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THE CORPORATE GOVERTHE CORPORATE GOVERTHE CORPORATE GOVERTHE CORPORATE GOVER----
nnnnaaaannnncccceeee aaaandndndnd rrrregegegeguuuullllaaaattttooooryryryry llllaaaandndndndsssscacacacapepepepessss
hhhhaaaavvvveeee uuuundendendenderrrrgonegonegonegone ssssignifiignifiignifiignificacacacannnntttt
cccchhhhaaaange onge onge onge ovvvveeeer tr tr tr the phe phe phe paaaast sst sst sst seeeevvvveeeerrrraaaallll
yyyyeeeeaaaarsrsrsrs.... AAAAndndndnd wwwwhile ghile ghile ghile grrrreeeeaaaatttteeeerrrr didididisssscccclo-lo-lo-lo-
sursursursure he he he haaaassss highlighhighlighhighlighhighlighttttedededed tttthe hhe hhe hhe huuuugegegege
ccccompenompenompenompenssssaaaattttionionionion aaaawwwwaaaarrrrdeddeddedded tttto mo mo mo maaaannnnyyyy
eeeexxxxeeeeccccututututiiiivvvveeeessss,,,, ttttheheheherrrre he he he haaaassss bbbbeen lieen lieen lieen littttttttlelelele
gggguuuuididididaaaannnncccce fe fe fe frrrromomomom rrrregegegeguuuullllaaaattttoooorsrsrsrs oooorrrr ooootttth-h-h-h-
eeeerrrr gogogogovvvveeeerrrrnnnnaaaannnncccce ee ee ee exxxxpepepepertsrtsrtsrts on hoon hoon hoon how tw tw tw toooo
bbbbeeeetttttttteeeerrrr dedededeaaaallll wwwwiiiitttthhhh ccccompenompenompenompenssssaaaattttionionionion
iiiissussussussueeeessss, a, a, a, andndndnd wwwwhhhhaaaat rt rt rt roleoleoleole tttthehehehe bbbbooooaaaarrrrdddd
of diof diof diof dirrrreeeeccccttttoooors’rs’rs’rs’ hhhhuuuummmmaaaannnn rrrreeeessssooooururururcccceeeessss
aaaandndndnd ccccompenompenompenompenssssaaaattttionionionion ccccommiommiommiommitttttttteeeeeeee
((((HRCCHRCCHRCCHRCC)))) sssshohohohouuuuld plld plld plld plaaaayyyy....

BBBButututut aaaafffftttteeeer yr yr yr yeeeeaaaarsrsrsrs of liof liof liof livvvving ining ining ining in
tttthehehehe sssshhhhaaaadodododowwww ofofofof tttthehehehe aaaauuuudidididitttt ccccom-om-om-om-
mimimimitttttttteeeeeeee,,,, tttthe lighhe lighhe lighhe lightttt iiiissss nonononow sw sw sw shininghininghininghining
onononon tttthehehehe HRCC,HRCC,HRCC,HRCC, eeeesssspepepepecccciiiiaaaallllllllyyyy iiiitstststs
impoimpoimpoimportrtrtrtaaaannnncccce in helpinge in helpinge in helpinge in helping ttttoooo sssshhhhaaaapepepepe
dedededecccciiiissssionionionions surrs surrs surrs surroooouuuunding ending ending ending exxxxeeeeccccututututiiiivvvveeee
ccccompenompenompenompenssssaaaattttion.ion.ion.ion. TTTThehehehe ccccommiommiommiommitttttttteeeeeeee
ffffacacacaceeees ts ts ts thehehehe cccchhhhaaaallenge ofllenge ofllenge ofllenge of ccccomingomingomingoming uuuupppp
wwwwiiiitttthhhh tttthe phe phe phe prrrroooocccceeeesssssssseeeessss aaaand mend mend mend metttthod-hod-hod-hod-
ologologologology ty ty ty thhhhaaaat st st st shohohohouuuuldldldld bbbbeeee ususususedededed tttto de-o de-o de-o de-
ccccide hoide hoide hoide how tw tw tw to po po po paaaayyyy eeeexxxxeeeeccccututututiiiivvvveeeessss, a, a, a, andndndnd
hohohohow tw tw tw toooo ttttieieieie tttthhhhaaaatttt ccccompenompenompenompenssssaaaattttionionionion ttttoooo
memememeaaaasursursursurabababable pele pele pele perrrrfofofoforrrrmmmmaaaannnncccce.e.e.e.

