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A historically frigid winter in the US, political turmoil in South America and 
Eastern Europe, and seemingly endless recall announcements around the 
globe highlight some of the hurdles the industry has encountered to start the 
year. The good news? Global sales and production are still expected to grow. 

What else could go wrong? 
Many US consumers who had to endure the polar 
vortex this past winter are finally breathing a warm 
sigh of relief with the start of spring. The near record 
snowfall experienced across the Midwest and 
eastern US significantly depressed sales in January 
and February. Fortunately, a strong March helped 
get sales back on track and Autofacts is still 
anticipating a full year sales topline of 16.2m units. 

Meanwhile, political unrest across several regions 
emerged during the first quarter of 2014. Civil 
unrest continues in Venezuela as currency control 
issues have prompted shortages of basic needs, 
essentially halting vehicle assembly in the country. It 
remains unclear when, or if, any assembly will 
resume. As a result, Autofacts is forecasting a nearly 
50% YoY decline in 2014 with a very real possibility 
of an indefinite suspension of vehicle production. A 
potentially larger impact on vehicle assembly and 
sales exists in Eastern Europe as the recent 
annexation of the Crimean Peninsula by Russia has 

increased tensions within the region, resulting in 
economic sanctions with possibly more on the way. 
While both the length and depth of this 
development remain largely unclear, it continues to 
be closely followed by industry participants looking 
to invest within the growing Russian market. 

Another major setback in recent months has been 
the onslaught of vehicle recalls related to a myriad of 
past and current issues. This is not entirely 
surprising, as the best time to make a recall is 
generally when your competitor(s) are as well. The 
real surprise has been the sheer volume of 
recalls…almost 12 million to date globally. Despite 
this and a number of other issues that have arisen 
during Q1 2014, both consumer and industry 
confidence remain high. Autofacts is forecasting 
global light vehicle production to reach ~86.8m 
units in 2014, a modest 4.8% YoY increase but a sign 
that the industry will weather the storm – or polar 
vortex, so to speak. 
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A stumble may prevent a fall 
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Source: Company Announcements, Autofacts Analysis, Autofacts 2014 Q2 Data Release 
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Download the Autofacts App 
Now available in Canada, China and Germany, with additional markets coming soon. 

Analyst Note Plus 
Overview  
 The Autofacts Analyst Note Plus is a paid version of our popular Analyst Note publication.  With a one-

year subscription, you will receive four (4) quarterly forecast update issues that contain the following 
information: 

 In-depth global and regional overviews that discuss relevant market trends, events and near-
term outlook 

 15+ pages of light vehicle assembly and powertrain data 

The Analyst Note Plus subscription is designed to provide a cost-efficient forecasting service to all 
participants within the automotive value chain.  

An enhanced version of the Analyst Note Plus is also available, which includes an accompanying Excel file 
of the assembly and powertrain data. 

 To purchase a subscription to the Analyst Note Plus publication, simply go to www.autofacts.com and 
navigate to “Analyst Notes Plus ” under the Analyst Notes section on the left-hand toolbar. 
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