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.0IYMA INX7Y TUA MIYA NITA Nwan oy, 2”2 nIwx1Y
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On Friday the SEC adopted final rules which provide further deferrals of the
reporting requirements of Sarbanes-Oxley Section 404 for smaller public companies
(i.e., non-accelerated filers) and newly public companies. Under the final rules:

The management reporting requirements of Section 404 become effective for non-
accelerated filers for fiscal years ending on or after December 15, 2007.

The auditor reporting requirements of Section 404 become effective for non-
accelerated filers for fiscal years ending on or after December 15, 2008.

The Section 404 management and auditor reporting requirements become effective
for newly public companies beginning with their second annual report.

See attached the press release
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