““““PPPPrrrrogogogogrrrreeeessssssssiiiivvvveeee HR cHR cHR cHR commiommiommiommitttttttteeeeeeeessss
go fgo fgo fgo furturturturtheheheher tr tr tr thhhhaaaannnn aaaasssssssseeeessssssssinginginging tttthe lehe lehe lehe levvvv----
elelelelssss of eof eof eof exxxxeeeeccccututututiiiivvvve pe pe pe paaaayyyy,,,,” s” s” s” saaaaysysysys BBBBon-on-on-on-
nienienienie FFFFllllaaaatttttttt,,,, leleleleaaaadededederrrr ofofofof ttttoooottttaaaallll rrrreeeewwwwaaaarrrrddddssss
aaaatttt PPPPrrrriiiicccceeeewwwwaaaatttteeeerrrrhohohohoususususeeeeCCCCoopeoopeoopeoopersrsrsrs....
““““TTTThohohohosssseeee tttthhhhaaaatttt aaaarrrreeee susususucccccccceeeessssssssffffuuuullll ttttaaaakekekeke
oooowwwwnenenenersrsrsrshiphiphiphip aaaandndndnd accaccaccaccoooouuuunnnnttttababababiliiliiliilitytytyty
fofofofor ur ur ur undendendenderstrstrstrstaaaanding honding honding honding how tw tw tw thehehehe ccccom-om-om-om-
ppppaaaannnny’sy’sy’sy’s eeeexxxxeeeeccccututututiiiivvvveeee ccccompenompenompenompenssssaaaattttionionionion
pppprrrrogogogogrrrraaaammmmssss aaaand polind polind polind policcccieieieies ws ws ws woooorrrrk.k.k.k.””””

AAAA rrrreeeeccccenenenentttt PPPPrrrriiiicccceeeewwwwaaaatttteeeerrrrhohohohoususususe-e-e-e-
CCCCoopeoopeoopeoopersrsrsrs ((((PPPPwwwwCCCC))))////IIIInnnnststststiiiituttuttuttute ofe ofe ofe of CCCCoooorrrr----
popopoporrrraaaatttteeee DDDDiiiirrrreeeeccccttttoooorsrsrsrs ((((ICDICDICDICD)))) stustustustuddddyyyy ofofofof
didididirrrreeeeccccttttoooorsrsrsrs acacacacrrrroooossssssss CaCaCaCannnnaaaaddddaaaa lookedlookedlookedlooked aaaatttt
ttttheiheiheiheirrrr pepepeperrrrccccepepepepttttionionionionssss ofofofof ttttheiheiheiheirrrr eeeevvvvololololvvvv----
inginginging rrrroleoleoleolessss,,,, rrrreeeessssponponponponssssiiiibbbbiliiliiliilittttieieieiessss aaaand end end end exxxx----
pepepepeccccttttaaaattttionionionionssss, a, a, a, and hond hond hond how tw tw tw theheheheyyyy cacacacannnn bbbbeeeestststst
cacacacarry trry trry trry them ohem ohem ohem outututut.... TTTThehehehe stustustustuddddyyyy fofofofouuuundndndnd
tttthhhhaaaatttt bbbbooooaaaarrrrddddssss aaaarrrreeee strustrustrustrugglinggglinggglingggling tttto findo findo findo find
peoplepeoplepeoplepeople wwwwho hho hho hho haaaavvvveeee strstrstrstrong geneong geneong geneong generrrraaaallll
bbbbususususineineineinessssssss eeeexxxxpepepeperrrrienienieniencccceeee aaaandndndnd sssskillkillkillkillssss,,,,
ccccoooouuuupledpledpledpled wwwwiiiitttthhhh susususuffiffiffifficcccienienienientttt flflflfluuuuenenenenccccyyyy
inininin HRHRHRHR strstrstrstraaaattttegegegegy ty ty ty toooo cccconononontrtrtrtriiiibbbbututututeeee ttttoooo
tttthehehehe HRCCHRCCHRCCHRCC....

