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INTERLOCUTORY APPLICATION (INTER PARTES)

OF JOHN DEERE LIMITED

The Interlocutory Application (Inter Partes) of JDL says as follows:

1. By a Receiving Order dated March 13, 2002 and filed March 14, 2002 (the
“Receiving Order”) HEL was adjudged bankrupt and PricewaterhouseCoapers
Inc. ("PWC™) was appointed Trustee in bankruptcy in accordance with the BIA.

2. By a Receivership Order dated March 13, 2002 and filed March 14, 2002 (the
“Receivership Order”) PWC was appointed receiver without security ... of all the
property, assets, entitlements and undertaking (the "Assets”) of Hickman
Equipment wheresoever situate including without limitation all property assels
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and underiaking comprised in the term “Property” as such lerm is defined in the
Initial Order.” '

3. Inlight of the above, and by virtue of the Receiving Order, JDL filed a proof of
claim in the Bankruptcy of Hickman dated April 17, 2002.

4. PWC, in accordance with an Order of this Honourable Court dated May 14, 2002
commenced and completed the liquidation of substantially all of the Assets of
HEL by auction.

E

5. By Final Determination dated November 27, 2002 (the “Final Determination™),
PWC has allowed, inter alia, the claims of JDL in respect of certain units,
including, without limitation, the units listed at Schedule “A” to this Application
(the “JDL Units™). PWC has in the Final Determination concluded that the debts
noted in Schedule “A” in respect of the JDL Units are owing from HEL to JDL,
value has been given by JDL to HEL in respect of the JDL Units, and JDL has a
valid and perfected purchase money security interest in the JDL Units.

6. JDL has been advised by PWC that PWC has received as proceeds of the
liquidation of each of the JDL units, the amounts set out in the 4® colurmn of the
table at Schedule “A” to this Application (the “Proceeds”).

7. JDL has a first ranking security interest in the JDL Units by virtue of the security
and other documents referenced by PWC at paragraph 8 in the Final
Determination.

8. JDL therefore applies to this Honourable Court for an Order approving the
payment to JDL by the Receiver of the Proceeds.

>
DATED AT St. Johns, in the Province of Newfoundland and Labrador, this/&ay of

DECEIII]DEI', 2002. m/ M(

Michael F. Harring;% Q.C.
Stewart McKelvey Stirling Scales

Solicitors for John Deere Limited
Whose addrcss for service is:

Suite 1100, 100 New Gower Street
P.O. Box 5038

5t. John'’s, NF A1C 5V3
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Equipment Description Serial Number JDL Debt Auction Proceeds
I644H 4WD Loader DWE44HX581726 $239,584.83 $182,500.00
I6X4 Worksite Gater WOWEX4D002027 $12,954.03 $12,000.00
|6X4 Worksite Gater WOWEX4D002028 $12,954.03 $12,000.00

6x4 Worksite Gater WODWGEX4D002062 $12,854.03 $12,000.00

250 Skid Steer KVO250A253464 $26,524.76 $23,000.00

230 Skid Steer KV0250A253465 $26,5624.76 $24,000.00

PAGE 7/49* RCVD AT 1/10/2003 10:08:54 AM [Eastern Standard Time]* SVR:/3* DNIS:8907 * CSID:7221428 * DURATION (mm-s):15-26
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IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

IN THE MATTER OF

a Court ordered Receivership

of Hickman Equipment (1985) Limited-
(“HEL") pursuant to Rule 25

of the Rules of the Supreme Court, 1986
under the Judicature Act, RSNL 1990,

c. J-4, as amended

AND IN THE MATTER OF
the Bankruptcy and Insolvency Act,

RSC 1985, c. B-3, as amended (the “BIA™)

AFFIDAVIT

I, Douglas A. Dicker, of the City of Stone

and say as follows:

y Creek, in the Province of Ontario, make oath

1. T am Division Manager with JDL, the applicant in the within Intetlocutory
Application, and as such have personal knowledge of the matters set forth herein,

except where otherwise noted.

2. By a Receiving Order dated March 13, 2002 and filed March 14, 2002 (the
“Recetving Order”) HEL was adjudged bankrupt and PricewaterhouseCoopers
Inc. ("PWC”) was appointed Trustee in bankriptcy in aceordance with the BIA.




3. By a Receivership Order dated March 13, 2002 and filed March 14, 2002 (the
“Receivership Order”) PWC was appointed receiver without secunty “.. of all the
property, assets, enfillements and undertaking (the “Assels”) of Hickman
Equipment wheresoever situate including without limitation all properiy assets
and undertaking comprised in the term “Property” as such term is defined in the
Inirial Order.”

4. In light of the above, and by virtue of the Receiving Order, JDL filed a proof of
claim in the Bankruptey of Hickman dated April 17, 2002

5. I am advised by PWC that PWC, in accordance with an Order of this Honourable
Court dated May 14, 2002, commenced and completed the liquidation of
substantially all of the Assets of HEL by auction.

6. By Final Determination dated November 27, 2002 (the “Final Determination”),
PWC has allowed, inter alia, the claims of JDL in respect of certain units
including, without limitation, the units listed at Schedule “A” to the Application

(the “JDL units™). A true copy of the Final Determination is attached as Exhibit
“A” to this affidavit.

7. JDL has been advised by PWC that PWC has received as proceeds of the
liquidation of each of the JDL units, the amounts set out in the 4™ column of the
table at Schedule “A” to the Application (the “Proceeds™).

8. This affidavit is swom and filed in support of JDL’s application to this
Honourable Court for an Order approving the payment to JDL by the Receiver of
the Proceeds.

. SWORN before me at the Town of
Grimshby, in the Province of Ontario
This 12 dayof December, 2002:

FUl OulA LA

ofary Public in and for the Province of Douglas A. Dicker
Ontario
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A CONMMISSIONER FOR TAKING AFTIDAVITS

MNovember 27, 2002
Diear Mr. Grant;

Re: Hickman Equipment (1985) Ltd. — In Receivership and John Deere Limited

PricewaterhouseCoopers Inc. acts as Court Appointed Receiver of Hickman Equipment
(1985) Limited pursuant to a court order dated March 18, 2002. Hickman Equipment
(1985) Limited was placed into bankruptcy by way of the Receiving Order also issued on
March 13, 2002, Copies of the Court Orders may be obtained from our website at
www . pweglobai.com/brs-hel.

By Court Order dated May 14, 2002 the Claims Plan was approved. A copy of this plan
may also be located on the above website.

Paragraph 14 of the Claims Plan provided as follows *...the Trustee will issue the Final
Determination of the Claim in question, either allowing it as a valid secured claim under
Section 135(4) of the Banfruprey and Insolvency Act or disallowing it as a valid secured
¢laim...”. Paragraphs 15 and 16 of the Claims Plan provide the details of appeal rights
both from rejected claims or those that may be accepied for other creditors. Paragraph 17
of the Claims Plan provides other options where the Trustee believes determination of the

claims requires a trial or other legal process.

Arttached is our final determination relating to your claim for secunty.

PricevwaterhouseCoopers it a Canadian member firm of PricewalerhouseCoopers Intermational Limited, an English company hmited by
FLAran lee

PricewaterhouzeCnopers [ne.

215 Waler Sgeet, Suile 802

Telephone +1 (704) 722 3BE3
Facsimile +1 (709) 722 1418



PRICEAATERHOUSE(COPERS

Pursuant to Paragraph 16 of the Claims Plan where the Trustee has allowed a claim as a
valid secured ¢laim, the Court will be asked to confirm this determination as to which the
Trustee’s final determination will be final and binding on all claimants. Notice of the court
hearing for confirmation of the Trustee’s final determination will be forwarded to all
known secured creditors at least five (5) days prior to the court hearing.

Yours very truly,
PricewaterhouseCoopers Inc,

Per: Q%/m. & -Z’iﬁ/l i
es A. Kirby, C.A.,CIRP.

enior Vice-President

JAK/eme
Enci.
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FINAL DETERMINATION
RE: JOHN DEERE LIMITED CLAIMS

Final Determination
November 27, 2002

Final Determination of PricewaterhouseCoopers Inc. (“PWC”) as Trustee of Hickman
Equipment (1985) Limited in respect of the Claims of John Deere Limited (“JDL™) to
Security Interests

1. Introduction

PWC as Receiver continues to hold the Assets of HEL under the terms of the Receivership Order
granted on March 13, 2002. The Claims Plan is intended to provide a mechanism by which
Claimants assert Claims to these Assets.

