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IRS confirms Form 990 Schedule 
K-1 reporting of joint ventures 
and partnership investments 
optional for 2011 tax year 

The Internal Revenue Service has issued guidance confirming that the new Form 990 

requirement for Schedule K-1 reporting of information on joint ventures and other 

partnerships will be optional for 2011 filers. 

Announcement 2012-19 explains that the IRS decided to make the reporting 

requirement optional for the 2011 tax year so that it may continue to consider the 

comments it received and determine how best to promote compliance and 

transparency while minimizing the burdens associated with the reporting of 

partnership interests.   

The announcement confirms that a filing organization generally may continue to 

report interests in joint ventures and other partnerships based on its books and 

records.  However, as in prior years, organizations that complete Form 990, Schedule 

H and Form 990, Schedule R must continue to use information from Form 1065, 

Schedule K-1 in reporting certain partnership information on those schedules, as 

explained in the instructions for 2011 Form 990, Schedule H and 2011 Form 990, 

Schedule R. 

The announcement also states that the IRS welcomes further comments on whether 

and how the use of Schedule K-1 reporting, as currently required on Schedules H and 

R, should be extended to the Statement of Revenue, Statement of Functional 

Expenses, and the Balance Sheet of the core Form 990; Form 990-EZ; and/or other 

schedules. 

As explained in a March 23 NewsFlash, PwC intends to submit formal comments to 

the IRS regarding these reporting changes for 2012 and later years. 

Click here to access Announcement 2012-19. 

Click here to access PwC's March 23 NewsFlash. 

 

*     *     *     *     * 

http://www.irs.gov/pub/irs-drop/a-12-19.pdf
http://www.publications.pwc.com/DisplayFile.aspx?Attachmentid=5566&Mailinstanceid=23931
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For additional information, please contact a National Tax Services Exempt 
Organizations Tax Services Practice representative: 

 

 Marci Krause  202-414-1012 marci.k.krause@us.pwc.com  

 Rob Friz  267-330-6248 robert.w.friz@us.pwc.com 

 Travis Patton  202-414-1042 travis.patton@us.pwc.com 

Gwen Spencer  617-530-4120 gwen.spencer@us.pwc.com 

 Kaye Ferriter  617-530-4063 kaye.b.ferriter@us.pwc.com 

 Laura Parello  646-471-2472 laura.j.parello@us.pwc.com 

 Howard Schoenfeld 202-414-1717 howard.schoenfeld@us.pwc.com 

 Ron Schultz  202-346-5096 ronald.j.schultz@us.pwc.com 

Caroline Burnicki 617-530-5767 caroline.n.burnicki@us.pwc.com 

 Larry Desalvo  267-330-6322 larry.desalvo@us.pwc.com 

 John Edie  202-414-1569 john.edie@us.pwc.com 
 Michelle Michalowski 202-414-1615    michelle.g.michalowski@us.pwc.com 

 Eric McNeil  267-330-6415 eric.m.mcneil@us.pwc.com 
 Erin Couture  617-530-6179 erin.couture@us.pwc.com 

 Jocelyn Bishop  617-530-4946 jocelyn.bishop@us.pwc.com 

 

This document is for general information purposes only, and should not be used as a substitute for consultation with professional advisors.  
This document was not intended or written to be used, and it cannot be used, for the purpose of avoiding U.S. federal, state or local tax 
penlaties. 
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