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l'For the purposes of heading 85.34
“printed circuits” are circuits obtained
by forming on an insulating base, by
any printing process (for example,
embossing, planting-up, etching) or
by the “film circuit” technique,
conductor elements, contacts or
other printed components (for
example, inductances, resistors,
capacitors) alone or interconnected
according to a pre-established
pattern, other than elements which
can produce, rectify, modulate or
amplify an electrical signal (for
example, semiconductor elements).
The expression “printed circuits”
does not cover circuits combined
with elements other than those
obtained during the printing process,
nor does it cover individual, discrete
resistors, capacitors or inductances.
Printed circuits may, however, be
fitted with non-printed connecting
elements.

Thin- or thick-film circuits comprising
passive and active elements
obtained during the same
technological process are to be
classified in heading 85.42. |
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< Introduction of Global VAT Online Service Providing the Latest VAT News Worldwide >
http://www.globalvatonline.com

With Value Added Taxes now collected in over 130 countries, it is highly likely that 20% or more of your
cash throughout the Western countries will incur VAT/GST. Unfamiliarity with tax regimes can result in an
inability to control the costs of tax compliance and assessments for tax and penalties. The need for careful
tax planning is especially true for indirect tax such as VAT for which the optimisation of recovery can have a
major impact on business profitability.

The latest VAT/GST news from around the globe is now available in one place at Global Vat On Line
(http://www.globalvatonline.com). You can also contact PwC VAT/GST experts who will help you find the
right people to speak to wherever your VAT problems arise. The full contents of the above homepage are
available for registered members (Eur 1,000 for Single user, for example), however, you can access either
at the above homepage address, or through the PwC tax homepage (http://www.pwc.com/jp/tax).

Zeirishi-Hojin PricewaterhouseCoopers

Masanori Kato
Kotaku Kimu

FERA7FL X http:/lwww.globalvatonline.com
PWC7 KL X : http://www.pwc.com/jp/tax
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Email: pwcjapan.taxpr@jp.pwc.com
= & B F Tel : 03-5251-2851
F & EfE Tel : 03-5251-2571
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Tax Practice of PricewaterhouseCoopers Japan (Zeirishi-Hojin PricewaterhouseCoopers) is one of the largest
professional tax corporations in Japan with more than 560 staff. In addition to tax compliance services including the
preparation of corporation income tax, individual income tax, and consumption tax returns, our tax professionals are
experienced in providing tax consulting advice in all aspects of domestic/international taxation including financial and
real estate, transfer pricing, M&A, group reorganization, global tax planning, and the consolidated tax system to clients
in various industries.

The firms of the PricewaterhouseCoopers global network (www.pwc.com) provide industry-focused assurance, tax
and advisory services to build public trust and enhance value for clients and their stakeholders. More than 163,000
people in 151 countries across our network share their thinking, experience and solutions to develop fresh
perspectives and practical advice.

"PricewaterhouseCoopers" refers to the network of member firms of PricewaterhouseCoopers International Limited,
each of which is a separate and independent legal entity.

The comments included in this brochure are not intended to be a complete definitive analysis of the law, and does not
constitute the provision of legal advice, accounting services, investment advice, or professional consulting of any kind.
Before making any decision or taking any action, you should consult a professional adviser who has been provided
with all pertinent facts relevant to your particular situation.

If you have any questions on this issue, please contact:

Email: pwcjapan.taxpr@jp.pwc.com
Tel: 03-5251-2851 (Yasuko Takahashi)
03-5251-2571 (Mayumi Nakamura)

©2010 Zeirishi-Hojin PricewaterhouseCoopers.
All rights reserved. “PricewaterhouseCoopers” refers to Zeirishi-Hojin PricewaterhouseCoopers or, as the context requires, the
PricewaterhouseCoopers global network or other member firms of the network, each of which is a separate legal entity.
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