Pursuant to paragraph 14 of the Claims Plan, a Final Deterrniriation is to be made by PWC as
Trustee either allowing or disallowing a Claim as a valid secured claim under 8.135(4) of the
Bankrupter and Insolvency Act (“BIA™), This is the Trustee’s Final Determination in respect of
JDL.

Capitalized terms used in this Final Determination shall have the meaning ascribed to them in the
Claims Plan unless otherwise defined herein.

2. Summary Determination
JDL's claim:

(a)  to be owed $3,591,153.71 (the “Total Debt”) by HEL, as at the Date of Bankruptcy, is
allowed, subject to taxation of legal fees in the amount of $105,690.75;

(b) to be owed the Individual Debts, as defined herein, by HEL as at the Date of Bankruptcy
15 allowed;

(c) 10 a security interest in the items listed in Schedule B as security for the Individual Debts
set out in Column 2 of Schedule B is allowed;

(d) t0 a security interest in the;
(N Parts as defined herein and descnbed in Schedule C;
{11) the 1tems listed in Schedule B;
(i1} the paid for goods listed at pages 14-18 in Schedule A:

as security for the Total Debt is allowed;

A BE250T



(e) to a security interest in Deere Parts other than the Parts is disallowed,

The effective date of perfection for purposes of .36 of the PPSA of

(a) the security interest created by the $500,000 fixed and floating charge debenture issued
by HEL to JDL 15 March 11, 1985; and

(b)  the security interest created by the Other Security Agreements referred to herein is

December 14, 1999.

3. Defined Terms

When used i this Final Determination, the following words or abbreviations shall have the

meaning ascribed:

“Asset{s)”

“BlA™
“Date of Bankiuptcy:
“Debenture”

“Deere Parts”

“Documents™
“HEL"™

“Individual Debt”

“Industrial Dealer
Statement

HIBB250v7

the Deere Parts, the Paid for Goods (as defined herein), and the
items listed in Schedule B identified with an astedsk

Bankruptey and Insoheney Act, R.S.C. 1985, ¢.B-3. as amended
March 13, 2002
the Debenture referred to in paragraph 8(e)

those 1tems identified on the computer system maintained by HEL
prior to Bankruptey as John Deere Parts and Timberjack Parts

the documentation referred to in paragraph 8
Hickman Equipment (1985) Limited
the amount owed to JDL by HEL in respect of individual items

listed in Schedule B. The Individual Debt for each itemn allowed as

at the Date of Bankruptey is the amount set out in Column 2 of
Schedule B

a staternent dated March 24, 2002 which was attached to JDL's Proof
of Claim, a copy of which is attached as Schedule A,



“Lawn & Ground Care
Staterment™ -

*“Other Security

"

Agreements -

“Paid for Goods™ -

“Parts"‘ _

“PMESI™ -
“PPR™ -
“PPEA™ or “Act” -
“Province” -
“Regulations™ -
“Security Apgreements”-
“Total Debr™ -

“Trustee’-

4. Assets

a statement dated March 22, 2002 which was attached to JDL’s Proof
of Claim, a copy of which is attached as Schedule A,

John Deere Industrial Dealer Agreement, the John Deere Security
Agreement - Inventory, the John Deere Skid Steer Loader
Agreement referred to in paragraph 8(b), (c) and (h) collectively
itemns listed at pages 14-18 of the Industrial Dealer Statement as
“Paid for Goods™ and which are or were in the possession of the
Receiver (the Paid for Goods which are or were in the Receiver’s
possession are those for which auction or sale proceeds are shown
in Schedule D)

the portion of the Deere Parts in which the Trustee has determined
JDL has a security interest (the Parts are described in Schedule C)

Purchase Money Security Interest

Personal Property Registry

Personal Property Security Act, SN.L. 1998, ¢.P-7.1
Newfoundland and Labrador

Personal Property Security Regidations (103/99)
the Debenture and the Other Security Agreements
$3,591,153.71

PricewaterhouseCoopers Inc., in its capacity as Trustee of the
Estate of Hickman Equipment (1985) Limited

The assets which are the subject of this Final Determination are the Deere Parts, the Paid for
(Goods, and the itemns listed in Schedule B.

5. Assumptions

For the purposes of this Final Determination, PWC has assumed:

HIBE250v7



-

(a) the genuineness of all signatures, the authenticity of all original Documents and the
conformity to authentic originals of all Documents that are copies, whether facsimile,
photostatic, certified or otherwise;

(b) that each party to any of the Documents that create obligations for that party, has duly
authorized, executed and delivered such Documents to which it is a party;

{c) with the exception of security interests created by the Documents, the Documents that
create obligations for parties, constitute legal, valid and binding obligations of each party
thereto, enforceable against each of them in accordance with their terms;

(d) that insofar as any obligation under any of the Documents is to be performed in* any
jurisdiction outside the Province, its performance will not be illegal or unenforceable by
virtue of the laws of that other jurisdiction; and

(e) the accuracy and currency of the indices and filing systerns maintained in relation to the
public registries where we have searched or inquired or have caused searches or inquiries
to be conducted,

6. Qualifications

Since there is no title registration system in the Province relating to personal property, any
opinion respecting title is based solely upon the relevant Documentation.

For the purposes of determining the validity under prior law of security interests created and
registered before the implementation of the PPSA and transitioned by registration in the PPR, the
Trustee has only reviewed the security agreements and their registrations referenced in the PPR
search Report section entitled: “Pre-PPSA registration information continued by this
registration”, endorsements, if any, on the security agreements reviewed, and the pre-PPSA
legislation and the applicable common law relating to their registration.

Both the PPSA and the Conditional Sales Act (the latler statute being part of the “prior law™)
provide that property in goods pass to a purchaser from a seller or trader where the sale is in the
ordinary course of business of the seller or trader. In some mstances, HEL transferred equipment
subject to a security interest to a purchaser without discharging the security interest. In some
cases, the purchaser granted a security interest to another lender, while in other cascs the
purchaser transferred the equipment to a third party who, in turn, granted a security interest to a
lender. Due to the lack of evidence concerning all transactions involving assets, we are unable to
determine if sales by HEL were “in the ordinary course of business” such as to enable the
purchaser to receive clear title to the equipment in order to allow a subsequent lender to obtain a
valid security interest or a subsequent transferee to obtain clear title.

No opinion is expressed with regard to any eollateral covered by the Documents, but not referred
to m this Final Determination.

#1BE250+7 4



Pursuant to the terms of the Court Order establishing the Claims Plan, this Final Determination
determines the validity of security claimed against the Estate of HEL and whether such security
has been properly perfected. For the assistance of readers, the Trustee has sometimes provided
comments concerning the priority of such security vis-a-vis other parties, but such pnority-
related comments are made without prejudice to any position which may be taken at any future
date by any party in regards to priorities.

Notwithstanding the findings in this Final Determination concerning the validity of JDL’s Claim,
the Trustee is not precluded by such determination from taking proceedings in respect of the
Debt, Security Interest or Assets dealt with herein pursuant to the provisions of the BIA or any
provincial or other legislation dealing with preferences, reviewable or fraudulent transactions or
settlernents.

Except where a specific claim to proceeds has been made and material provided in support of
that claim, the Trustee expresses no opinion with respect to claims to proceeds or claims
involving tracing. An outline of the proceeds claim process and issues are set out in
paragraph 17. '

7. Overview of Claim

JDL has filed a Proof of Claim under the provisions of the BIA claiming HEL owed it on the
Date of Bankruptcy $3,485,462.96. This amount is set out in the statements attached as
Schedules A; and Aj, excluding the amounts shown due for Consigned Inventory. JDL also
claims to be owed as at the Date of Bankruptcy legal expenses of approximately $105,690.75.