AAAAnnnn HRCCHRCCHRCCHRCC wwwwill noill noill noill notttt bbbbe effee effee effee effecccc----
ttttiiiivvvveeee wwwwiiiitttthohohohoutututut iiiitstststs memmemmemmembbbbeeeersrsrsrs hhhhaaaavvvvinginginging
aaaa ssssolidolidolidolid uuuundendendenderstrstrstrstaaaanding ofnding ofnding ofnding of HR bHR bHR bHR beeeestststst

pppprrrracacacacttttiiiicccceeeessss aaaandndndnd tttteeeerrrrminologminologminologminologyyyy, a, a, a, andndndnd
hohohohowwww ccccompenompenompenompenssssaaaattttion pion pion pion prrrrogogogogrrrraaaammmmssss aaaandndndnd
HRHRHRHR strstrstrstraaaattttegieegieegieegiessss aaaapplpplpplpplyyyy bacbacbacbackkkk ttttoooo tttthehehehe
bbbbususususineineineinessssssss plplplplaaaannnnssss aaaandndndnd strstrstrstraaaattttegieegieegieegiessss ofofofof aaaa
ccccompompompompaaaannnnyyyy.... TTTThehehehe HRCCHRCCHRCCHRCC needneedneedneeds ts ts ts toooo
defend idefend idefend idefend itstststs ccccompenompenompenompenssssaaaattttion pion pion pion prrrropoopoopoopossss----
aaaalllls ts ts ts toooo tttthe enhe enhe enhe enttttiiiirrrreeee bbbbooooaaaarrrrd —d —d —d —aaaamomomomouuuunnnntttt,,,,
bbbbenefienefienefienefitstststs aaaand innd innd innd inccccrrrremenemenemenementtttaaaal inl inl inl inccccrrrreeeeaaaassss----
eeeessss———— aaaandndndnd tttthehehehe bbbbooooaaaarrrrdddd,,,, inininin turturturturnnnn,,,, mmmmustustustust
bbbbeeee abababablelelele tttto defend io defend io defend io defend itstststs dedededecccciiiissssionionionionssss
wwwwiiiitttthhhh rrrraaaattttionionionionaaaaleleleles ts ts ts thhhhaaaatttt aaaarrrreeee ccccrrrrediediediedibbbblelelele
ttttoooo sssshhhhaaaarrrreholdeeholdeeholdeeholdersrsrsrs....

