRS statement of financial
position at the date of transition to IFRSs.

Disclose separately the amount of income tax relating to each
component of other comprehensive income

Disclose the nature and amount of a change in an accounting
estimate that has an effect in the current period or that is
expected to have an effect in future periods. If it is
impracticable to estimate the amount, disclose this fact.
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1p81, 19. If the entity settles a dividend payable by distributing non-cash 83
IFRIC 17p14, assets, does the entity present any difference between the 7‘3 z
IFRIC 17p15 carrying amount of the assets distributed and the carrying ac
amount of the dividend payable as a separate line item in profit <:< -(%.
or loss? c ®
felhel
=277}
o c
® 8

2. Individual items

18p35(b) 1. Disclose the amount of each significant category of revenue
recognised during the period, including revenue arising from:
(a) the sale of goods;

b) the rendering of services;

c) interest;

d) royalties; and

e) dividends.

(
(
(
(

18p35(c) 2. Disclose the amount of non-cash revenue arising from
exchanges of goods or services included in each significant
category of revenue.

sic27p10(b) 3. Disclose the accounting treatment applied to any fee received
in an arrangement that has the legal form of a lease but that in
substance does not involve a lease under IAS 17, the amount
recognised as income in the period, and the line item of the
income statement in which it is included (refer to Section

A5.18(c)).

1p30 4. Items not individually material are aggregated with other items
in the statement of comprehensive income or in the notes.

1p98 5. Circumstances that would give rise to the separate disclosure
of items of income and expense include:

1p98(a) (@) the write-down of inventories to net realisable value or of

property, plant and equipment to recoverable amount, as
well as the reversal of such write-downs;

1p98(h) (b) arestructuring of the activities of an entity and the reversal
of any provisions for the costs of restructuring;

1p98(c) (c) disposals of items of property, plant and equipment;
1p98(d) (d) disposals of investments;

1p98(e) (e) discontinued operations;

1p98(f) (f) litigation settlements; and

1p98(g) (9) other reversals of provisions.

1p99, 1p100 6. Present an analysis of expenses recognised in profit or loss
using a classification based on either the nature of expenses
or their function within the entity, whichever provides
information that is reliable and more relevant. Entities are
encouraged to present this analysis in the statement of
comprehensive income or in the separate income statement (if
presented).

1p104 7. If expenses are classified by function, disclose additional
information on the nature of expenses, including depreciation,
amortisation expense and employee benefits expense.

1p103 8. If expenses are classified by function, as a minimum, disclose
the cost of sales separately from other expenses.

9. Employee benefits — disclose:
19p46 (a) the expense for defined contribution plans;
19p120A(g) (b) for defined benefit plans — the total expense for each of
the following, and the line item(s) of the income statement
in which they are included:
() current service cost;
(i) interest cost;
(iiiy expected return on plan assets;
(iv) expected return on any reimbursement right
recognised as an asset;
(v) actuarial gains and losses;

17



Q
e}
>
@,
[o%
[0}
=
=
s}
=
o
<
[
®
3
=3
=5
[}
(7]

10} S8INS0josIg — \ UONO8S

IFRS disclosure checklist 2011 — Section A3

19p120A (m)

19p131

19p142

38p126

21p52(a)

36p126(a)(b)

38p118(d)

IFRS3p67(g)

40p75(f)

40p32C

IFRS7p20

IFRS7p20

18

10.

11.

12.

13.

14.

15.

16.

(vi) past service cost; and
(vii) the effect of any curtailment or settlement;

(c) for defined benefit plans:
() the actual return on plan assets; and
(i) the actual return on any reimbursement right

recognised as an asset;

(d) the expense resulting from other long-term employee
benefits, if significant; and

(e) the expense resulting from termination benefits, if
significant.

Disclose research and development expenditure recognised
as an expense during the period.

Disclose the amount of foreign exchange differences
recognised in profit or loss except for those arising on financial
instruments measured at fair value through profit or loss in
accordance with IAS 39.

