
CMBS Due Diligence & Bond Modelling

PricewaterhouseCoopers has provided
tax advice to the borrowers on many of the
major property transactions for which the
debt has subsequently been securitised.

PricewaterhouseCoopers Real Estate Group is a highly
experienced in providing securitisation due diligence and bond
modelling services to the commercial real estate lending industry.
We have provided services on over €60 billion of global assets and
have assisted clients throughout the entire securitisation process.

Our comprehensive array of CMBS advisory services includes:

Due diligence for Buy-side & Sell-side Entities

� Database construction

� Loan underwriting

� Market research

� Asset valuation

� Property Inspections

� Rating agency presentations

� Financial statement audits, reviews or 
agreed-upon procedures

� Residual valuation

Comfort Letter Related Services

� Database verification

� Cash flow modelling

� Collateral stratification modelling

� Yield and prepayment sensitivity modelling

� Price/yield sensitivity analysis

� Loss prepayment modelling

� Transaction reporting

Systems and Operations Infrastructure Services

� Transaction reporting

� System design and implementation

� Loan servicing systems

� Transaction structure modelling

� Tax scenario modelling

Tax advice to borrowers

PricewaterhouseCoopers has provided tax advice to the borrowers
on many of the major property transactions for which the debt has
subsequently been securitised. This has included advising on a
number of landmark sale and leaseback transactions.

Other Advisory Services

� Strategic planning

� Accounting and tax consulting

Should you wish to contact a PricewaterhouseCoopers specialist
please see separate contacts sheet enclosed in this pack.
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