AAAAs ws ws ws wellellellell,,,, ttttheheheherrrreeee aaaarrrre no ee no ee no ee no exxxxiiiistststst----
ing legiing legiing legiing legissssllllaaaatttted oed oed oed orrrr bbbbeeeestststst-p-p-p-prrrracacacacttttiiiicccceeee
rrrreqeqeqequuuuiiiirrrremenemenemenementstststs fofofofor tr tr tr the lehe lehe lehe levvvvel of eel of eel of eel of exxxx----
pepepepertrtrtrtiiiisssse needede needede needede needed bbbbyyyy HRCCHRCCHRCCHRCC mem-mem-mem-mem-
bbbbeeeersrsrsrs.... CCCCleleleleaaaarrrrllllyyyy,,,, finfinfinfinaaaannnncccciiiiaaaal lil lil lil litttteeeerrrracacacacyyyy iiiissss
rrrreqeqeqequuuuiiiirrrredededed ttttoooo uuuundendendenderstrstrstrstaaaand finnd finnd finnd finaaaannnncccciiiiaaaallll
rrrreeeesusususulllltstststs aaaandndndnd ttttheiheiheiheirrrr impliimpliimpliimplicacacacattttionionionionssss,,,,
bbbbutututut,,,, ssssinininincccceeee tttthehehehe rrrrole ofole ofole ofole of tttthehehehe HRCCHRCCHRCCHRCC
iiiis ts ts ts to deo deo deo dessssignignignign tttthehehehe ccccompenompenompenompenssssaaaattttionionionion
systsystsystsystemememem tttthhhhaaaat wt wt wt woooorrrrkkkkssss bbbbeeeest wst wst wst wiiiitttthhhh
aaaan indin indin indin indivvvvididididuuuuaaaallll ccccompompompompaaaannnny’s stry’s stry’s stry’s straaaatttt----
egegegegyyyy aaaand ond ond ond obbbbjejejejeccccttttiiiivvvveeeessss,,,, eeeexxxxpepepeperrrrienienieniencccceeee
in ein ein ein exxxxeeeeccccututututiiiivvvveeee ccccompenompenompenompenssssaaaattttionionionion tttthhhhaaaatttt
goegoegoegoessss bbbbeeeeyyyyond finond finond finond finaaaannnncccciiiiaaaal lil lil lil litttteeeerrrracacacacyyyy
oooorrrr genegenegenegenerrrraaaallll bbbbususususineineineinessssssss eeeexxxxpepepeperrrrienienieniencccce ie ie ie issss
rrrreqeqeqequuuuiiiirrrred.ed.ed.ed.

AAAAssss iiiis ts ts ts thehehehe cacacacasssseeee wwwwiiiitttth finh finh finh finaaaannnncccciiiiaaaallll
lilililitttteeeerrrracacacacyyyy, a, a, a, annnn uuuundendendenderstrstrstrstaaaanding ofnding ofnding ofnding of
HR aHR aHR aHR andndndnd ccccompenompenompenompenssssaaaattttion iion iion iion issussussussueeeessss
ofofofofttttenenenen ccccomeomeomeomessss ffffrrrrom hom hom hom haaaavvvving deing deing deing deaaaalllltttt
wwwwiiiitttthhhh ssssimilimilimilimilaaaarrrr mmmmaaaatttttttteeeersrsrsrs inininin tttthe phe phe phe paaaastststst....
IIIItttt aaaallllsssso eno eno eno enttttaaaaililililssss hhhhaaaavvvvinginginging rrrreeeeaaaadddd aaaandndndnd
didididissssccccussussussussedededed ccccompenompenompenompenssssaaaattttion iion iion iion issussussussueeeessss
susususuffiffiffifficcccienienienienttttllllyyyy,,,, tttto go go go grrrraaaasssspppp tttthehehehe rrrraaaange ofnge ofnge ofnge of
iiiissussussussueeees ts ts ts thhhhaaaatttt needneedneedneed ttttoooo bbbbeeee aaaaddddddddrrrreeeessssssssed.ed.ed.ed.
AAAAssss aaaa rrrreeeesusususulllltttt,,,, ttttheheheherrrre ie ie ie issss aaaa ggggrrrroooowwwwinginginging
need foneed foneed foneed for sr sr sr someomeomeome bbbbooooaaaarrrrd memd memd memd membbbbeeeersrsrsrs
tttto ho ho ho haaaavvvve he he he haaaad did did did dirrrreeeecccctttt ininininvvvvololololvvvvemenemenemenementttt
inininin tttthe hhe hhe hhe huuuummmmaaaannnn rrrreeeessssooooururururcccceeeessss ffffuuuunnnnccccttttionionionion
inininin aaaan en en en eaaaarrrrlielielielierrrr cacacacarrrreeeeeeeerrrr....

