
                                                
 

News release 
Date 27 November 2013 

 
Contact PwC 

Mária Malovcová, Senior Manager, PwC 
Tel.: +421 (0) 2 59350 669 
maria.malovcova@sk.pwc.com  
 

Zuzana Sehnalová, Marketing and Communications Leader, PwC 
Tel.: +421 (0) 2 59350 133 
Mobile: +421 (0)911 357 151 
zuzana.sehnalova@sk.pwc.com  
 
Mike Ascolese 
Tel: +1 646 471 8106 
E-mail: mike.ascolese@us.pwc.com 
 
World Bank Group 
Nadine Ghannam  
Phone: +1 202 473 3011 
E-mail: nsghannam@ifc.org 
 

  

 
Globally, tax rate policies vary as economies continue to reform tax 

compliance systems 
Slovakia ranks 102nd place in overall Paying Taxes ranking 

Economies around the world are adopting a range of policies as they strive to strike a balance between 
raising tax revenues and encouraging growth, according to a new report from the World Bank Group 
and PwC. This year, 14 economies significantly increased their total tax obligations or the amount of tax 
a case study company has to pay, while 14 others lowered theirs. In most regions around the world, the 
rate of decline in the total amount the firm has to pay in taxes continues to slow. The study also reveals 
that since the study was initiated nine years ago, corporate income taxes have consistently fallen, while 
labour taxes borne by companies have been more stable and now represent the largest component of 
the total tax obligations. 

The Paying Taxes 2014 report found that 32 economies continued to take steps during the period from 
June 2012 through June 2013 to make it easier to pay taxes. The study of tax regimes in 189 
economies, released on 19 November, found that for the third consecutive year the most common tax 
reform was the introduction or improvement of online filing and payment systems for tax compliance.   
The compliance burden (the time to comply with tax obligations and the number of payments) has 
continued to fall in 2012, but the rate of decline has slowed. 

"Revenue authorities around the world are taking steps to streamline and modernise payment systems. 
Taxpayers in 76 economies can now file tax returns electronically from virtually anywhere on the planet. 
The use of the latest technologies to enhance the quality of public services boosts transparency and, 
for many tax authorities, it is also allowing a broadening of the tax base, a development with beneficial 
macroeconomic implications," said Augusto Lopez Claros, Director, Global Indicators and Analysis, 
World Bank Group.   

The 2014 report finds that on average a medium-sized company has a total tax obligation of 43.1% of 
profits, making 26.7 payments and needing 268 hours to comply with its tax requirements.  

“Reforming the tax system is essential and this study shows that it is not just corporate income tax that 
is important. It is also a case of making decisions around who needs to be taxed, how they will be 



taxed, and by how much,” said Andrew Packman, leader for Tax Transparency and Total Tax 
Contribution at PwC. “Trends in the international tax environment such as the globalisation of business, 
increasing competition among countries for tax revenues, and the increasing proportion of company 
assets that are made up of intangibles such as brand names, software and know-how, require tax 
systems around the world to be updated to meet modern needs.” 

Paying Taxes 2014 measures all mandatory taxes and contributions that a medium-sized firm must pay 
in a given year. Taxes and contributions measured include the profit or corporate income tax, social 
contributions and labour taxes paid by the employer, property taxes, property transfer taxes, dividend 
tax, capital gains tax, financial transactions tax, waste collection taxes, vehicle and road taxes, and 
other small taxes or fees. 

 

Paying Taxes 2014 – Ranking of the Slovak Republic 
 

Mária Malovcová, Senior Manager at PwC Slovakia, comments ranking of the Slovak Republic: 
“Slovakia ranked the best among the neighbouring V4 countries (Poland 113, Czech Republic 122, Hungary 
124), even though its overall position has worsened by 2 ranks compared to last year.  In the context of 
restrictive consolidation actions taken by individual countries, the decline in overall ranking is insignificant. 
However, it should be noted that this slight drop indicates that some countries managed to achieve better 
results reforming their tax system in the surveyed period.” 
 

