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FATCA temporary reopening of the
reporting system announced by
Mexican Tax Authorities

On November 4, 2015 the Mexican Tax Authorities
(Servicio de Administraciéon Tributaria or SAT)
announced a temporary reopening of their FATCA
reporting system for a period of 3 days from
November 9, 2015, enabling the SAT to receive
overdue FATCA reports.

This means that financial institutions that were not
able to report by the FATCA reporting deadline on
September 15, 2015 will have a short period to
comply with outstanding FATCA reporting
obligations.

The announcement by the SAT includes certain
restrictions on the conditions under which this
reporting facility will be available, including:

¢ The financial institution must already have
registered and obtained its productive
certificate(s);

e The financial institution must inform the SAT of
its intention to use this reporting window;

¢ The financial institution was not able to submit
reports by September 15, 2015.

It’s important to note that the facility will not be
available to those financial institutions that wish to
submit supplemental or amended FATCA reports.

If you were not able to fulfill all of your FATCA
reporting obligations by September 15, 2015 or
would like to discuss what this new announcement
could mean for your institution in more detail,
please get in touch with our experts.

pwc

What is FATCA?

As you may know, the Mexico-U.S.
intergovernmental agreement (IGA) to implement
FATCA (Link) requires financial institutions
located or resident in Mexico to report financial
information on certain accounts held directly or
indirectly by U.S. persons to SAT. This information
is subsequently transmitted by SAT to the U.S. Tax
Authorities. For purposes of the agreement,
financial institutions include banks, asset
managers, insurance companies and/or fiduciaries,
among others.

Follow our blog to keep track of global changes
regarding FATCA, Mexican IGA and The Common
Reporting Standard (CRS).
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El contenido de este documento es meramente informativo y de
ninguna manera debe considerarse como una asesoria
profesional, ni ser fuente para la toma de decisiones. En todo
caso, deberan consultarse las disposiciones fiscales y legales,
asi como a un profesionista calificado.
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http://www.treasury.gov/resource-center/tax-policy/treaties/Documents/FATCA-Agreement-Mexico-4-17-2014.pdf
http://blogs.pwc.de/citt/2015/11/06/mexican-tax-authorities-announce-temporary-reopening-of-reporting-system-from-monday-9-november-for-three-days/