TTTThehehehe rrrrighighighightttt ccccompenompenompenompenssssaaaattttion leion leion leion levvvv----
elelelelssss aaaarrrre moe moe moe mostststst effeeffeeffeeffeccccttttiiiivvvvelelelelyyyy dedededeccccidedidedidedided
wwwwhenhenhenhen tttthehehehe ccccompompompompaaaannnnyyyy hhhhaaaassss dedededevvvvel-el-el-el-
opedopedopedoped aaaa memememetttthodihodihodihodicacacacal pl pl pl prrrroooocccceeeess tss tss tss toooo
mmmmaaaannnnaaaage ige ige ige itstststs ccccompenompenompenompenssssaaaattttion poliion poliion poliion policcccyyyy....
SSSSo ono ono ono oncccceeee ttttheheheherrrre ie ie ie issss ccccompenompenompenompenssssaaaattttionionionion
lilililitttteeeerrrracacacacyyyy,,,, tttthehehehe HRCCHRCCHRCCHRCC mmmmust wust wust wust woooorrrrkkkk
onononon aaaa plplplplaaaan.n.n.n.

MMMMoooost rst rst rst reeeeccccenenenenttttllllyyyy,,,, tttthehehehe ICDICDICDICD’s’s’s’s
BBBBlllluuuueeee RRRRiiiibbbbbbbbonononon CCCCommiommiommiommissssssssion onion onion onion on
tttthehehehe GGGGoooovvvveeeerrrrnnnnaaaannnncccce ofe ofe ofe of EEEExxxxeeeeccccuuuu----
ttttiiiivvvveeee CCCCompenompenompenompenssssaaaattttion idenion idenion idenion identtttifiedifiedifiedified aaaa
ccccompenompenompenompenssssaaaattttionionionion aaaannnnaaaallllysysysysiiiissss pppprrrroooocccceeeessssssss
((((CAPCAPCAPCAP)))) tttthhhhaaaatttt aaaannnn HRCC caHRCC caHRCC caHRCC cannnn ususususeeee

tttto deo deo deo detttteeeerrrrminemineminemine aaaapppppppprrrropopopoprrrriiiiaaaatttte pe pe pe paaaayyyy
ppppacacacackkkkaaaagegegegessss.... TTTThehehehe CAPCAPCAPCAP inininincccclllluuuudedededes ts ts ts thehehehe
follofollofollofollowwwwinginginging ssssiiiix stx stx stx stepepepepssss::::

1.1.1.1. ObObObObttttaaaainininin aaaan in-depn in-depn in-depn in-deptttthhhh uuuun-n-n-n-
dededederstrstrstrstaaaanding ofnding ofnding ofnding of tttthehehehe bbbbususususineineineinessssssss
modelmodelmodelmodel,,,, strstrstrstraaaattttegegegegyyyy aaaand gond gond gond goaaaallllssss ofofofof
tttthe fihe fihe fihe firrrrm.m.m.m.

2222.... DDDDeeeevvvvelopelopelopelop aaaapppppppprrrropopopoprrrriiiiaaaatttte ee ee ee exxxx----
eeeeccccututututiiiivvvve pee pee pee perrrrfofofoforrrrmmmmaaaannnncccce mee mee mee metrtrtrtriiiiccccssss
((((bbbbooootttth qh qh qh quuuuaaaannnnttttiiiittttaaaattttiiiivvvveeee aaaand qnd qnd qnd quuuuaaaali-li-li-li-
ttttaaaattttiiiivvvve)e)e)e) ttttoooo susususuppoppoppopport trt trt trt thehehehe bbbbususususineineineinessssssss
modelmodelmodelmodel,,,, strstrstrstraaaattttegegegegyyyy aaaand gond gond gond goaaaallllssss....

3333.... DDDDeeeetttteeeerrrrminemineminemine tttthehehehe aaaapppppppprrrropopopoprrrri-i-i-i-
aaaatttteeee wwwweigheigheigheightttting foing foing foing forrrr eeeeacacacach peh peh peh perrrr----
fofofoforrrrmmmmaaaannnncccce mee mee mee metrtrtrtriiiic ac ac ac and dend dend dend devvvvelopelopelopelop
rrrreleeleeleelevvvvaaaannnnt tt tt tt taaaarrrrgegegegetstststs....

