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Conservation Finance Alliance 
(CFA) study on REDD+

The CFA comprises representatives 
from the world’s largest 
conservation NGOs and key 
philanthropic foundations with an 
interest in conservation finance, 
and especially REDD+. We have 
been commissioned to conduct a 
survey of REDD+ activity amongst 
government, project developer, 
investor and NGO communities in 
12 countries. This has given us an 
excellent understanding of specific 
country challenges on REDD+ 
implementation, project activities 
and involved parties, and we have 
an excellent network of senior level  
contacts in 60 key organisations. 

Introducing PricewaterhouseCoopers

Experts in the carbon markets 

PricewaterhouseCoopers (PwC) is a leader in climate 
change and carbon markets services, with over 400 
experts worldwide. We have a deep understanding of 
policy developments and market trends, having been 
involved in the carbon markets for over 9 years. 

We have a high profile in climate change issues on the 
back of strong relationships with policymakers, our role 
as financial adviser on some of the biggest transactions in 
the carbon markets and a track record of diverse thought 
leadership pieces. 

Deep forestry expertise

At PwC we have the largest forestry practice than any 
professional services firm with around 1,500 forest 
industry specialists. Over 20 years experience in 
Sustainable Forest Management (SFM), and four years 
working on forest projects in the carbon markets.

Local presence

Direct presence in 46 of the 62 Rainforest Nations, with 
regional teams covering all others.



Harapan Rainforest Project, Indonesia 
Since 2008 we have been advising the Royal Society for 
Protection of Birds on the structuring of a trust fund vehicle to 
manage and disburse funds for a potential REDD+ project in 
Sumatra. Since October 2009 we have also provided advice 
on regional, national and international project risks, REDD+ 
market dynamics and financing strategy and carbon credit 
potential. The project is endorsed by the Prince of Wales, and 
is underpinned by a groundbreaking legal agreement with the 
Indonesian federal government. 

Paraguay REDD+ Forest Conservation Project 
We are advisors to Paraguay’s first REDD+ project in the 
Chaco and San Rafael regions. Our client, the World Land 
Trust, is working in partnership with Guyra Paraguaya (a local 
conservation NGO) and Swire Pacific Offshore (funding). Since 
April 2009 we have been heavily involved both in Paraguay 
and the UK providing project design advice and Project Design 
Document (PDD) development support. Our work covers all 
aspects including setting of reference levels, leakage controls, 
stakeholder and institutional support, land tenure and Verified 
Emissions Reduction (VER) generation schedule. 

Juma Reserve REDD Project 
This is one of the most high profile REDD+ projects developed 
to date, developed by FAS in partnership with the State of 
Amazonas. Marriott International provides funding, the Institute 
for Conservation provides technical assistance and Sustainable 
Development of Amazonas (IDESAM) and PwC are providing 
financial assurance services for the project.

Reduced Emissions from Deforestation and Degradation 
(REDD) project planning and implementation support



The ITC Reforestation 
Project, India

For this project we  
developed a new A/R Clean 
Development Mechanism 
(CDM) methodology and wrote 
the PDD. This is the second 
largest registered CDM forest 
project and is now marketing 
forestry Certified Emissions 
Reductions (CERs). 

Carbon Conscious, 
Australia

Advised this originator of 
forest based Carbon Pollution 
Reduction Scheme (CPRS) 
compliance certificates 
on their prospectus 
documentation in preparation 
for listing. We reviewed their 
business plan and provided 
information regarding the 
ongoing carbon potential of 
their forestry assets.

Arborcarb,  
Ghana

Developing a private funded 
20,000ha reforestation project 
in Ghana against VCS/CCBA 
/CDM standards. We have 
a mandate to structure, 
market and sell the carbon 
credits generated from this 
multispecies afforestation 
project. To help inform the 
carbon credit sales strategy 
we conducted market testing 
of over 30 buyers in the 
carbon market.

Steel Producers, 
Brazil

A/R CDM project feasibility 
studies and project 
development on behalf of 
some of Brazil’s largest 
steel producers for Forest 
Stewardship Council (FSC)
certified charcoal producing 
reforestation projects at 
multiple sites across Brazil.

CDM project, 
Madagascar

Assisted in preparing the 
PDD and methodology for an 
afforestation and reforestation 
project in Madagascar on 
behalf of a Japanese paper 
company which sources 
significant volumes of 
woodchip from various forestry 
plantations internationally. 

A/R Feasibility Study, 
Laos

Conducted a feasibility study 
for an afforestation and 
reforestation project in Laos 
for potential compliance and 
voluntary markets. The project 
results are now being reviewed 
by the client.
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Afforestation/Reforestation (A/R) within the carbon markets



How PricewaterhouseCoopers is shaping the future of forestry 
within the carbon markets

The forest protection agenda in recent times has been dominated by the potential for carbon 
markets to provide the financial mechanism to protect forests. Progress has however been 
hampered as there are a range of concerns, as well as conceptual and implementation issues, 
to be overcome before the carbon markets are able to provide the finance required to reduce 
deforestation rates at the scale required. PwC has a deep understanding of these concerns and 
issues; examples of our engagement with these issues include:

PwC is a member of the Forestry Working Group of the Carbon Markets Investors Association •	
(CMIA).

PwC is a member of the Land Use Working Group of the International Emissions Trading •	
Association (IETA).

PwC has played a central role in The Forests Dialogue (TFD) initiative to develop a framework •	
for REDD financing and implementation. 

We are active members of The Conservation Finance Alliance (CFA).•	

PwC specialists are significant contributors to ‘The Economics of Ecosystems and •	
Biodiversity’ – a major G8 + 5 initiative that is due to launch its next series of papers in 2010.

PwC sits on the Sustainable Forest Products Industry Working Group (SFPI) of the World •	
Business Council for Sustainable Development (WBCSD).

We also have good links with the scientific community and institutions with access to data of 
relevance , and can list amongst our clients many of the world’s leading conservation groups  
(e.g. WWF, World Land Trust, Royal Society for Protection of Birds and many more). 
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