
Tax & Legal Alert 
ROMANIA 17 April 2009 

Reduction of the minimum reserves ratio for credit 
institutions 
 
Contacts: 
 
Sorin David 
E-mail: sorin.david@david-baias.ro 
 

Dan Dascalu 
E-mail: dan.dascalu@david-baias.ro 
 
Luiza Tomescu 
E-mail: luiza.tomescu@david-baias.ro 
 
Anda Rojanschi 
E-mail: anda.rojanschi@david-baias.ro 
 
Laura Toncescu 
E-mail: laura.toncescu@david-baias.ro 
 
D&B David si Baias SCA 
Opera Center 
1-5 Costache Negri Street 
5th District, Bucharest 
Tel.: + 40212028770 
Fax: + 40212028771 

 

PricewaterhouseCoopers România 
Opera Center 
1-5 Costache Negri Street 
5th District, Bucharest 
Tel.: + 40212028500 
Fax: + 40212028600 
 
www.pwc.com/ro 

 

Tax & Legal Alert 
ROMANIA 17 April 2009 

 
This Tax & Legal Alert is produced by 
PricewaterhouseCoopers’ tax department in co-operation 
with D&B David si Baias SCA, a Law Firm associated with 
PricewaterhouseCoopers.  
 
Legal Disclaimer: The material contained in this alert is 
provided for general information purposes only and does not 
contain a comprehensive analysis of each item described. 
Before taking (or not taking) any action, readers should seek 
professional advice specific to their situation. No liability is 
accepted for acts or omissions taken in reliance upon the 
contents of this alert.  
 
© 2009 PricewaterhouseCoopers Romania. All rights 
reserved. “PricewaterhouseCoopers” refers to the Romanian 
firm of PricewaterhouseCoopers or, as the context requires, 
the network of member firms of PricewaterhouseCoopers 
International Limited, each of which is a separate and 
independent legal entity. 

 

 
 
 

 
 
 
 
 
 

The National Bank of Romania 
(“NBR”) Circular no. 11 dated 8 
April 2009 was published, stating 
that: 
 
 the minimum reserves ratio 

(“MRR”) on foreign-
denominated liabilities with 
residual maturities of over two 
years which do not provide any 
contractual clauses regarding 
reimbursement, withdrawal or 
early transfer is to be reduced 
to zero from the current 40%.   

 
The MRR reduction applies from 
the maintenance period of 24 May 
– 23 June 2009.  
 
 
[Source: Romanian Official Gazette 
no. 255/17 April 2009, part I] 
 
 
For more information please contact 
Sorin David, Dan Dascalu, Luiza 
Tomescu, Anda Rojanschi or Laura 
Toncescu. 
 