4.4.4.4. AAAAsssssssseeeess wss wss wss whhhhaaaatttt iiiit tt tt tt taaaakekekekes ts ts ts to mo-o mo-o mo-o mo-
ttttiiiivvvvaaaatttteeee aaaan en en en exxxxeeeeccccututututiiiivvvveeee wwwwiiiitttthhhh rrrre-e-e-e-

sssspepepepecccct tt tt tt toooo ccccompenompenompenompenssssaaaattttion giion giion giion givvvvenenenen
tttthe mohe mohe mohe mobbbbiliiliiliilitytytyty of eof eof eof exxxxeeeeccccututututiiiivvvveeee ttttaaaal-l-l-l-
enenenentttt aaaand ond ond ond ottttheheheherrrr jojojojobbbb elemenelemenelemenelementstststs....

5.5.5.5. EEEEvvvvaaaalllluuuuaaaatttteeee wwwwhehehehettttheheheherrrr oooorrrr nonononotttt
tttthehehehe ttttoooottttaaaallll ccccompenompenompenompenssssaaaattttionionionion aaaarrrr----
rrrraaaangemenngemenngemenngementttt iiiissss inininin accaccaccaccoooorrrrddddaaaannnncccceeee
wwwwiiiitttthhhh tttthe pehe pehe pehe perrrrfofofoforrrrmmmmaaaannnncccceeee ttttaaaarrrrgegegegetstststs
aaaandndndnd aaaalignlignlignligns ts ts ts the ehe ehe ehe exxxxeeeeccccututututiiiivvvveeee’s’s’s’s in-in-in-in-
ccccenenenenttttiiiivvvveeees ws ws ws wiiiitttthhhh tttthe fihe fihe fihe firrrrmmmm’s’s’s’s bbbbususususi-i-i-i-
nenenenessssssss modelmodelmodelmodel aaaand ond ond ond obbbbjejejejeccccttttiiiivvvveeeessss....

6666.... ObObObObjejejejeccccttttiiiivvvvelelelely stry stry stry streeeessssssss----tttteeeest tst tst tst thehehehe
enenenenttttiiiirrrre ple ple ple plaaaannnn ttttoooo ssssee if iee if iee if iee if itttt iiiissss ffffaaaaiiiir tr tr tr toooo
tttthehehehe cccchief ehief ehief ehief exxxxeeeeccccututututiiiivvvve offie offie offie officccceeeerrrr,,,, tttthehehehe
fifififirrrrmmmm aaaand innd innd innd invvvveeeeststststoooorsrsrsrs....

AAAAlonglonglonglong wwwwiiiitttth fh fh fh fuuuull dill dill dill disssscccclolololosursursursureeee
ofofofof tttthe phe phe phe prrrroooocccceeeess usss usss usss usedededed aaaand mend mend mend metrtrtrtriiiiccccssss
aaaappliedppliedppliedpplied,,,, tttthehehehe ICD BICD BICD BICD Blllluuuueeee RRRRiiiibbbbbbbbonononon
CCCCommiommiommiommissssssssionionionion rrrrepoepoepoeport rrt rrt rrt reeeeccccom-om-om-om-

mendmendmendmends ts ts ts thhhhaaaatttt aaaallllllll rrrreleeleeleelevvvvaaaannnnt st st st sooooururururcccceeeessss
ofofofof ccccompenompenompenompenssssaaaattttionionionion bbbbe pe pe pe prrrroooovvvvided inided inided inided in
aaaa ssssingleingleingleingle,,,, eeeeaaaasysysysy----tttto-o-o-o-rrrreeeeaaaadddd ttttabababablelelele ttttoooo
enenenensursursursure ine ine ine invvvveeeeststststoooors urs urs urs undendendenderstrstrstrstaaaandndndnd tttthehehehe
ttttoooottttaaaallll ccccompenompenompenompenssssaaaattttion foion foion foion for sr sr sr senioenioenioeniorrrr
eeeexxxxeeeeccccututututiiiivvvveeeessss....

