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UCITS I UCITS III
Number of 
registrations

3,460
6,820

74% are 
Luxembourg 
funds

11% growth in 
last 12 months

Distribution trends

Number of true cross border funds

Source: Lipper & PwC to 31 March 2008
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Distribution footprint

UCITS I UCITS III
Number of 
registrations

Distribution trends

24,900

50,400
15% growth in 
last 12 months

Source: Lipper & PwC to 31 March 2008

76% growth in 
past 3 years
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Germany 
1%

France     
2%

UK      
3%

Luxembourg 

75%

Ireland  
14%

Other 
5%

Luxembourg dominates cross-border fund distribution

% of total authorisations for distribution as at Jan 2008

Distribution trends

Source: Lipper & PwC
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Top 50 cross-border fund promoters

13GuernseyInvestec Asset Management Limited50

13LuxembourgLombard Odier Darier Hentsch & CIE49

14DublinSkandia48

14LuxembourgSEB Group 47

14LuxembourgOppenheim Asset Management Services46

15DublinGAM 45
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28

27

26

Rank

15LuxembourgT Rowe Price

15Dublin AIG (Global Investment Group)

15LuxembourgKBC Asset Management

15LuxembourgDexia Asset Management

16LuxembourgSparinvest

16LuxembourgNatixis Global Associates

16LuxembourgRobeco 

16LuxembourgNordea 

17LuxembourgAviva

17LuxembourgAmerican Express

17LuxembourgGoldman Sachs Asset Management

17DublinRussell Investment Group

17LuxembourgFortis Investments

19DublinJanus

19LuxembourgBarclays

19LuxembourgDWS Investment S.A.

20LuxembourgHenderson

20DublinAXA Rosenberg 

20UKSmith & Williamson

Countries 
of Sale

DomicilePromoter

20LuxembourgLegg Mason25

20LuxembourgPictet24

21LuxembourgGartmore Investment Limited23

21LuxembourgMFS Investment Management22

21DublinBaring Asset Management21

22DublinBNY Mellon20

19
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Rank

22LuxembourgMorgan Stanley Asset Management

22LuxembourgAllianceBernstein (Luxembourg) S.A.

22LuxembourgCrédit Agricole Asset Management Luxembourg

22LuxembourgPioneer Asset Management S.A.

23LuxembourgAberdeen Asset Managers

24LuxembourgING Investment Management Luxembourg

25LuxembourgAllianz Global Investors

26LuxembourgSchroder Investment Management (Lux.) S.A.

26LuxembourgCrédit Suisse

27LuxembourgINVESCO

27LuxembourgJPMorgan Asset Management

28LuxembourgUBS

29LuxembourgSociété Générale Asset Management

29LuxembourgABN AMRO

31LuxembourgFidelity Investments Luxembourg S.A.

33LuxembourgBNP Paribas S.A. 

35LuxembourgHSBC

35LuxembourgBlackRock (Luxembourg) S.A.

39LuxembourgFranklin Templeton

Countries 

of Sale
DomicilePromoter

Source: Lipper and PwC as at December 2007

Distribution trends
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Cross-border fund groups

* Source: Lipper & PwC as at Feb 2008

Distribution trends

Those using
Luxembourg funds
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19112South AfricaAfrica

7741,216ChileAmericas

5151,824SingaporeAsia

46908BahrainMiddle East

5614,923GermanyEurope

New registrations for 2007Total Registrations

Country of Sale
Top countries for new 

registrations per region

Current “hot spots” for fund distribution

Source: Lipper & PwC as at Jan 2008

Distribution trends
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• Increasingly open & guided architecture

• Tremendous brand recognition/acceptance of UCITS

• Growing demand for “sophisticated” UCITS

• Asian markets = strong opportunities for AUM growth

• Increasingly - global “flagship” distribution strategies seen as key to 
maximising growth/profits

• Development of infrastructure to support Global Distribution

Drivers for cross-border distribution

Distribution trends
Distribution trends
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• Cross-border UCITS dominate UCITS net sales 

• Local UCITS have stalled - Germany, Italy, Spain, UK, France

• + 50% of sales from outside the EU – especially from Asia

• UCITS registration for distribution more efficient (in/out of EU)

• Increasingly Luxembourg synonymous as the global brand:         
“Global funds = Luxembourg UCITS”

• UCITS IV = improve speed to market (EU)/efficiency

• More non-European promoters establishing Luxembourg UCITS for cross-
border distribution

Current sales & distribution trends

Distribution trends
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For further information, please contact
Mark Evans, Fund Distribution Leader 

Tel: +352 49 48 48 2524

Email: mark.evans@lu.pwc.com