JDL claims that part of the Total Debt owed is the unpaid balance of the purchase price (the
“Individual Debts”) for non-consigned inventory described in Schedule A, as New Machines and
in Schedule A; as New Machines and Special Term Machines which were supplied to HEL by
JDL.

The New Machines and Special Term Machines and Individual Debts are referred to in
Schedules A and A; and summarized and identified with an asterisk in Schedule B.

JDL claims to have a PMSI in the New Machines and Special Term Machines for the Individual
Debts. It also claims a PMSI in the portion of the Deere Parts for which it has not been paid.

JDL asserts that based on the Debenture and Other Security Apreements, it has a security interest
(genera] security interest) in the Deere Parts, the Paid for Goods (as described at pages 14-18 of
Schedule A;) and in the New Machines and Special Term Machines as security for the Total
Debt.

H1BE250vT 5



8.

Documentation

For the purposes of this Final Determination, the Trustee has been provided with, reviewed,
considered and relied upon the following:

(a)
(b)

(c)

(d)

(e)

(H)

(8)

(h)

Proof of Claim dated April 17, 2002 filed by JDL herein and attachments thereto;

John Deere Industrial Dealer Agreement, March 8, 1995, between the Claimant and
Hickman; '

John Deere Security Agreement - Inventory, January 16, 1993, between the Claimant and
Hickman; '

$500,000 Debenture, March 11, 1985, issued by Hickman 1o the Claimant (the
“Debenture™); N

Pledge Agreement. March 11, 1985, whereby Hickman pledged the Debenture to the
Claimant;

Letter Priority Agreement, July 5, 1985, to the Claimant from CIBC concerning priority
of their respective security from HEL:

Timberjack Dealer Selling Agreement, June 26, 2000, between Timberjack Corporation
and Hickmman;

John Deere Skid Steer Loader Agreement, May 1, 1998 between JDL and HEL;
Relating to the items listed in Schedule B:

(i) Invoice dated October 10, 2001 for the 644H Loader in the amount of
$193,603.90 indicating a shipping date of October 10, 2001;

(i) 3 Invoices, each dated September 5, 2001, each for a Diesel 6x4 Workstation
Gator in the amount of $12,511.50 indicating a shipping date of September 5.
2001;

(1)  An Invoice for two 727 front blades dated August 20, 2001 for the total amount of
$2.896.50 and indicating a shipping date of August 20, 2001;

(iv)  An Invoice for two 48” Pin Pallet Forks dated December 13, 2000 for the total
amount of 51.562.56 and indicating a shipping date of December 13, 2000;

{(v) 2 Invoices, each dated December 13, 2000, each for a 250 JD Skid Steer in the
amount of $23.872 28 indicating a shipping date of December 13, 2000;

(vi)  An Invoice dated November 13, 2001 for a JD644H4WD Loader, Serial
#DWo44HX 581986 indicating a shipping date of November 13, 2001;

(vi)  An Invoice dated September 27, 2001 for a 16" Cold Planer, Serial
#KVCP16X300103, indicating a shipping date of September 27, 2001;

#18BZ50vT 6



)

(k)
)
(m)

(a)

(b)

(viii) An Invoice dated October 11, 2001 for 2 48™ Pin Pallet Forks (no serial number)
indreating a shipping date of October 11, 2001.

Purchase Money Security Interest Notices, all dated December 14, 1999, addressed to:
(i) General Motors Acceptance Corporation of Canada Limited:

(ii) CIBC Equipment Finance Limited;

(iliy CIBG;

(iv) ABN Amro Leasing, a Division of ABM Amro Bank Canada:

(v} Bombardier Capital Leasing.

PPR registration report dated March 21, 2002;

Reports prepared 1n respect of the Assets for the Trustee by or on behalf of the Receiver;

A Reply dated October 16, 2002 of John Deere Limited (“JDL™ to the Information
Request of the Trustee dated Qctober 2, 2002;

The Claim
The Debt;

Claimed

(1) JDL claims the Total Debt owed to it by HEL as of March 13, 2002 1s the sum of
$3,591,153.71 of which $105,690.75 is legal fees incurred to that date.

Particulars of the Debt other than legal fees are set out in Schedule A, and A-.

(i) JDL claims to be owed the Individual Debts set out in Column 2 of Schedule B
for the items marked by an asterisk in Schedule B.

(Note: In its Reply dated October 16, 2002, JDL has shown a revised arnount
due. The Trustee in this Determination has only dealt with the claim as set ourt and
proved in the Proof of Claim filed by JDL.)

Allowed or Disallowed

(1) The Total Debt, other than legal fees, is allowed by the Trustee based on the Proof
of Claim and Schedules A, and A,.

With respect to a portion of the Claim ($105,690.75) which consists of lepal fees,
PWC has not been provided with the accounts of counsel to JDL and cannot
therefore venify that the accounis have been paid.

A188250v7 7



Legal fees that qualify as reasonable and incurred for the purposes set out in
section 8 of the Secunty Agreement - Inventory or section & of the Debenture are
secured under the terms of those documents. The courts of the Province reserve
the nght to tax and allow as reasonable legal fees payable by parties pursuant to
the Rules of the Supreme Court, 1986.

The Security Agreement- Inventory
5.8 “If the Dealer’s default under this Agreement occurs or continues

(a) all indebtedness owing by the Dealer to the Company shall become
due and payable forthwith without notice to the Dealer and the
Company may collect the same together with reasonable expenses
of collection ncluding, without limitation. court costs, legal fees
on a solicitor and clicnt basis, and all other legal expenses.

The Debenture, section 6, which provides in part:

“In the event the Company fails to abide by or fulfill the requirements of
this paragraph, John Deere may. but it 1z not required to, take such steps as
it considers advisable to remedy the situation and preserve or protect the
charged property. Any moneys paid by John Deere in taking such steps
together with all costs and expenses of John Deere shall be added to the
indebtedness and lhabilities secured hereunder and shall bear interest at the
rate provided for in this Debenture and default in payment thereof shall
constitute default hergunder.”

(11) The Individual Debts are allowed based on the Proof of Claim, Schedules A, and
A; and the Invoices reviewed by the Trustee.

B. The Security Interests

(a) Asserted

JDL claims to have a security interest in the Assets which are or were in the Receiver's
possession which include the Deere Parts, the Paid for Goods. and the items listed in Schedule B
that were or are in the Receiver’s possession based on the Debenture and the Other Security
Agreements.

JDL also claims to have a security interest in any of the assets identified as Paid for Goods in
Schedule A, or in Schedule B which were not in the Receiver’s possession based on the Other
Secunty Agreements.

H188250v7 8



JDL asserts that all of the Assets in which a security interest is claimed and which are the subject
of this determination are or were:

(a) in the nature of Inventory;

(b} onginally supplied or financed goods and are not proceeds.
JDL says that there may be other assets which are or were in the possession of the Recejver
which are in the nature of proceeds to which IDL claims a security interest. Any such assets
which may constitute proceeds have not been identified and are not the subject of this Final
Determination.

JDL claims to have a security interest in:

(a) each of the Individual Items listed in Schedule B which were or are in the
Receiver’s possession for the Individual Debts;

(b) Parts for which JDL has not been paid in full for the amount owed in respect of
such parts;

(<) all of the Assets as security for the Total Debl.

JDL asserts that the security interest in respect of the Items listed in Schedule B and any unpaid
Parts is in the nature of a PMSI for amounts unpaid in respect of those items.

JDL asserts it has a “general” security interest in all of the Assets for the Total Debt.
(h) Security Interests Allowed or Disallowed
Determinations
1.  The Trustee has determined that:
(a) the Assets in which a security interest is claimed are:
(1) in the nature of Inventory; and

(i1)  with the exception of the Deere Parts not included in Parts were supplied
and/or financed by JDL.

The reasons for the Trustee’s determinations are set out following:

(1) Assets in the Nature of Inventory

HIHE250v7 9
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(i)

(b)

The actual use to which goods are put by the debtor dictates whether they will be
classed as inventory, equipment or consumer goods. Goods that are held by a
person for sale or lease or that have been leased by that person as lessor are
inventory. It is the Trustee’s understanding that all of the Assets were acquired as
inventory; it has no specific knowledge of conversion of any of the Assets to
Equipment.

