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Welcome to the Central European Mergers & Acquisitions Survey 2000

Mirroring the developments in Western Europe and indeed the world, Central Europe experienced

an increase in the number of mergers and acquisitions last year. 

In fact, growth in M&A transactions has been steadily increasing in the region since

PricewaterhouseCoopers began tracking deals in the second half of 1995. At first, we focused

only on the M&A market in Hungary. In the early days of the region’s transformation, Hungary

saw the greatest inflow of foreign capital. As other markets became more open, investors began

looking at Poland and the Czech Republic for M&A opportunities. 

In 1997, we also expanded the scope of our research to include the Czech Republic and Poland.

After gathering data on the three most economically developed countries in the region for three

years, we believe the results of our survey provide a reasonable overview of the level of M&A

activity in the countries covered. For the purposes of this survey, Central Europe refers only to the

Czech Republic, Hungary and Poland.

The findings presented here are based on over 800 publicly disclosed, private-sector transactions.

We have excluded privatisations to give you a more accurate view of transaction values and pure

M&A activity.

We have also tried to provide you with some insight into the nature of M&A transactions in the

region based on our own deal-making experience. In the past two years, we have brokered over

30 deals in Central & Eastern Europe. 

We trust that you find the survey informative and useful. 

Margaret Dezse
Central & Eastern European Corporate Finance Leader

PricewaterhouseCoopers

April 2001



SETTING THE PACE 

OF CHANGE 

IN 2000.

POLAR
USD95m total equity consideration,

sale to El.Fi/Groupe Brandt. January

2000. (Poland)

KEKKUTI
USD22m sale of mineral water 

producer to Perrier Vittel. June 2000.

(Hungary)

DATART
Sale of 60% majority stake in electrical

retailer to Kingfisher. October 2000.

(Czech and Slovak Republics)

POLNOBANKA
EUR30m sale to Unicredito Italiano.

May 2000. (Slovakia)

CENTRUM.CZ
Funding from Intel Capital and

Barings Communications Equity Fund.

April 2000. (Czech Republic)

PROKOM
Acquisitions of Internet Wizards and

of Stopklatka. March/April 2000.

(Poland)

E-GROUP
E-business investment by 3TS Venture

Partners. November 2000. (Hungary)

LASERBIT
USD6m investment by Intel Capital,

3TS Venture Partners and Sandler

Capital. December 2000. (Hungary)

ASTRAL TV
Investment by New Europe Fund.

March 2000. (Romania)

STARMAN
Sale of 60% stake in Starman cable

TV to European Direct Capital

Management. October 2000. (Estonia)

Advised by



ABOUT OUR CORPORATE FINANCE TEAM

In an increasingly international M&A environment, PricewaterhouseCoopers combines cross-border

ability with in-depth industry expertise.

Our people on the ground in Central & Eastern Europe give our clients the advantage of advisers

who already know the critical local factors that make deals a success. We are able to deploy our

teams at short notice and draw on the expertise of the rest of the PricewaterhouseCoopers’ 

network.

In addition, our Corporate Finance team has a diverse wealth of in-depth industry knowledge.

Industry expertise is utilised on every deal we do.

If you would like to find out more about our Central & Eastern European practice, please contact

one of our Corporate Finance leaders listed below:

Regional & Hungary Corporate Finance Leader

Margaret Dezse

margaret.dezse@hu.pwcglobal.com

Tel: + 361 461 9220

Regional Energy Leader

Adam Thynne

adam.thynne@cz.pwcglobal.com

Tel: + 42 02 5115 1201

Regional Technology, Media and Telecoms Leader

Robin Jowitt

robin.jowitt@cz.pwcglobal.com

Tel: + 42 02 5115 1202

Regional Financial Services Leader

Serge Desprat

serge.desprat@cz.pwcglobal.com

Tel: + 42 02 5115 1230

Czech Republic Corporate Finance Leader

George Jedlicka

george.jedlicka@cz.pwcglobal.com

Tel: + 42 02 5115 1204

Poland Corporate Finance Leader

Richard Golden

richard.golden@pl.pwcglobal.com

Tel: + 48 22 523 4392
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