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September 15, 2011 deadline for 
filing section 409A correction 
statements for calendar tax year 
companies that made deferred 
compensation plan corrections 
in 2010 
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To successfully correct deferred 
compensation plan document failures 
under section 409A during 2010, a 
statement containing information 
regarding  the correction must be 
attached to a timely filed (with 
extensions) original corporate tax 
return for 2010.  See Notice 2010-6.  
The applicable tax return filing 
deadline (with extensions) for calendar 
year taxpayers is September 15, 2011.  
Failure to attach the statement to the 
original tax return could void the 
correction and potentially subject the 
affected participants to an additional 

20% tax on the value of vested deferred 
compensation.   
 
Further, the correction of section 409A 
operational failures under Notice 
2008-113 generally requires that a 
statement be attached to the original 
corporate tax return for the year of 
correction.  Thus, if correction was 
made for 2010, the statement should be 
attached to the 2010 tax return which is 
due on September 15, 2011 (with 
extension) for calendar year taxpayers.   

 

 

 

Failure to attach the 
statement to the 
original tax return could 
void the correction and 
potentially subject the 
affected participants to 
an additional 20% tax 
on the value of vested 
deferred compensation.   
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For more information, please do not hesitate to contact your local 
PwC professional: 

Charlie Yovino (678) 419-1330  Atlanta, GA 
   (704) 344-7739  Charlotte, NC 
Ed Donovan  (617) 530-4722  Boston, MA 
   (646) 471-8855  New York Metro 
Matthew Cowell (617) 530-5694  Boston, MA 
Pat Meyer  (312) 298-6229  Chicago, IL 
Jack Abraham (312) 298-2164  Chicago, IL 
Paul Perry  (312) 298-3157  Chicago, IL 
Terry Richardson (312) 298-3717  Chicago, IL 
      Kansas City, MO 
      St. Louis, MO 
Cindy Fraterrigo (312) 298-4320  Chicago, IL 
Brandon Yerre (214) 999-1406  Dallas, TX 
Theresa Gee  (312) 298-4700  Detroit, MI 
Todd Hoffman (713) 356-8440  Houston, TX 
Carrie Duarte (213) 356-6396  Los Angeles, CA 
John Caplan  (646) 471-3646  New York Metro 
Scott Olsen  (646) 471-0651  New York Metro 
Bruce Clouser (267) 330-3194  Philadelphia, PA 
Bill Dunn  (267) 330-6105  Philadelphia, PA 
Amy Lynn Flood (267) 330-6247  Philadelphia, PA 
Sandra Hunt  (415) 498-5365  San Francisco, CA 
Julie Rumberger (408) 817-4460  San Francisco, CA 
      San Jose, CA 
Scott Pollak  (408) 817-7446  San Jose, CA 
Jeff Davis  (202) 414-1857  Washington, DC 
Nik Shah  (202) 918-1208  Washington, DC 
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