Assets were Supplied and/or Financed by JDL

(a)

)

()

Items listed in Schedule B - Items #1, 3,4, 5,6, 7, 8, 9, 10, and 11 are
specifically identified in the Industrial Dealer Statement, Schedule A,
(under the heading “Non-Consigned Inventory New Machines™) and in the
Lawn and Ground Care Statement, Schedule A,. These items are identified
as supplied but unpaid for. JDL has provided the Trustee with copies of
nvoices to evidence the supply of all of the items listed in Schedule B.

The Paid for Goods - The Industrial Dealer Agreement, Schedule A, at
pages 14-18 lists all of the Paid for Goods. The listing includes various
other particulars concerning their supply by JDL. The Trustee accepts the
foregoing as satisfactory evidence of the supply of the Paid for Goods by
IDL.

Parts - HEL maintained a computerized record of parts. HEL’s records
indicated there were a total of 52,409,682 of “John Deere™ Parts at cost in
Inventory. With the assistance of Parts personnel of Ontrac Equipment
Limited, some physical inspection and inguiries, the Receiver is
reasonably satisfied that of the $2,409,682 of parts categorized as “John
Deere” Parts, it is reasonable in the circumstances to accept, for purposes
of this Determination, that $2,046,224 of those parts were supplied by
JDL. The amount accepted is the total classified as John Deere Parts less
$2,667.19 of parts coded as JD parts in error, $37,190.04 of used parts,
and $323,601 of Timberjack Parts. (The book value of Timberjack Parts
was $403,601. JDL says it supplied $153,262.39 of Timberjack Parts
between September of 2000 and February of 2002. The Trustee considers
it reasonable to accept that $80,000 of the Timberjack Parts present on the
Date of Bankruptcy had been supplied by JDL.)

IDL has a security interest:

()

(1i)

in the Individual Items listed in Schedule B marked with an asterisk, for
the Individual Debt set out in Column 2 of Schedule B;

in all of the Assets as security for the Total Debt.

10



The reasons for the Trustee’s determination are set out following:
The JDL Industrial Dealer Agreement of March 8, 1995 provides in paragraph 13:

“13.  Title to ownership and the right to possession of all Sold Goods shipped
by the Company (JDL) to the Dealer are and shall remain vested in the
Company until full payment of the indebtedness thereof is and any other
indebtedness now or hereafier owed by the Dealer to the Company shall
have been made to the Company and each item of Sold Goods shall
remain as security for such indebtedness even if its own purchase price is
paid.”

The JDL Skid Steer Loader Agreement provides in paragraph 3(b):

“3(b) Title to, ownership and the right w0 possession of Goods shall remain
vested in the Company until payment of the indebtedness thereof is and all
other indebtedness now or hereafter owing by the Debtor to the Company
shall have been paid to the Company.

The JDL Security Agreement - Inventory provides:

“s.3  As security for the payment of the indebtedness, the Dealer hereby gré;*nts
1o the Company:

(a) a security interest in any unpaid for item of collateral and the
Company hereby reserves title to any such collateral provided by
it;

(b) a security interest in each paid for item of collateral and the Dealer
conveys title to any such collateral ..

(Collateral as defined in the Security Agreement - Inventory includes all goods supplied or
financed by John Deere Limited.)

The Debenture provides JDL with a security interest in replacement, TEPAIT OT SEIVICE parts
components, assemblies and small attachrments and items of John Deere Merchandise or other
items similar to John Deere Merchandise which are or may in the future be offered for sale by
John Deere. (The security interest created by the Debenture is limited to $500,000 plus interest,
as provided in the Debenture, from the date of default. It is the Trustee's opinion the security
interest created by the Debenture is in goods supplied by JDL only.)

#| 882507 11



The Trustee is satisfied:

(i) based on the statements attached as Schedules A, and A,, and Invoices provided, that the
items listed in Schedule B were supplied by JDL and that the items identified by asterisk
are not paid for (the items not marked by an asterisk may be paid for);

() based on JDL’s Proof of Claim and the invoices provided, the Trustee is satisfied that
IDL was owed, at the Date of Bankruptcy, the Individual Debts set out in Column 2 of
Schedule B. Based on the agreements as referenced above, JDL has a security interest in
the Individual items identified by an asterisk for the Individual Debts.

While the Trustee is satisfied that JDL has not been paid for all Parts supplied by it to HEL, JDL
has not satisfied the burden of establishing which Parts it has not been paid for so as to establish
a specific security interest in specific parts for the unpaid balance of the purchase price for those
specific parts.

Based on the statements attached as Schedules A; and A»; the invoices provided and reviewed;
the inquinies made by the Receiver; information provided by Ontrac that JOL supplied the Parts,
all of the items listed in Schedule B and all of the Paid for Goods listed at pages 14-16 of
Schedule A, to HEL: and, based on the provisions of the Security Agreements referred to in the
foregoing, the Trustee is satisfied and has determined that JDL has a security interest in all of the
items supplied by it, whether paid for or not as security for the Total Debt. (Note: The security
mnterest created under the Debenture is limited to $500,000 plus interest; the security interest
created in the other security agreements 1s unlimited.)

10. The Application of the PPSA

By section 4 of the PPSA, the PPSA applies to every transaction that in substance creates a
security interest without regard to form and without regard to who has title to the collateral and
includes a chattel mortgage, conditional sale, fixed charge, floating charge, pledge, trust
indenture, trust receipt, an assignment, a consignment, lease, trust or transfer of chattel paper
where they secure payment or performance of an obligation.

By section 74(2) of the PPSA, the PPSA applies to every security agreement entered into before
the commencement of the Act that was not validly terminated in accordance with prior law
before the commencement of the Act.

The sceurity interests created by the Security Agreements falls within the ambit of the PPSA.

i1. Enforceability of Security Agreements

A security agreement is enforceable against a third party where the debtor has signed a security

agreement that contains an appropriate description of the collateral as provided by section 11 of
the PPSA.

HI1RR250vT ’ 12



By section 74(3) of the PPSA, section 11 does not apply to security agreements entered into and
not validly terminated before the commencement of the PPSA. The validity of security interests
contained in such agreements is governed by the prior law,

HEL has signed the John Deere Industrial Dealer Agreement, John Deere Security Agreement -
Inventory, the Debenture, the Pledge Agreement. the Timberjack Dealer Selling Agreement, and
the John Deere Skid Steer Loader Agreement.

The descriptions contained in the Other Security Agreements are sufficient to provide an
enforceable security agreement for purposes of section 11 of the PPSA.

The Registration of Deeds Act, RS N. 1990, c.R-10, provides in section 10 that an “instrument”
made after March 27, 1862 and not proved and registered shall be judged frandulent and void
both at law and in equity against a subsequent purchaser or mortgagee for valuable consideration
who first registers his or her instrument, or apainst a Trustee of an insolvent estate, or an
assignee or trustee under a conveyance for the benefit of creditors.

The Debenture is an instrument defined in the Registration of Deeds -ct as it existed prior to the
commencement of the PPSA.

Under section 24(1) of the Registrarion of Deeds Acr, a document submitted for registration 1s
considered to be registered when it is delivered to the registry provided it:

(a) i3 executed by all persons from whom an interest passes (here, HEL):
(b) has attached to it the proper proof; and
{c) is accompanied by the proper fee.

The Debenture has been executed by HEL, proved in accordance with the Registration of Deeds
Act, and endorsed by the Registrar of Deeds as to registration.

Based on the Registration of Deeds Act, the Debenture was not void or fraudulent as against third
parties but was enforceable according to its terms.
12. Effectiveness of the Security Agreement
According to section 10 of the PPSA, a security interest is effective according to its terms. The
Trustee is satisfied that the terms of the Security Agreements relied on by JDL 10 establish

security interests in the Assets are effective to establish the secunty interests allowed by the
Trustee,
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13. Attachment

A Security Interest in collateral (the Assets) contained in a Security Agreement attaches when
value is given and the debtor (HEL) has rights in the collateral.

