Survey of Canadian PO Capital Markets

January 2008 — June 2008

Number and Gross Value of |POson Canadian Exchanges

Exchange Number Value (M $CDN) Number Value (M $CDN)

Jan-Jun 2008 Jan-Jun 2008 Jan-Jun 2007 Jan-Jun 2007
TSX 10 547 13 644
TSX Venture 23 61 24 190
Other (CNQ, AIM) 5 6 4 21
Total 38 614 41 855

Number and Gross Value of |POs on Canadian Exchanges (2nd" quarter only)
Exchange Number Value (M $CDN) Number Value (M $CDN)

Apr-Jun 2008 Apr-Jun 2008 Apr-Jun 2007 Apr-Jun 2007
TSX 7 434 8 453
TSX Venture 9 30 10 99
Other (CNQ, AIM) 2 2 2 3
Total 18 466 20 555

Top 5 Corporation |POs January — June 2008 (M $ Canadian — T SX)
Name Value Sector

Sprott 200 Financia Services
Seacliff Construction Corp. 100 Construction
Orbit Garant Drilling Inc. 60 Mining
Pristine Power Inc. 50 Energy & Utilities
Davie Yards Inc. 42 Transportation & Environment
Total 452

Top 5 Corporation |POs January — June 2008 (M $ Canadian — T SX-V)

Name Value Sector
Western Potash Corp. 20 Mining
Magellan Minerals Ltd. 9 Mining
Rio Cristal Zinc Corporation 6 Mining
Oroco Resource Corp. 4 Mining
Source Exploration Corp. 3 Mining
Total 42

Number and Gross Values of IPOson Canadian Exchanges

Historical Comparison

Y ear Number Value (M $CDN) Number Value (M $CDN)
Jan-Jun Jan-Jun Full Year Full Year

2001 32 1,525 46 2,074
2002 30 2,273 69 5,797
2003 22 1,483 56 4,581
2004 32 2,630 87 6,164
2005 34 2,590 119 6,977
2006 61 4,083 116 5,800
2007 41 855 100 3,451
2008 38 614