Disclose for each class of assets the following amounts
recognised during the period, and the line item(s) of the
income statement in which they are included:

(@) impairment losses; and

(b) reversals of impairment losses.

Disclose the following amounts recognised during the period

and the line item(s) of the income statement in which they are

included:

(a) amortisation of intangible assets (by each class); and

(b) excess of acquirer’s interest in the net fair value of
acquiree’s assets, liabilities and contingent liabilities over
cost recognised as income.

Investment property — disclose:

(@) rental income;

(b) direct operating expenses including repairs and
maintenance arising from investment property that
generated rental income during the period;

(c) direct operating expenses including repairs and
maintenance arising from investment property that did not
generate rental income during the period; and

(d) the cumulative change in fair value recognised in profit or
loss on a sale of investment property from a pool of assets
in which the cost model is used into a pool in which the fair
value model is used;

Disclose the following material items resulting from financial
assets and financial liabilities:

(@) income;

(b) expense;

(c) gains; and

(d) losses.

The disclosures in para 15 above should include the following:
(@ net gains or losses on:

(i) financial assets or financial liabilities at fair value
through profit or loss, showing separately those on
financial assets or financial liabilities designated as
such upon initial recognition, and those on financial
assets or liabilities that are classified as held for
trading in accordance with IAS 39;

(i) available-for-sale financial assets, showing separately
the amount of gain or loss recognised directly in
equity during the period, and the amount removed
from equity and recognised in profit or loss for the
period;

(i) held-to-maturity investments;

(iv) loans and receivables; and

financial liabilities measured at amortised cost;

—_
=

Y-NA-NM

REF




IFRS disclosure checklist 2011 — Sections A3-A4

Y-NA-NM REF

(b) total interest income and total interest expense (calculated
using the effective interest method) for financial assets or
liabilities that are not at fair value through profit or loss;

(c) fee income and expense (other than amounts included in

determining the effective interest rate) arising from:

(i) financial assets and liabilities that are not at fair value
through profit or loss; and

(i) trust and other fiduciary activities that result in the
holding or investing of assets on behalf of individuals,
trusts, retirement benefit plans and other institutions;

interest income on impaired financial assets; and

the amount of any impairment loss for each class of

financial asset.

Section A — Disclosures for
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IFRIC19p11  Disclose a gain or loss recognised in accordance with IFRIC 19 as
a separate line item in profit or loss or in the notes.

3. Income tax

12p79 1. Disclose the major components of tax expense (income). IAS
12 para 80, gives examples of the major components of tax
expense (income).

12p81(c) 2. Provide an explanation of the relationship between tax
expense (income) and accounting profit in either of the
following forms:

(@) numerical reconciliation between tax expense (income)
and product of accounting profit, multiplied by the
applicable tax rate(s), disclosing also the basis on which
the applicable tax rate(s) is (are) computed (refer to IAS 12
para 85); or

(b) a numerical reconciliation between the average effective
tax rate and the applicable tax rate, disclosing also the
basis on which the applicable tax rate is computed (refer
to IAS 12 para 85).

12p81(d) 3. Provide an explanation of changes in the applicable tax rate(s)
compared to the previous period.

4. Extraordinary items

1p87 1. No items of income and expense should be presented as
extraordinary items, either on the face of the income statement
or in the notes.

A4 Statement of changes in equity and related notes

1. Statement of changes in equity

1p106(a), 1. Present a statement of changes in equity showing in the
(b),(d) statement:

(@) total comprehensive income for the period, showing
separately the total amounts attributable to owners of the
parent and to non-controlling interests;

(b) for each component of equity, the effects of retrospective
application or retrospective restatement recognised in
accordance with IAS 8;

(c) for each component of equity, a reconciliation between
the carrying amount at the beginning and the end of the
period, separately disclosing changes resulting from:

(i) profit or loss;

(i) other comprehensive income; and

(iii)y transactions with owners in their capacity as owners,
showing separately contributions by and distributions
to owners and changes in ownership interests in
subsidiaries that do not result in a loss of control.