The Trustee is satisfied based on examination of Schedules A, and A;, and on the materials,
inquiries and inspections referred to at page 10. paragraph (ii)(c) that the collateral in which JDL
claims to have a security interest has been supplied by JDL and that supply constimtes the
provision of value by JDL to HEL with respect to HEL’s rights in the collateral, all of the Assets
were in HEL’s possession at the Date of Bankruptcy.

14. Perfection

A secunty interest is perfected when it has attached and all steps required for its perfection under
the PPSA have occurred (PP$SA, 5.20).

The Trustee has determined that the Security Interests claimed by JDL have been perfected as:
(a) The Trustee has determined that the security interests claimed have attached, and

(b) JDL has made the following registrations under the provisions of the PPSA which
constitute all steps required to perfect the security interests contained in. the Security
Agreements under the provisions of the PP5A:

(i) Regmstration Number 5595 at the PPR dated December 14, 1999 with an expiry
date of Infinity contains the following information:

General Collateral: A security interest is taken in all present and after-acquired
goods, supplied by the secured party to the debtor or supplied to the debtor by
others and financed by the secured party, whether held as inventory o r
otherwise, all present and after-acquired chattel paper, accounts and the debror’s
eamings account and reserve account described in any of the debtor’s finance and
leasing agreements in effect from time to time, all goods, documents of title.
chatiel paper, securities, insttuments, money and intangibles held in or
representing the same, together with all attachments, accessories, accessions.
replacements, substitutions, additions and improvements thereto and all proceads
of the foregoing in any form, including goods, documents of title, chattel paper.
securities, instruments, money and intangibles derived direetly or indirectly from
any dealing with the collateral, and a right 10 an insurance payment or any other
payment that indemmnifies or compensates for loss or damages w the collaleral or
the proceeds of the collateral.

Debtor; Hickman Equipment (1985) Limited
Secured Party John Deere Limited

#188250v7 14
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(1)

(iif)

(iv)

PPSA Registration number 5595 was amended on January 28, 2002 by filing an
Amendment that bears PPSA Amendment Registration Number 1570455 and
adds the following to the General Description Collateral:

The following is added to the eurrent general collateral:

Without limiting the generality of the foregoing, a security interest is taken in all
goods supplied to the debtor by the secured party or supplied by others and
financed by the secured party and in all consigned goods whether John Deere
merchandise or otherwise and whether contained in inventory of the debtor or
otherwise, including without limitation all complete machines, all replacement,
repair or service parts, all components, assemblies and small attachments and any
other items of the John Deere merchandise product line and any other good of a
make or kind offered for sale by the secured party, and all proceeds therefrom in
any form whatsoever.

PPSA Registration number 328815 at the PPR dated June 6, 2000 with an expiry
datc of Infinity contains the following description:

General Collateral:

Collateral deseribed in fixed and floating charge debenture dated March 11, 1985
including inventory, replacement. repalr, sefvice parts. components, assemblies
and spiall attachments and proceeds therelrom.

Pre-PPSA registration information continued by this Registration:

Number/Date County or Venue/Act

RB7F2215 n/a

1985-03-11 Registration of Deeds Act
Debtor: Hickman Equipment (1985) Limited

Secured Party  John Deere Limited

PPSA Registration filing 328815 was amended on January 28, 2002 by filing an
Amendment that bears PPSA Amendment Registration Number 1570464 and
adds the following to the General Description Collateral;

Without limiting the generality of the forcgoing, a security interest is taken in the
following property now owned or hereafier acquired by the debtor wherever
located: All goods supplied to the debtor by the secured party, whether John
Decre Merchandise or otherwisc, .and forming part of the debtor’s inventory
from time to time, and all replacement, repair or service parts, all components,
assernblies and small attachments and any other items of John Deere
Merchandise, and all proceeds therefrom in any [orm whatsoever.
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15. Effective Date of Perfection

It is the Trustee’s determination that the effective date of perfection of the security interests
claimed by JDL for purposes of 5.36 of the PPSA are as follows;

(a) a security interest limited to $500,000 plus interest as contained in the Debenture -
March 11, 1985;

(b) security interests as contained in the Other Secunity Agreements relied on by JDL
- December 14, 1999.

Basis of Determination

(a) The Debenture
The PPSA provides in 5.75(1) that a prior security interest, which on commencement of the
PPSA, is covered by an unexpired registration under prior registration law, is considered to have

been registered under this Act as of the time of registration under the prior registration law.

The registered and perfected status of a prior security interest is continued if it is registered under
the PPSA within 2 years of the commencement of the PPSA.

The Regulations, section 26, sets out the information required in a financing statement to
continue a prior registration.

The Debenture was covered by an unexpired registration under prior registration law and the
registrant has filed a financing statement as required by section 26 of the Regulations within the
time limited by the PPSA.

The Trustee has determined that the registration under the prior law has been properly
transitioned so as to preserve the original registration date as the date of perfection for purposes
of section 36.

(b) Other Security Interests

A Financing Statement having been filed on December 14, 1999 in respect of the other security
interests, the effective date for Perfection of the other Security Interests claimed by JDL for
purposes of 5.36 of the PPSA is December 14, 1999,

16. PMSI

The definition of PMSI is contained in section 2(hh) of the PPSA to mean:

(i) a security interest taken in collateral 1o the extent that it secures all or part of the
purchase price of the collateral;
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(i1) a security interest taken in collateral by a person who gives valuc for the purpose
of enabling the debtor to acquire rights wn the collateral, to the extent that the
value is applied to acquire the rights:

(iif)  the intcrest of a lessor of goods under a lease for a term of more than one year,
and

(iv)  the inlerest of a consignor who delivers goods to a consignes under a commercial
consignment,

but does not include a transaction of sale by and lease back to the seller, and for the

purpose of this definition, “purchase price” and “value™ include interest, credit costs and

other charges payable for the purchase or loan credit;”

The Trustee is satisfied that JDLs security interest in the items listed in Schedule B, marked
with an asterisk, for which it has not been paid conforms to the definition of a PMSI as contained
in 5.2(hh) of the PPSA._

Basis for Determination

The Trustee is satisfied, based on the statements contained in Schedules A and A, that JDL sold
the itemns listed in Schedule B identified by an asterisk to HEL and the items have not been paid
for.

The Security Interests deseribed in the JDL Industnal Dealer Agreement, Skid Steer Loader
Agreement, and the Security Interest - Inventory all include a Securnity Interest in Goods supplied
(sold to HEL by JDL) until they are paid for. The Trustee 1s satisfied the security interest claimed
on the items listed in Schedule B is to secure the purchase price of the collateral.

17. Proceeds

section 29(1) of the PPSA provides a secured party with an automatic and statutory interest in
the proceeds from the disposition of a secured asset by the debtor. While this right is automatic
as against the debtor, the entitlement to proceeds must be perfected, in order to protect the
secured party’s entitlement as against competing creditors.

While no claim to proceeds is dealt with herein, JDL says that there may be other assets which
are or were in the possession of the Receiver which are in the nature of proceeds to which JDL
would assert it has a security interest.

The Trustee has not made any determination as to JDL’s entitlement 10 proceeds; however, the
Trustee has outlined below the statutory requirements that must be met by a secured party in
order to assert a claim to proceeds from the disposition of collateral as against other secured
creditors.

The perfected status of a security interest in proceeds depends firstly on whether the security

interest i the oniginal collateral was perfected when the proceeds arose. If not, the secured party
will have to perfect its security interest in the proceeds as original collateral either by registration

H1BE250v7 17



or taking possession. If so, the question of whether the secured party must independently perfect
1ts security interest in the proceeds depends on the method by which the security interest in the
onginal collateral was perfected.

Sectron 29(3) provides for 3 instances where perfection in proceeds is automatic and continuous.
A securty interest in proceeds is a continuously perfected security interest where the interest in
the onginal collateral is perfected by a registration of a financing statement under 526 that:

(a) mcludes a description of the proceeds that would be sufficient to perfect a security
interest in original collateral of the same kind;

(b) includes a description of the original collateral, where the proceeds are of a kind that are
within the description of the original collateral; or

(c) includes a description of the original collateral, where the proceeds consist of money,
cheques or deposit accounts in a bank, credit union. or similar financial institutions.

