
The past few years have been an eventful period for the global economy and the 
corporate reporting landscape. The world’s financial markets were shrouded in 
uncertainty and has at times suffered punishing losses stemming from global factors 
such as the sovereign debt crises, which negatively impacted investment activity in 
many countries. Rapid developments in financial reporting requirements are hot 
on the heels of widespread concern over the state of the global economy. The world 
does not look particularly rosy at the moment, and sustaining trust in corporate 
financial reporting has never been more crucial to businesses around the world.

While economists are still clinging on to hope for better days, no one knows with 
certainty how and when the global economy will turn around from this challenging 
times, and how the new wave of accounting standards coming our way in the near 
future will impact the landscape of corporate financial reporting. One certainty 
is the constant change to the reporting landscape. In spite of these challenges, 
businesses must manage these changes to continue producing robust and reliable 
financial reporting to create and maintain trust in the global capital markets. Such 
trust is also imperative in seeing your business through the rough waters in the 
global economy ahead.

The 2011 edition of PwC Illustrative Annual Report” is developed to assist 
company directors, audit committee members, management and preparers of 
financial statements to better understand and implement the existing and new 
financial reporting standards in an effective and efficient manner. We hope to 
help you achieve the “gold-standard” of financial reporting that complies with the 
various requirements of the Singapore Financial Reporting Standards, Singapore 
Companies Act and Singapore Exchange Listing Manual.

We trust that you will find this publication an excellent resource document to assist 
you in the preparation of your companies’ annual reports for the coming financial 
year-end. And we also encourage you to consult your regular PwC contact should you 
have any questions or comments regarding this publication or the implementation 
of the new accounting standards.
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