A joint report by the Urban Land Institute and PricewaterhouseCoopers

Conference

Emerging Trends in Real Estate
Europe 2008

8.50 - 9.20 Registration and coffee

9.20 - 9.30 Welcome and introduction
Richard Gregson, Partner, Real Estate Leader, PricewaterhouseCoopers Russia

9.30 - 10.10 Results of Emerging Trends in Real Estate Europe 2008
Chuck DiRocco, Managing Director, Industry Trends & Analysis, Urban Land Institute

10.10 - 11.10  Real Estate Leaders' Panel Discussion:
Focus on Emerging Trends in Real Estate Russia

Facilitator — Richard Gregson, Partner, Real Estate Leader, PricewaterhouseCoopers Russia
11.10 - 11.30 Coffee break

11.30 - 12.30  Real Estate Leaders' Panel Discussion:
Russian Property Developers Going Public - “Separating the Wheat
from the Chaff and Presenting an Attractive Investment Story”
Facilitators — Brian Arnold, Partner, PricewaterhouseCoopers Russia
Richard Gregson, Partner, Real Estate Leader, PricewaterhouseCoopers Russia

12.30 - 13.00 Closing Comments, Q&A
Richard Gregson, Partner, Real Estate Leader, PricewaterhouseCoopers Russia

The conference is free of charge and participants will receive a free copy of the report.

Simultaneous translation will be provided. To register, please fill out the form attached and send it by fax to
+7 (495) 967-6001 or by e-mail to anastasia.shevchenko@ru.pwc.com by 28 March 2008.

For more information, please contact PricewaterhouseCoopers event coordinator Anastasia Shevchenko at
+7 (495) 967-6379 or the above e-mail address.
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