If proceeds do not fall into one of these categones, 5.29(4) of the PPSA requires registration with
respect to the proceeds collateral within 15 days after such proceeds arise. Such- registration
would be in accordance with the same rules as the oniginal collateral.

As indicated above, collateral descriptions are govermned by 53.23-24 of the Regulations. These
rules extend to descriptions of collateral in the form of proceeds as well.

Note, as well, that the ability to assert a claim to proceeds is contingent upon 2 conditions. The
debtor must have acquired nghts in the proceeds, and the proceeds themselves must be traceable

(ref. 5.2(fD)).

18. Additional Comments on Priorities

While it is not within the mandate of the Trustee or Trustee’s counsel to determine priorities, we
nevertheless offer the following comment and/or information, in order to provide assistance to
any creditors who may also have a valid and perfected security interest in the assets and wish to
determine, for their own benefit, their ranking with respect to same.

PMSI Notices dated December 14, 1999 state:

John Deere Limited ("Secured Party™) has registered a Financing Statement under the
Personal Property Security Act bearing registration number 3595 and hercby notifies you
that it has acquired or €xpecis o acquire a Purchase Mconey Security Interest in inventory
of the Debtor which is supplied from ume w0 tume by the Secured Party to the Debtor
including:

All present and afier-acquired goods, supplied by the Secured Party to
the Debtor or supplied to the Debtor by others and fnanced by the
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Secured Party, whether held as inventory or otherwise, al] present and
after-acquired chattel paper, accounts and the Debtor’s contingent
earnings account and reserve account described in any of the Debtor’s
finance and leasing agreements in effect from time 1o time, all goods,
documents of title, chattel paper, securitics, instruments, money and
intangibles held in or representing the same, together with all
attachments, accessories, accessions, replacements, substitutions,
additions and improvements thereto and all proceeds of the foregoing in
any form, including goods, documents of title, chaitel paper, securities,
instruments, money and intangibles derived directly or indirectly from
any dealing with the collateral and a right to an insurance payment or any
other payment that indemnifies or compensates for loss or damage to the
collateral] or the proceeds of the collateral.”

The Trustee has been provided with the Statutory Declaration of Emnest G. Reid, Q.C.. a partner
of Stewart McKelvey Stirling Scales, swom October 16, 2002, in which he makes oath and says
that pursuant to the provisions of 5.35(2) of the PPSA, notices were sent by registered mail on
December 14, 1999 to General Motors Acceptance Corporation of Canada, CIBC Equipment
Finance Limited, Canadian Imperial Bank of Commerce, ABM AMRQ Leasing, a Division of
ABM AMRO Bank Canada, and Bombardier Capital Leasing Limited.

19, Auction Resulits

Auction and sale results for the Assets in which JDL claims a Security Interest are set out in
Schedule D.

(Note: To date, the Parts have not been reﬁlized on and there are no proceeds.)
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BPAGE 1

JOHN DEERE LIMITED - IHDUSTRIAL STATEMENT

DIVISION # 4, TERRITORY # 2, DEALER ACCOUNT # 6014

3,759, 3435 .23

AL AMDUNT DUE NOoW : [t
ABLE BY 15 APR 2002
SUMMARY STATEMENT
STATEMENT OF ACCOUNT CURRENT DUE

e ——— A ———

MISCELLANEOUS INVOICE CHARGES
RENTAL MAGCHINE PAYMENTS

TRANSFER INVOICE CHARGES

FLOOR PLANS .

FIP CREDITE + WARRANTY CREDITS 10,044.60 CR
TOTAL SENTRY INSURAMCE CHARGES

FINANCIAL INFORMATTION

J.-0D.I.5. CHARGES 1.506.48
RENTAL MRACHINE INTEREST

OTHER INTEREST CHARGCES

RETAIL FINANCE ACTIVITY

MISCELLANEQUE DEARIT/CREOYT MEMOS 276.43
CARRY OVER DEPOSITS
GQODS 5 SERVICES TAX (63T, PST = HsT) 3,BB5_@B CR

SETTLEMENT ADJUSTMENTS

PARTS STATEMENT
PARTS 5,859,10
FARTS FREIGHI/EALLETE

DUCY IMPROVEMENT KITS
ﬁ'rs DEBIT MEMOS' 221.05
RTSE CREDIT MEMOS 17.990.62 OR

CDNSIGNED INVENTORY
NEW MACHINES
RENTAT. MACHTINES
EREIGHT
DUTY

NON-CONSIGNED INVENTORY
YEW MACHINES 193,603 _990
RENTAL MACHINES
FLOOR PLANS
AEPOSESESSIONS / LEASE RETURNS

ATTACHMEN TS

11 SCELIANEOUS ! 43,807.34
JORN DEERE CREDTT ADMINIETERED ’

FHORTAGE S 3,585,951 _82

FETTLEMENTS PENDING
XETRIL NQTES FENDING

D CREDIT CARDS PENDING
JNAPFLIED CREDITS

TOTAL AMDUNT DOE 3,799,345, .22

CONSIGNED &
FOOTURE DUE

5,732.33

2,026,03B.65
1.785%,287.39%8

4,414 _74

426,B96.58 cn

3,382,587.328

LOTAT. STATEMENT BALANCE (CURRENT + FUTURE + CONSIGNED)

7,181,932_60
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JOHN DEERE LIMITED - INDUSTRIAL STATEMENT
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. MANAGEMENT INFORMATION

E

FUTURE FINAL DUE AMOUNTS
——————— e e o DUE DATE AMOUNT

[OOES NOT INCLUDE FUTURE CARARRY QVER DEPOSITS, 1l MAY 2002 - 8,740,599
SEE FLOOR FLAN INVENTORY FOR MACHINES 1 Jumn 2oz 1,147.91
WHICH MAY QUALIFY FOR AN EXTENDED DUE LATE) 1 Jur 290z 258,63

1 ADG 2002

1 BEPr 2002

1 QT zaoz

ON OR AFTER 1 MOV 2002
CORRENT INFORMATION )

*REMATURITY INT EEST BEARING AMOUNT
AST DUE INTEREST BEARING AMOUNT
ENTAL MACHINES ON RENT
IENTAL MACHINES QFpF RENT . 1.785,-2537. 488
‘OMPLETE GOODS FURCHASES YEAR TO DATE 4,508, 972,15
ARRY OURLE DEPOSIT BAT.ANCE
'ARTE PURCHASES YEAR TG DATE 508,724.35
'ARTS STOCK QRDERS YEAR TO DATE A95,802_.62
'‘AID FOR MACHIMES B,738,%31 .80
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MT. PEARL. NF
JOHN DEERE LIMTTED -
DIVISION # 4,

22 "MAR ooz

TERRITORY % 2,

LTD

Moze
Marrick Holm

PAGE 3

INDUSTRIAL STATEMENT
DERLER ACCOUNT § 6014

*RIOR MONTH'S STATEMENT BATANCE

STATEMENT BALANCE

FONSIGNED INVOICES

LENTAL MACHINE PAYMENTS

ION-CONSIGNED TNVOICES

-ONSIGNED TRANSTERS

ION-CONSIGNED TRANSFERS

"LOOR PLANS

AYMENTS TO DEALER BY JOBEN DEERE

'IF WARRANTY CREDITS

IARRANTY CREDLDITS

"OUCHERS

EALER GROUPR TRUST

'LTYRAGARD COMMISSIONS

'ROPERTY /CASUALTY INSURANGE

LOATER INSURANCE

"INANCIAL INFORMATION

WD.T_ 3. CHARGES

NTEREST CHARCES

ETAIL FINANCE ACTIVITY

ISCELLANEOUS DEBIT/CREDIT MEMOS
RY OVER DEpPOSTITS

ins & SERVICES Tax (GET,
USES

F3T & HET)
ISS0DED

FARTS STATEMENT TRANSACTTONS

ARTS PURCHASES

ARTS FREIGHT/PALLETS
RODUCT IMPROVEMENT KITS
ARTS DEBRIT MEMOS

ARTS CREDTT MEMOE

e e

7,221,722.7%

AMOUNT BILLED FOR MONTH
(TOTAL CREDITS + TOTAL DEBITS)

