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1 INTRODUCTION 

1.1 By Court Order made on May 10, 2008 (the “Order”), 
PricewaterhouseCoopers Inc. (“PwC”) was appointed Interim Receiver 
and Receiver of the Company (in such capacities, the “Interim Receiver” 
or the “Receiver”).   

1.2 The Receiver’s last Report to Court was dated September 24, 2008.  This 
Report to Court is supplemental to the Receiver’s Eighth Report to Court 
for the sole purpose to inform this Court of two additional surplus land 
sales. 

2 APPROVAL OF SURPLUS LAND SALES 

2.1 The Receiver continues to work with Colliers International to sell the 
surplus lands.  The Receiver has accepted offers for the sale of two surplus 
lands which are Schedule A lands within Tree Farm License 23 (“TFL”).   

2.1.1 Mennonite Flats (Property # 19) – TFL 

2.1.1.1 The Receiver is seeking the Court’s approval for the sale 
of the Mennonite Flats property to Len Logging Ltd. 
(“Len Logging”) for gross proceeds of $1,500,000.  The 
asking price was $1,495,000. A copy of the purchase and 
sale agreement dated September 9, 2008 between the 
Receiver and Len Logging is attached hereto as Appendix 
“A”. 

2.1.2 Sublot 6 Rialto Creek (Property # 21) – TFL 

2.1.2.1 The Receiver is seeking the Court’s approval for the sale 
of the Sublot 6 Rialto Creek property to Summit Land and 
Timber Ltd. (“Summit”) for gross proceeds of $250,000.  
The asking price was $250,000. A copy of the purchase 
and sale agreement dated July 31, 2008 between the 
Receiver and Summit is attached hereto as Appendix “B”. 
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2.2 Both sales are subject to the consent of the Ministry of Forests and Range 
to the removal of the Schedule A lands from the TFL. 

2.3 The Receiver recommends that the Court approve the sale of these two 
surplus lands on the terms of the attached agreements of purchase and 
sale. 

 
This report is respectfully submitted this 25th day of September 2008. 
 
PricewaterhouseCoopers Inc. 
Court Appointed Interim Receiver and Receiver of  
Pope & Talbot Ltd. and its affiliates 
 
 

   
Michael J. Vermette    Richard D. Pallen 
Senior Vice President   Vice President 
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