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The sole effect of the
activity is either to protect
the renderer’s capital
investment in the recipient
or in other members of the
controlled group, or to
facilitate compliance by the
renderer with reporting,
legal, or regulatory
requirements applicable
specifically to the renderer,
or both.

An intercompany
service would be
considered a
stewardship activity
if it is rendered for
the sole purpose of
the renderer's
ownership interest
in one or more other
group members.
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PwC firms provide industry-focused assurance, tax and advisory services to enhance value for their clients. More than 162,000 people in 154 countries in firms across the PwC network share
their thinking, experience and solutions to develop fresh perspectives and practical advice. See www.pwc.com for more information.

"PwC" is the brand under which member firms of PricewaterhouseCoopers International Limited (PwCIL) operate and provide services. Together, these firms form the PwC network. Each firm
in the network is a separate legal entity and does not act as agent of PwCIL or any other member firm. PwCIL does not provide any services to clients. PwCIL is not responsible or liable for the
acts or omissions of any of its member firms nor can it control the exercise of their professional judgment or bind them in any way.

This publication has been prepared for general guidance on matters of interest only ,and does not constitute professional advice. You should not act upon the information contained in this
publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this
publication, and, to the extent permitted by law, Kesselman & Kesselman, its members, employees and agents do not accept or assume any liability ,responsibility or duty of care for any
consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it.
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