19
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1p106A

1p107

1p108

32p39

IFRIC17
p16(b)

1p79(b)
16p77(f)
38p124(b)

12p81(a)

36p126(c), (d)

1p79(a)

1p79(a), i)

1p79(a),(iii)
1p79(a),(iv)

1p79(a),(v)

1p79(a)(vi)
1p79(a)(vii)
32p15,18,20

AG25,AG26
IFRIC2p13

1p80

10p12
1p137(a)

20

2.

Present for each component of equity, either in the statement
of changes in equity or in the notes, an analysis of other
comprehensive income by item.

Disclose, either in the statement of changes in equity or in the
notes, the amount of dividends recognised as distributions to
owners during the period and the related amount per share.

In IAS 1 para 106 the components of equity include, for
example, each class of contributed equity, the accumulated
balance of each class of other comprehensive income and
retained earnings.

Disclose the amount of transaction costs accounted for as a
deduction from equity in the period separately in the notes.

Disclose the increase or decrease in the carrying amount of
non-cash assets distributed to owners recognised in the
period as a result of the change in the fair value of the assets to
be distributed.

General disclosures

Disclose a description of the nature and purpose of each
reserve within shareholders’ equity, including restrictions on
the distribution of the revaluation reserves (this usually
includes details of any restrictions on distributions for each
reserve in shareholders’ equity, although it is not specified in
IAS 1).

Disclose the aggregate current and deferred tax relating to
items charged or credited to equity. It is useful to disclose the
analysis by category of temporary differences.

Disclose the amount of impairment losses and the amount of
reversals of impairment losses, recognised directly in equity
during the period, for each class of assets.

Disclose the following for each class of share capital either on

the balance sheet or in the statement of changes in equity or in

the notes (this information is usually disclosed in the notes):

(@) the number of shares issued and fully paid, and issued but
not fully paid;

(b) par value per share, or that the shares have no par value;

(c) areconciliation of the number of shares outstanding at the
beginning and end of the year;

(d) the rights, preferences and restrictions attached to each
class of share capital, including restrictions on the
distribution of dividends and the repayment of capital;

(e) shares in the entity held by the entity itself or by the
entity’s subsidiaries or associates; and

(f) shares reserved for issuance under options and sales
contracts, including the terms and amounts.

S

Certain types of preference shares should be classified as
liabilities (not in equity). Refer to IAS 32 para 18(a).

When a change in the redemption prohibition leads to a
transfer between financial liabilities and equity, disclose
separately the amount, timing and reason for the transfer.

An entity without share capital, such as a partnership, should
disclose information equivalent to that required in IAS 1
revised para 79(a), showing movements during the period in
each category of equity interest and the rights, preferences
and restrictions attached to each category of equity interest.

Disclose the amount of dividends proposed or declared before
the financial statements were authorised for issue but not
recognised as a distribution to equity holders during the
period, and the related amount per share.
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1p137(b) 9. Disclose the amount of any cumulative preference dividends
not recognised.

IFRS5p38 10. Any cumulative income or expense recognised directly in
equity in relation to a non-current asset (or disposal group)
classified as held for sale.

Section A — Disclosures for
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A5 Balance sheet and related notes

1. General disclosures

Refer to the Appendix to IAS 1 for an example balance sheet.

1p54 (a-r) 1. Include in the statement of financial position, as a minimum,
the following line items:
(@) property, plant and equipment;

(b) investment property;
(c) intangible assets;
(d) financial assets (excluding amounts shown under (e), (h)

and (i));

(e) investments accounted for using the equity method;

(f) biological assets;

g) inventories;

h) trade and other receivables;

) cash and cash equivalents;

() the total of assets classified as held for sale and assets
included in disposal groups classified as held for sale in
accordance with IFRS 5;

(k) trade and other payables;

I)  provisions;

(m) financial liabilities (excluding amounts shown under (k) and
()8

(n) liabilities and assets for current tax, as defined in IAS 12;

(o) deferred tax liabilities and deferred tax assets, as defined
in IAS 12;

(p) liabilities included in disposal groups classified as held for
sale in accordance with IFRS 5;

() minority interest, presented within equity, but separately
from shareholders’ equity (if the amendments to IAS 27
have been adopted the reference to ‘minority interest’ in
IAS 1 para 54(q) is replaced with ‘non-controlling interest’
and the reference to ‘parent shareholders’ equity’ is
replaced with ‘parent’s ownership interests’); and

() issued capital and reserves attributable to owners of the
parent.

