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Summary of Key Changes on SFRS
As at 15 July 2008

The following are new or revised FRS and Interpretations to FRS (INT FRS) that are effective after 1 January 
2007:

Effective dates1 Description

1 March 2007 INT FRS 111 Group and treasury share transactions

1 January 2008 Amendments to FRS 1 Presentation of financial statements – capital 
disclosures2

FRS 107 Financial instruments: disclosures2 (supersedes FRS 32 
Financial instruments: disclosures and presentation)

INT FRS 112 Service concession arrangements

INT FRS 114 The limit on a defined benefit asset, minimum funding 
requirements and their interaction 

1  July 2008 INT FRS 113 Customer loyalty programmes

1 January 2009 FRS 1 (Revised) Presentation of financial statements

Amendments to FRS 23 Borrowing costs

Amendments to FRS 102 Share-based payment: vesting conditions and 
cancellations

FRS 108 Operating segments (supersedes FRS 14 Segment reporting)

1 Annual periods commencing on or after the date as indicated
2 Only for unlisted entities. Listed entities are required to apply the standards from 1 January 2007.
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