2,458 _ 45 cRr
7:5B85.15 CR

i,530G6.48

707.10

3,B85.68 CR
430_67 cr

126.75

221.05
17,990_862 cr

7,191,832, 80

CURRENT DUE SUMMARY
JRRENT DUE STATEMENT OF ACCOUNT
JRRENT DUE PARTS =STATEMENT
JRRENT DuUEs NOoON-—coNsSTewED INVENTORY

JTAL AMOUNT QUE NOW {FAYARLE BY 1% RpR 2002

AMOUNT
12,147.37 cr

11, 810.47 cm
2.823,403_0e

} bl 3,799,345, 22
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’ JOHN |DEERE LIMITED - INDUSTRTAL STATEMENT
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.-. STATEMENT OF ACCOUNT
AEFERENCE RIITL CONSIGNED &
TUHMEBER DATE DESCRIPTYION CURRENT DUE FOTURE DUE

o ———— A —— —— e s T A s oy e e e S — -

PIF WARRANTY CREDITS:

0058328 1IMAR  SHOP #00004951401 1,224.85 ©r
005829 12MAR SHOP #000049558001 1,234.60 CR
SURTOTAL : 2,459._485 cR
WARRANTY CREDTTS: _
COS&og O7MAR SHOP #000047354071 3,810.85 cCn
00613z 20MAR SHOP #00004755801 2,B847_96 CRr
ans133 Z0MAR SHOP #00004981301 925.34 CR
SUBTQOTRT. : 7,585.15 cm
JDIS CHARGES:
SDSD3 21MAR JDIS CHARGE 1,506.48
SUBTOTRL: 1,506.48
DEBIT/EREDIT MEMOS:
oML 14MAR UDIRECT| MAIL CHARGES 707.1a
BRCOOS 19MAR DORA-T DIRECT
SUBTOTAL: 707.10
GOODS SERVICES TaAX:
.Esrax 22MAR GST/HST CREDITS 4.269.88 cR
STAX £2MAaR GST/HEF DERITS 384 .20
SUBTOTEL: 3,88%,68 CR
BONUSES ISSUED:
053756 21MAR  SURCHARGE ADJ 136.43 CR
0%399¢ Z1IMAR SURCHRRGE ADJ 123.89 cr
054008 2iMaR SURCHARGE ADWT 170,85 R
SUBTOTAL: 430.67 CR
CONSTENED &
CURRENT DUE FUTURE DUE
OTAL STATEMENT OF ACCOONT 12,147.37 cRr
—_—
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., ’ : PARTE STATEMENT
AIEFERENCE BZLL | FREIGH /PALLETS | BARTS | BPARTS |AMOUNT SUEJECT
JUMBER DATE | co NT LDUE | CURHRENT DUE | FUTURE DUE |TO GET/PIT/HST

FPARTS BILLED IN CURRENT MONTH-:

EARTS DEBIT MEMOS BILLED IN CORRENT MONTH:
FRTTOB OdMAR 10.0a0 | I ! 10.00

FARTS CREDIT MEMOS CREDITED IN CURRENT HONTH: -
041825 1iMAR | 2,744,891 | 20,735.53 cr| I 17,950.62 CR
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.11/ :5-2002 16:29 FAX 7221428
Merrick Holm

22 MAR 2002

JOHN
OIVISIGN

PWC FAS goze
11/6/02 10:35 PAGE 7/30 Merrick Holm
HICKMAN EQUIFMENT (1985) LTD BAGE &
MT. PEARL, NF
DEERE LIMITED — INDUSTRIAL STRATEMENT
¥ 4, TERRITORY # 2, DEALER ACCOUNT # 6014 SERV 6016

.’ERENCE BILL |FREIGH
NUMAER DATE | cu

FARTS EBILLEL TN cD
624675 Z7FER |

PARTS DEBRIT MEMOS F
FRTTO3 O4MAR |

e e . .

PARTS CREDIT MEMOS
|

"/ PALLETS |

BARTS | FARTSE |AMCUNT SUEBJECT
ENT DUE | CURRENT DUE | FUTURE DUE |To GST/PST/HST
HNT MONTH:

| 126,75 | | 126.75
KRITS BILLED IN CORRENT MONTH:

| [ |
ILLEPR IN CUREENT MONTH:
93.386 I I [ 93 .38

CREDITED IN CURRENT MONTH:
i 1

PAGE 26031" ROVD AT 111812002 1:47:52 PM [Eastern Standard Time]® SVR:7* DNIS:8907 €SID:7221428 * DURATION (mm-5s):08-32



1

11/0872002 16:23 PAX 7221428
Herrick Holm

Z2Z MAR 2002

JOHN DEERE LIMI
DIVISION % 4,

PWC FAS
1i/8/702 10:3% DPAGE 8/30

AICKMAN EQUIEBMENT (1585)
PEARL, NF

TED — INDUSTRIAL STATEMENT
TERRITCRY & 2,

MT.

aozs
Merrick Helm

LTh BPAGE 7

DEALER RCCQUNT # 6014

.—;-:RE:NCE BILL

NUMBER DATE |

| FREIGHT /7ALLETS |
CURRENT DUE |

PAATS BYILLED IN CURRENT MONTH :

PRODUCT IMPROVEMENT KITs BILLED IN CURRENT

CURRENT

IAMOUNT SUBJECT
{TO GET/PST/HST

PARTS
FOTOURE DUE

FARTS |
DUE |

1
—-1—-'--———-—_-_——-——-—-l—---l—rp———..-______—-—_-_.__.-___._--—__—._—.-. -——

naC DERIT MEMOS BILLED IN GURRENT MONTH;

FRTTO3 D4MARr )

FARTS CREDIT MEMOS CREDITED IHN CURRENTIMDNTH:

11l7.¢9 i

T T e - i e ———

‘OYAT,
‘QTAIL

PARTS BILLED:
FRT/FALLETS -

@TAL PIP KITs:
RRTS DEBIT MEMOS-:
ARTS CREDTT MEMOS:

ARTS PISCoUNTS !

OTAL PARTS DISCOQUNTS:

ET/PST/HST PARTS DERITS:

ST /PST/H5T PRRT= CREDITl:

126.75

221.05

17,980.62

347.80

17,390,862

FARTS TRANSACTIONS BILL%:lIN CURRENT MONTH

(PARTS CURRENT DUE + FUTURE DUE)

|
(PARTS FRT. + PRODUCT IMP. FREIGHT)
(CURRENT DUE +
(CU%RENT DUE +

(CURRENT DUE +

FUTURE DUE)

FUTURE DUE;

R FUTURE DUE)
(FOR Account
(FOR ACCOUNT 6016)
(FOR ACCOUNT €014)

(FOR INFORMATION ONLY)

6026}

L R

(F01 LNECORMATION QNLY)

©R (FOR| TNFORMATION QNLY)

PARTE wWITu INSTALLMENT PAYMENTS

IVQICE NUMEBER

J
CURRENT LUOE

] _
(INCLUDES ALL FUTURE OUE AMOUNTS BILLED
i IN CURRENT MONTH)

ORIGINAL TOTAL FUTURE DUE COMMENT

STOCK ORDER PARTSES INSTALIMENTS : I
E05771 2ooam 1,a76_47 I 1,492 15 I 1,982 17 | 2/MAR OZ
605790 283an | 11, 562 _72 1 3,854,249 | 3.854._324 |3/MAR 02
607745 3IZIAN | 1,157_90 | 385.96 i 385. 98 | 3/MAR 02

)

|
|

PAGE 231" RCVD AT 11/8/2002 {:47:52 PM [Eastern Standard Time] * SYR:7* DNIS:8807 * CSID: 7271478 DURATION framecsl:02.12



Woz4

"11708/2002 16:23 FAX 7221428 PWC FaS
Merrick Holm 11787072 10:3% PACE 49/30 Marriok Holm

22 'MAR 20072 HICKMAN EQOIPMENT (1585) LTD PAGE 8
MT. PEAKL., NF
JOHN DEERE LIMITED - INDUSTRIAL STATEMENT
SIVISION # 4, TERRITORY # 2, DEALER ACCOUNT # 6014