1p55 2. Present additional line items, heading and subtotals on the
face of the statement of financial position when such
presentation is relevant to an understanding of the entity’s
financial position.

1p56 3. Do not classify deferred tax assets or liabilities as current
assets or liabilities.

1p77 4. Disclose further sub-classifications of the line items presented,
classified in a manner appropriate to the entity’s operations.
This disclosure is made either in the statement of financial
position or in the notes.

1p60 5. If the current/non-current distinction of assets and liabilities
made is on the face of the balance sheet, apply the
classification rules in IAS 1 paras 66-76. If they are not made
on the face of the balance sheet, ensure that a presentation
based on liquidity provides information that is reliable and
more relevant. Ensure also that assets and liabilities are
presented in order of their liquidity.

1p64 An entity is permitted to use a mixed basis of presentation,
including current/non-current classification and in order of

21
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1p61

1p78(e),
1p79(a)(ii),
(a)(iii), (a)(iv),
(a)(v), (a)(vi),
(a)(vii), (b)

37p85

34p26

40p75(c)-(e)
16p77(c)(d)

38p124(c)

22

7.

2.

liquidity, when this provides information that is reliable and
more relevant — for example, when an entity has diverse
operations.

Whichever method of presentation is applied, disclose the
non-current portion (the amount expected to be recovered or
settled after more than 12 months) for each asset and liability
item that combines current and non-current amounts.

Equity capital and reserves are disaggregated into various
classes, such as paid-in capital, share premium and reserves.

Disclose the following information either in the statement of
financial position or the statement of changes in equity or in
the notes:

(@) for each class of share capital:

() the number of shares issued and fully paid, and issued
but not fully paid;

(i) the par value per share, or that the shares have no par
value;

(iii) a reconciliation between the number of shares
outstanding at the beginning and the end of the
reporting period;

(iv) the rights, preferences and restrictions for each class
of share, including restrictions on dividends and the
repayment of capital;

(v) shares in the entity held by the entity itself of by its
subsidiaries or associates; and

(b) shares reserved for issue under options and contracts for
the sale of shares, including the terms and amounts; and

(c) a description of the nature and purpose of each reserve
within equity.

Measurement uncertainty

For each class of provision, provide:

(@) a brief description of the nature of the obligation and of the
expected timing of any resulting outflows of economic
benefits;

(b) an indication of the uncertainties about the amount or
timing of those outflows (where necessary to provide
adequate information, disclose the major assumptions
made concerning future events, as addressed in IAS 37
para 48); and

(c) the amount of any expected reimbursement, stating the
amount of any asset that has been recognised for that
expected reimbursement.

If an estimate of an amount reported in an interim period — for
example, a provision - is changed significantly during the final
interim period of the financial year but a separate financial
report is not published for that final interim period, disclose the
nature and amount of that change in estimate in a note to the
annual financial statements for that financial year.

This item is applicable only when the reporting entity publishes
an interim financial report prepared in accordance with IAS 34.

