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Decision No. 37/2007 (“the Decision”) 
approving Norm No. 14/2007 regarding 
the accounting regulations in 
accordance with the 4th EU Directive 
applicable to entities authorised, 
governed and supervised by the 
Surveillance Commission of Private 
Pension System (“the Norm”) has been 
published. 
 
Entities authorised, governed and 
supervised by the Surveillance 
Commission of Private Pension System 
must apply accounting regulations in 
accordance with the 4th EU Directive. 
 
The annual accounts of entities to which 
the Decision applies are subject to 
statutory audit. 
 
The sanctions for non-compliance with 
the present Norm are as stated in 
Accounting Law No. 82/1991. 
 
 
 
[Source: Official Gazette no. 488 of 20 
July 2007] 
 
 
 
 
 

For more information, please contact  
Peter de Ruiter, Mihaela Mitroi or Ionut 
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