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A late amendment to the 2007 Budget '_ AR e
Law will affect employers’s calculation ' i :

of social security obligations for April

2007. It also affects the minimum

capital required to incorporate a new

company.

For more information, please contact
your client relationship manager or one
of the individuals identified below.

Social security and minimum
capital changes

Contacts: The Verkhovna Rada (Parliament) has Minimum wage increased
amended the 2007 budget law. The
Ron Barden changes will affect social security The minimum wage has been
Partner contributions that need to be made in increased to the following levels:
E-mail: ron.j.barden@ua.pwc.com April, as well as the minimum capital
required when a joint stock company From 1 April 2007 UAH 420
; JSC) or a limited liability company (LLC From 1 July 2007 UAH 440
:f;rr%fe':‘t”ago i(s incZ)rporated. y company (LLC) From 1 October 2007 UAH 460
E-mail: jorge.e.intriago@ua.pwc.com Employee contributions to State Among other matters, the change wil
Vladimir Didenko Pension Fund reduced affect the capital required when
Director companies are first incorporated. The
E-mail: viadimir.didenko@ua.pwc.com Following the amendments, the following new minimum capital requirements
rates for employee contributions to the for 2007 are:
PricewaterhouseCoopers Sta.te Pensiqn Fund will apply for the
38 Turgenevska Street, Kyiv period 1 April 2007 to 30 September Incorporated Minimum capital
Tel: + 380 44 490 6777 2007: after .. (UAH)
First UAH 561 of income 0.5% ) JSC Lte
www.pwc.com/ua Excess over UAH 561 20% 1 April 2007 525,000 42,000
1 July 2007 550,000 44,000
From 1 October 2007, the 0.5% rate will 1October 2007 575,000 46,000

apply to the first UAH 568 of income.
The new law was published on 28

Increase to contributions March 2007.
This Tax & Legal Alert is produced by
e ouseCoopers taxand legal services The maximum income for which social (Law No. 749-V of 15 March 2007)
S security contributions must be made by
© 2007 Limited Liability Company both employers and employees has Legal Disclaimer: The material contained in this alert is
frl;ewaterhouseCoopers.“AII rights reserved.l L . . . provided for general information purposes only and does not
PricewaterhouseCoopers’ refers to the Ukrainian firm of increased to the following: contain a comprehensive analysis of each item described.
I;!Q;:Zit?tﬁtﬁ;ﬁ?ﬁ:ﬂ%:zg?xv;fz}omﬁ;cboeor?ﬁrﬁso& Before taking (or not taking) any action, readers should seek
’ . fessi | i ific to their situation. No liability i
PricewaterhouseCoopers International Limited, each of From 1 Apr|| 2007 UAH 8141 5 g(r:(():s;zgr}ca)r z?:\tlécce)riprigslﬁ)rf)s t;(l;:ligarelﬁgnceoulsgrl]ltyr/]és

which is a separate and independent legal entity. From 1 October 2007 UAH 8,520 contents of this alert.
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