TTTTheheheherrrreeee aaaarrrre me me me maaaannnny ry ry ry reeeessssooooururururcccceeeessss
aaaavvvvaaaaililililabababablelelele ttttoooo tttthehehehe HRCCHRCCHRCCHRCC tttto geo geo geo getttt
tttthe knohe knohe knohe knowwwwledgeledgeledgeledge aaaand infond infond infond inforrrrmmmmaaaa----
ttttion iion iion iion itttt needneedneedneedssss.... FFFFiiiirstrstrstrst iiiissss inininintttteeeerrrrnnnnaaaallll
mmmmaaaannnnaaaagemengemengemengementttt,,,, inininincccclllluuuudingdingdingding wwwwhhhhaaaatttt iiiissss
nonononowwww ininininccccrrrreeeeaaaassssinglinglinglinglyyyy knoknoknoknowwwwnnnn aaaas ts ts ts thehehehe
cccchiefhiefhiefhief HRHRHRHR offioffioffiofficccceeeerrrr aaaas ws ws ws wellellellell aaaas ts ts ts thehehehe
cccchief finhief finhief finhief finaaaannnncccciiiiaaaal offil offil offil officccceeeerrrr.... TTTThehehehe CFOCFOCFOCFO
sssshohohohouuuuld pld pld pld prrrroooovvvvide noide noide noide notttt jjjjust rust rust rust raaaawwww fi-fi-fi-fi-
nnnnaaaannnncccciiiiaaaallll rrrreeeesusususulllltstststs bbbbutututut plplplplacacacaceeee tttthem inhem inhem inhem in
tttthehehehe cccconononontttteeeextxtxtxt ofofofof tttthe fihe fihe fihe firrrrmmmm’s str’s str’s str’s straaaatttte-e-e-e-
ggggyyyy,,,, polipolipolipoliccccieieieiessss aaaand ond ond ond obbbbjejejejeccccttttiiiivvvveeeessss.... TTTThehehehe
cccchiefhiefhiefhief HRHRHRHR offioffioffiofficccceeeer sr sr sr shohohohouuuuldldldld aaaallllssssoooo
helphelphelphelp tttthehehehe HRCCHRCCHRCCHRCC uuuundendendenderstrstrstrstaaaandndndnd tttthehehehe
rrrrelelelelaaaattttionionionionsssshiphiphiphip bbbbeeeetwtwtwtween eeen eeen eeen exxxxeeeeccccututututiiiivvvveeee
ccccompenompenompenompenssssaaaattttion poliion poliion poliion policcccyyyy aaaand ond ond ond ottttheheheherrrr
HRHRHRHR polipolipolipoliccccieieieiessss ofofofof tttthehehehe ccccompompompompaaaannnnyyyy....

EEEExxxxeeeeccccututututiiiivvvveeee ccccompenompenompenompenssssaaaattttionionionion
ccccononononsusususullllttttaaaannnntstststs aaaand end end end extxtxtxteeeerrrrnnnnaaaallll aaaaddddvvvviiiissss----
eeeersrsrsrs cacacacannnn aaaallllsssso po po po prrrroooovvvvideideideide ccccompompompompaaaarrrraaaattttiiiivvvveeee
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advice with substanceadvice with substanceadvice with substanceadvice with substance
As a corporate director you know that balancing compliance with value creation can make all the difference to a company’sAs a corporate director you know that balancing compliance with value creation can make all the difference to a company’sAs a corporate director you know that balancing compliance with value creation can make all the difference to a company’sAs a corporate director you know that balancing compliance with value creation can make all the difference to a company’s

success. PwC offers advice with real substance to help you do just that: from performance improvement to managing risk.success. PwC offers advice with real substance to help you do just that: from performance improvement to managing risk.success. PwC offers advice with real substance to help you do just that: from performance improvement to managing risk.success. PwC offers advice with real substance to help you do just that: from performance improvement to managing risk.

For a full range of solid advice about corporate governance and how to make your company the best performing companyFor a full range of solid advice about corporate governance and how to make your company the best performing companyFor a full range of solid advice about corporate governance and how to make your company the best performing companyFor a full range of solid advice about corporate governance and how to make your company the best performing company

possible, talk to PwC.possible, talk to PwC.possible, talk to PwC.possible, talk to PwC.
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