 
Overall Paying Taxes ranking 

Slovak Republic Overall Paying Taxes ranking 

Paying Taxes 2014 ranking 102 

Paying Taxes 2013 ranking 100 

Paying Taxes 2012 129 

Paying Taxes 2011 122 

Paying Taxes 2010 119 

 
  



 
 

Tax Payments 

 Number of payments 

Slovak Republic 
Total tax 

payments 

Profit tax 

payments 

Labour tax 

payments 

Other taxes 

payments 

Paying Taxes 2014 ranking 20 1 1 18 

Paying Taxes 2013 ranking 20 1 1 18 

 
Time to Comply 

 Hours 

Slovak Republic Total tax time 

Corporate 

income tax 

time 

Labour tax 

time 

Consumption 

tax time 

Paying Taxes 2014 ranking 207 42 62 103 

Paying Taxes 2013 ranking 207 42 62 103 

 

Total Tax Rate 

 Total Tax Rate 

Slovak Republic TTR Profit tax TTR 
Labour tax 

TTR 
Other taxes TTR 

Paying Taxes 2014 ranking 47,2% 7,0% 39,6% 0,6% 

Paying Taxes 2013 ranking 47,9% 6,8% 39,6% 1,5% 

 

 

Regional details – European Union and European Free Trade Association1 
 

 The case study company has an average Total Tax Rate of 41.1% in the EU & EFTA region. It is just below 
the world average 43.1%. 
 

 In the last two years the Total Tax Rate and the time to comply have remained flat while the number of 
payments has continued to fall. 

 

 Labour taxes and mandatory contributions continue to account for the largest part of the Total Tax Rate 
(65%) in this region and take the largest amount of time to comply (48%), but account for only 24% of the 
number of payments. 
 

 The average time to comply across this region at 179 hours is 89 hours below the world average, and the 
lowest of any region apart from the Middle East. 

 

 The average number of payments at 13.1 for this region is the lowest apart from North America. This low 
number is largely a function of the common usage of electronic filing and payment for the major taxes. 

 

 The number of payments has fallen steadily over the period of the study in this region, by 9.3 payments. 
Over the nine year period, it is electronic filing that has been the major driver of the overall reduction in the 
region. 

                                                             
1 European Union & European Free Trade Association (EU & EFTA). The following economies are included in our analysis of EU & EFTA: Austria; Belgium; Bulgaria; Croatia; Cyprus; 

Czech Republic; Denmark; Estonia; Finland; France; Germany; Greece; Hungary; Iceland; Ireland; Italy; Latvia; Lithuania; Luxembourg; Malta; Netherlands; Norway; Poland; Portugal; 
Romania; San Marino; Slovak Republic; Slovenia; Spain; Sweden; Switzerland; United Kingdom 



ENDS 

Notes for the editor 

For more information about the Paying Taxes study, visit: www.pwc.com/payingtaxes. 

The Paying Taxes annual report builds on the World Bank Group’s Doing Business reports’ chapter on Paying 
Taxes. For more information on the Doing Business report series, visit: www.doingbusiness.org. 
 

About PwC 

PwC firms help organisations and individuals create the value they’re looking for. We’re a network of firms in 

157 countries with more than 184,000 people who are committed to delivering quality in assurance, tax and 

advisory services. Tell us what matters to you and find out more by visiting us at www.pwc.com/sk. 

 

PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate legal 

entity. Please see www.pwc.com/structure for further details. 

 

About the World Bank Group 

The World Bank Group is one of the world’s largest sources of funding and knowledge for developing 
countries. It comprises five closely associated institutions: the International Bank for Reconstruction 
and Development (IBRD) and the International Development Association (IDA), the International 
Finance Corporation (IFC); the Multilateral Investment Guarantee Agency (MIGA); and the International 
Centre for Settlement of Investment Disputes (ICSID). Each institution plays a distinct role in the 
mission to fight poverty and improve living standards for people in the developing world. For more 
information, please visit www.worldbank.org, www.miga.org, and www.ifc.org.  

©2013 PwC. All rights reserved. 
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