Note that certain standards require further specific disclosures
about sources of estimation uncertainty and judgements. The
specific disclosure requirements in the other sections of this
disclosure checklist include:
(@) Methods and assumptions applied in determining fair

values for:

(i) investment property (Section A2.2, para 6);

(i) property, plant and equipment (Section A5.3, para 3(c)

and 3(d));
(i) intangible assets (Section A5.5, para 5);
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36p130,131, (iv) impairment of assets — basis and key assumptions for § =
133,134 determining impairment losses or reversals (Section B z
A7.7, paras 1 and 4); ac
IFRS7p27 (v) financial instruments (Section A8); 12
IFRS2p46 (vi) share-based payments (Section B7, para 2 i g
to 5); and ST
41pa7 (vii) agricultural produce and biological assets (Section 35
C2.1 para 5); SN
(b) Nature, timing and certainty of cash flows relating to the
following:
37p86 () contingencies (Section A5.23);
IFRS7p31 (i) financial instruments — terms and conditions that may
affect the amount, timing and certainty of future cash
flows;
SIC 29p6-7 (i) public service concession arrangements - terms and

conditions that may affect the amount, timing and
certainty of future cash flows (Section C3); and
IFRS4p37 (iv) insurance - information about nature, timing and
uncertainty of future cash flows from insurance
contracts (Section E, para 2); and
(c) Other relevant disclosures:
36p130,131, () impairment of assets — key assumptions for cash flow
133,134 projections, periods covered by projections, growth
rates for extrapolations and discount rates in
determining value in use (Section A7.7, para 1 and 4);

19p120A(u) (i) post-employment defined benefit plans — principal
actuarial assumptions (Section A5.17, paras 14 and
15).

IFRS4p37 (iiiy insurance - process used to determine assumptions

that have the greatest effect on the measurement of
recognised assets, liabilities, income and exposes
from insurance contracts. When practicable, an
insurer shall also give quantified disclosure of those
assumptions; and

retirement benefit plan entities — actuarial
assumptions (Section F, para 2).

26p35 (iv

3. Property, plant and equipment

17p32,57 The disclosure requirements of IAS 16 apply to owned assets and
to the amounts of leased assets held under finance leases in the
lessee’s accounts.

16p73(d), 1. Disclose the gross carrying amount and the accumulated

1p78(a) depreciation (including accumulated impairment losses) for
each class of property, plant and equipment (PPE), at the
beginning and end of each period presented.

16p73(e) 2. Provide a reconciliation of the carrying amount for each class
of PPE at the beginning and end of each period presented
showing:
(a) additions;
(b) assets classified as held for sale under IFRS 5 and other
disposals;
(c) acquisitions through business combinations;

(d) increases or decreases during the period that result from
revaluations and impairment losses recognised or
reversed directly in equity under IAS 36;

) impairment losses recognised during the period;
impairment losses reversed during the period;

) depreciation;

) net exchange differences on the translation of financial
statements into a different presentation currency and on
translation of a foreign operation into the presentation
currency of the reporting entity; and

() other movements.

TesSe
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36p126(a), (b) For each class of asset, disclose the line items of the
statement of comprehensive income in which impairment
losses and reversals of impairment losses are included.

16p77 3. For PPE stated at revalued amounts, disclose:

(@) the effective date of the revaluation;

(b) whether an independent valuer was involved;

(c) the methods and significant assumptions applied in
estimating the items’ fair values;

(d) the extent to which the items’ fair values were determined
directly by reference to observable prices in an active
market or recent market transactions on arm’s length
terms, or the extent to which they were estimated using
other valuation techniques; and

(e) for each revalued class of PPE, the carrying amount that
would have been recognised had the assets been carried
under the cost model.

Refer also to the disclosures on revaluation surplus in Section

Q
e}
>
@,
[o%
[0}
=
=
s}
=
o
<
[
®
3
=3
=5
[}
(7]

10} S8INS0josIg — \ UONO8S

A4.
16p74(a) 4. Disclose the existence and amounts of PPE whose title is
restricted.
16p74(a) 5. Disclose the amounts of PPE pledged as security for liabilities.
16p74(b) 6. Disclose the amount of expenditures on account of PPE in the

course of construction.

16p74(d) 7. If it is not disclosed separately on the face of the income
statement, disclose the amount of compensation from third
parties for items of PPE that were impaired, lost or given up
and that is included in profit or loss

8. Borrowing costs. Disclose:

23p26(a) (@) the amount of borrowing costs capitalised during the
period; and
23p26(h) (b) the capitalisation rate used to determine the amount of

borrowing costs eligible for capitalisation.

