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Welcome to the 2009 edition of the International
Comparison of Insurance Taxation

We have the pleasure in presenting the recently updated survey of the accounting and taxation rules that apply to
both life and non-life insurance business around the world. It contains chapters on 41 individual countries, each
following a similar format covering both general and life insurance. The intention of this survey is to give an overview
of the situation within each country.

Whilst we feel sure that you will find the overview helpful, it is intended only to give an indication of the regime
applying within a country. Should you be considering establishing operations within a new jurisdiction, our country
experts will be pleased to share their detailed knowledge with you. Contact details can be found for each country at
the end of each survey document.

The countries included are:

Thank you to all the partners and managers around the world who have contributed to the survey.

Andreas Staubli
Global FS Tax Insurance Leader

Spain
Switzerland
Taiwan
Thailand
Turkey
United Kingdom
United States
Uruguay
Vietnam

Papua New Guinea
Peru
Philippines
Poland
Portugal
Republic of South Africa
Russia
Singapore

Ireland
Italy
Japan
Korea
Luxembourg
Malaysia
Netherlands
New Zealand

China
Denmark
Finland
France
Germany
Hong Kong
India
Indonesia

Argentina
Australia
Austria
Belgium
Brazil
Cambodia
Canada
Chile
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Summary of Topics

International Comparison of Insurance Taxation

General Insurance: Other Tax Features

Further corporate tax features
• Loss carry-overs
• Foreign branch income
• Domestic branch income
• Corporate tax rate

Mutual companies
• Mutual companies

General Insurance

Other tax features
• Premium taxes
• Capital taxes & taxes on securitisation
• Captive insurance companies

Reinsurance
• Reinsurance premiums and claims

Investments
• Gains and losses on investments
• Investment reserves
• Investment income

Expenses/refunds
• Acquisition expenses
• Loss adjustment expenses on unsettled claims
• Experience-rated refunds

Technical reserves/equalisations reserves
• Unearned premium reserves (UPR)
• Unpaid claims reported
• Claims incurred but not reported (IBNR)
• Unexpired risks
• General contingency/solvency reserves
• Equalisation/catastrophe reserves

Commercial accounts/tax and regulatory returns
• Basis for the company’s commercial accounts
• Regulatory return
• Tax return

Definition

Mutual companies/stock companies
• Mutual companies

Life Insurance: Other Tax Features

Further corporate tax features
• Loss carry-overs
• Foreign branch income
• Domestic branch income
• Corporate tax rate

Policyholder taxation
• Deductibility of premiums
• Interest build-up
• Proceeds during lifetime
• Proceeds on death

Calculation of underwriting profits or total income
• Actuarial reserves
• Acquisition expenses
• Gains and losses on investments
• Reserves against market losses on investments
• Dividend income
• Policyholder bonuses
• Other special deductions

Reinsurance
• Reinsurance premiums and claims

Life Insurance

Other tax features
• Premium taxes
• Capital taxes
• Captive insurance companies

Calculation of investment return
• Calculation of investment income and capital gains

General approach to calculation of income
• Allocation of income between shareholders and
policyholders

Commercial accounts/tax and regulatory returns
• Basis for the company’s commercial accounts
• Regulatory return
• Tax return

Definition
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Contact details

International Comparison of Insurance Taxation

dieter.wirth@ch.pwc.com+41 58 792 44 88Dieter WirthSwitzerland

fred.borgmann@ca.pwc.com+1 416 869 2372Fred BorgmannCanada

matthew.mf.wong@cn.pwc.com+86 21 6123 3052Matthew WongChina

leonardo.decarlini@uy.pwcglobal.com+598 2 916 0463 ext 1478Leonardo DecarliniUruguay

olivier.hermand@be.pwc.com+32 2 710 44 16Olivier HermandBelgium

erika.rezende@br.pwc.com+55 11 3674 2240Erika RezendeBrazil

jean.loi@vn.pwc.com+84 8 3823 0796 Ext 1502Jean LoiCambodia

german.campos@cl.pwc.com+56 2 940 01 52German CamposChile

birgitte.tabbert@dk.pwcglobal.com+45 39 45 94 45Birgitte TabbertDenmark

samuli.makkonen@fi.pwc.com+358 9 2280 1752Samuli MakkonenFinland

jacques.taquet@fr.landwellglobal.com+33 1 56 57 83 60Jacques TaquetFrance

kai-michael.goretzky@de.pwc.com+49 69 9585 6514Dr. Kai-Michael GoretzkyGermany

rex.ho@hk.pwc.com+852 2289 3026Rex HoHong Kong

Punit.shah@in.pwc.com+022 6689 1144Punit ShahIndia

margie.margaret@id.pwc.com+62 21 521 2901Margie MargaretIndonesia

John.oleary@ie.pwc.com+353 1 792 8659John O’LearyIreland

giorgio.de.pace@it.pwc.com+39 02 9160 5604Giorgio De PaceItaly

tetsuo.iimura@jp.pwc.com+81 3 5251 2834Tetsuo IimuraJapan

david.jin-young.lee@kr.pwc.com+82 2 709 0557David Jin-Young LeeKorea

jean.loi@vn.pwc.com+84 8 3823 0796 ext 1502Jean LoiVietnam

addison.shuster@us.pwc.com+1 646 471 3880Addison ShusterUnited States

jonathan.p.howe@uk.pwc.com+44 20 7212 5507Jonathan HoweUnited Kingdom

bilgutay.yasar@tr.pwc.com+90 212 326 60 60Bilgütay YasarTurkey

noel.ashpole@th.pwc.com+66 0 2344 1160Noel E AshpoleThailand

richard.watanabe@tw.pwc.com+886 2 2729 6704Richard WatanabeTaiwan

asunción.martín@es.landwellglobal.com+34 91 568 48 00Asunción MartínSpain

yoke.har.yip@sg.pwc.com+ 65 62 36 3938Yoke Har YIPSingapore

ekaterina.lazorina@ru.pwc.com+7 495 967 6365Ekaterina LazorinaRussia

louis.le.grange@za.pwc.com+27 11 797 4263Louis Le GrangeRepublic of South Africa

adriao.silva@pt.pwc.com+351 21 359 96 25Adrião SilvaPortugal

jakub.zak@pl.pwc.com+48 22 523 4792Jakub ŻakPoland

malou.p.lim@ph.pwc.com+63 2 845 2728Malou P. LimPhilippines

Arturo.tuesta@pe.pwc.com+51 1 211 6500Arturo TuestaPeru

carl.valentine@pg.pwc.com+675 321 1500Carl ValentinePapua New Guinea

david.lamb@nz.pwc.com+64 9 355 8419David LambNew Zealand

martin.vink@nl.pwc.com+31 20 560 6445Martin VinkNetherlands

frances.po@my.pwc.com+60 3 2173 1618Frances PoMalaysia

michel.guilluy@lu.pwc.com+353 49 4848 3062Michel GuilluyLuxembourg

friedrich.roedler@at.pwc.com+43 1 501 88 3600Friedrich RoedlerAustria

peter.kennedy@au.pwc.com+61 2 8266 3100Peter KennedyAustralia

hugo.n.almono@ar.pwc.com+54 11 4850 6700 ext. 6718Hugo N. AlmoñoArgentina

EmailTelephoneNameTerritory