17p31(a) 9. Provide the net carrying amount for each class of assets held
under finance leases.

DV, 16p79 10. Voluntary disclosures. Disclose:

(@) the carrying amount of temporarily idle PPE;

(b) the gross carrying amount of any fully depreciated PPE
that is still in use;

(c) the carrying amount of PPE retired from active use and not
classified as held for sale under IFRS 5; and

(d) when PPE is carried at cost less depreciation, the fair
value of PPE if this is materially different from the carrying
amount.

IFRS6p25 11. Exploration and evaluation assets. Treat these assets as a
separate class of assets and make the disclosure required by
IAS 16 if they are classified as items of property, plant and
equipment.

4. Investment property

The disclosures below apply in addition to those in IAS 17. In
accordance with IAS 17, the owner of an investment property
provides lessors’ disclosures about leases into which it has
entered. An entity that holds an investment property under finance
or operating lease provides lessees’ disclosures for finance leases
and lessors’ disclosures for any operating leases into which it has
entered.

40p74,75 1. Disclose:
40p75(f) (@) the amounts recognised in profit or loss for:
40p75(f),(i) (i) rental income from investment property;
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40p75(f), (ii) (i) direct operating expenses (including repairs and
maintenance) arising from investment property that
generated rental income during the period;
40p75(f), (iii) (ili) direct operating expenses (including repairs and
maintenance) arising from investment property that
did not generate rental income during the period; and
40p75(f),(iv) (iv) the cumulative change in fair value recognised in
profit or loss on a sale of investment property from a
pool of assets in which the cost model is used (refer to
40p32C);
40p75(g) (b) the existence and amounts of restrictions on the
realisability of investment property or the remittance of
income and proceeds of disposal; and
40p75(h) (c) contractual obligations to purchase construct or develop
investment property of for repairs, maintenance or
enhancements.

Section A — Disclosures for
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40p76,79(d) 2. Provide a reconciliation of the carrying amount of investment
property at the beginning and end of each period presented,
showing separately those carried at fair value and those
measured at cost because the fair value cannot be determined
reliably:

(a) additions; disclosing separately those additions resulting
from acquisitions and those resulting from subsequent
expenditure recognised in the carrying amount of the
asset;

(b) additions resulting from acquisitions through business
combinations;

(c) assets classified as held for sale or included in a disposal
group classified as held for sale in accordance with IFRS 5
and other disposals;

(d) the net gains or losses from fair value adjustments (where
the fair value model in IAS 40 is used);

(e) net exchange differences arising on the translation of the
financial statements into a different presentation currency
and on translation of a foreign operation into the
presentation currency of the reporting entity;

(f) transfers to and from inventories; and owner-occupied
property; and

(9) other changes.

40p78 3. When an entity that applies the fair value model to investment
property measures a property using the cost model in IAS 16
(in accordance with IAS 40 para 53) because fair value cannot
be measured reliably, disclose in the reconciliation required in
IAS 40 para 76 amounts relating to that investment property
separately from amounts relating to other investment property.

40p75(e) 4. If there has been no valuation by an independent
professionally qualified valuer, disclose the fact.

40p78 5. If the fair value model is used, but certain investment
properties are carried under the IAS 16 cost model because of
the lack of a reliable fair value, provide:

40p78(a) (@) a description of the investment property;
40p78(b) (b) an explanation of why fair value cannot be reliably
measured;
40p78(c) (c) the range of estimates within which fair value is highly
likely to lie; and
40p78(d) (d) if the entity disposes of investment property whose fair
value previously could not be measured reliably, disclose:
40p78(d)(i) (i) that the entity has disposed of investment property
not carried at fair value;
40p78(d)(ii) (i) the carrying amount of that investment property at the
time of sale; and
40p78(d)(iii) (ili) the carrying amount of that investment property at the

time of sale; and

40p78(d)(iv) (iv) the gain or loss on disposal.
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