.'DICE NUMBER ORIGINAL TOTAT CURRENT DUE FUTURE DUZ COMMEN'T
SUBTOTAL - 17,.,127.0% | 5,732.35 1 5,732,319 [
TOQTAL INSTATLMENT
EAYMENTS ! 17,187,088 | 5,732.35 | 5., 732_.39 !
AMOONT SUBJECT
CURRENT DUE FUTURE DUE TO GET/PFST/HST
TOTAL PARTS STATEMENT 11.810.47 CcRr 5,732.139 17,642 _8Z2 CR

——

PAGE 24131 *RCVD AT (127007 1:41;:52 P TEactarm Sandard Timel T U7 1 NNISRAATE M THA9 3 P TN e pe+ A1 71



-

* Flrus/zuoz 16: 23 FAK Tz2)agy _ PNC FAY ¥ Holm a2y
Merrick Holm 11/6/702 10:3% PAGE 10/30 Merric 0
22 "MAR 20032 AICKMAN EQUIPMENT (1968%) LTD PAGE
. MT. PEARL, NF
JOHN DEERE LIMITED - INDUSTRIAL STATEMENT
SAVISION # 4, TERRITORY # 2, DEALER ACCOUNT # 6014
.= CONSIGNED INVENTORY STATEMENT
NEW MACHINES:
REFERENCE DATE MACHINE DESCRIPTION DUE CONSIGNED REFERENCE
HOURS MACHINE CCODE - SERIAL NUMBER DATE QOTY AMQUNT AMOUNT
NJ5254301 OCTO01 370 EXCRVATOR FEBOZI i 281,325.30 291, 325.30
T 13510 —~ FFO370X081333 COoD: DUTY :
SROER BONUS; EXCHG hAnDT: 24.50% ERT:

5TATUS: DEALER WAREHOUSED INVENTORY

105277601 5EP01 50 COMFACT EXCAVATOR FERDS 1 58,75%6. 64

T 42200 - FFOS0ZXZ40%22 COD: ooy
SRDER BONUS - EMCHG ADJ: 24 . 50% FRT :
*0%E26201  JULD1 27 COMEACT EXCAVATOR FEBO3 1 35,527.72

T 44300 — FFO2TEX220685 CoD: DUTY :
IRDER BONUE - EXCHG ADJ: 24.50% FRT:
105311601 53?01 310G BKH LDR TURBG M FEBROI i 73,380,158

T 17543 — TO310G%X901681 (wlw]u DUTY *
IRDER BONUS: EXCHC ADJ: 24_50% FHRT:
‘BL933201  FULOl 31056 TURBO BKHOE LD FEBRQS3 L 74,584,632
iR5: 0354 T 17622 - T03103G69005135 cop: DoTY ;-
'RDER BONTIS - EXCHG ADJT: 24.50% FRT -

“TATUS: ON DEmMO

T T T e e e

05312901 ©OCTOl 310SG TURBO BKHOE LD FEBO3 1 80,942.55
RS: 0007 T 17622 - T03105¢o0>21Em CoOD: DUTY :
RDER BONUS : EXCHG ADJ: 24.50% FRT:
20935001 JULO1 410G TURBG BKH LDR M FEBO3 1 92,163_5¢9
RS: 0025 T 19722 - TO410GX9003&¢ con: DUTY
RDER BONUS - EXCHG ADJ: 24.50% FRT:
93260001 AUGDY 850C crRAWLER DOZER FEEQ3 1 __554,;5;.7;___
T 78500 - TOBRS0CXY00871 cob: DUTY :
ROER 3BONUS: ( 4,003.50) EXCHRG ADJ: 24,50% ERT :

TATUS: PRICE FROTECTED

PAGE 23 * RCVD AT 11/812002 1:47:52 PM {Eastern Standard Timel * SVR:7 t DNIS 6097 * €SID:7724475 * DURATION fromn-c¢102.77

224,427.75



ey @oz2
170872002 18:22 FAX 7221428 PWRC FAS
lﬂar;;ck Holm 11/6/02 10:3% DAGE 11/30 Merrick Holm

+22 MPR 2002 HICKMAN EQUIPMENT(1985) LTD FAGE 10
- MT . FEARL, NPT
JOEN DEERE LIMITED - INDUSTRIAL STATEMENT
DIVISION §# 4, TERRITORY # 2, DEALER ACCOUNT % 014

.ERENCE DATE MACHINE DESCEIPTION DUE CONSIGNED REFERENCE
ng MACHINE <ODE - SERIAL HUMBER DATE OTY AMDUNT AMOUNT
h05255101 RDGO1L 544H 4wWp LOADER FEEQ3 1 129,596.50 125,595 80
T 64401 = DWS44HXS5511459 coD: DuTY ;

DRDER BONUS: EXCHG RADOJ: 24.50% FRT:

NOE253201 ADGQ1 544H 4AWD LOADER FEBO3 1 125, 685,50 129, 6686.90
T 4401 - DWS44aNXxE8115] cobD: bUTY -

ORDER BONUS: EXCHG ADT: 24.50% FRT -

NOS258401 AUle TC44H FOUR WHEEL DRI FEROZ i 117,576,580 117,575 20

T &B60D - DHTC44H5B81146 CoD; DOTY -
ORDER BONUS - EXCHG ADT; 24.50% FRT 2
NO&Z=S8601 ADGO1 644H 4WD LORADER FERBO3 1 152,945 19z, 942 1B
HRS: 01350 T gaso1l - DW&S4HMER1142 COoD: DUTY-
ORDER BEONIIS- EXCHG ADJ: 24.50% FRT:

FTATUS: ON DEMO

—--—-——-——-———1.-—_-__-.._.___-———-—-__a_——-—_..—_a..._-.-__——._———-————_.—————---.__-__-.—-.__,_____.__-__. S ——

NOSZ5%801 Joro:z 744K LOADER FEBO3 1 245,047 .54 245,047 .54
T €4700 = DW?dﬂHXEEGSBE coD: DOTY:
JROER BONUS: ¢ €.083.60) EXCHG ADT: £4.50% FRT-

?TUB ! PRICE FROTECTED

435259501 AUGz0ld T44H LOADER FEBO3 1 277 ,.,5%40.20 277,540.20
T 64700 - DW744Hx551094 COoD: DTy
RDER EBONUS: ¢ 8,083_60) EXCHS ADLT: 24 .50% FRT:

STATUS: PRICE PROTECTED

———-—-——_—--..—-——-.—._.__—_—_—-—-.—.—-__——.-._-_-..-——.———-n._-.-___——--.hn_—-—

buTy FREIGHT REFERENCE BAMAYNT
MOTAL CONSIGNED NEW MACHINES 2,026,038_85
OTAL mmsIGNED cob BALANC‘..E CONSIGNED J-‘I.MDUNE_
EW MACHIMNE MEMO ITEMS 2.026,039 .85

Ll T I

PAGE 22131 *RCVD AT 111872002 1:47:52 PM {Eastern Standard Timal ® SVR-7 1§ BHIS017 1 S0 PM%478 £ R DATI o aalef 21
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*

CTI708/2002 18:2% FAL 7221478
Merriok Holm

FWC FAY

11/6/02 10:35 PAGQGE 12730 Morriok Holm

-22 MAR 2002 HICKMAN EQUIPMENT (1585) LTp

PAGE 11
MI. PEARL., NF
JOHN DEERE LIMITED ~ INDUSTRIAL STATEMENT

: DIVISION # 4, TERRITORY # 2, DEALER ACCOUNT # 6014
. RENTAL MACHINES-
REFERENGE DATE MACHINE DESCRIPTION DUE CONSIGNED REFERENCE
Houzas MACHINE CoODE — EERIAL NUMBER DATE OTY AMAQUNT AMOUNT
;00533301 JOLO1 3lvsa TURBD EKHDE LD FEBO3 1 70,647,.95% 70,647, 85
HRS: O1mp T 17622 - TO3IL0sSE9001048 cobD: DUTY
ORDER BONUS : EXCHG ADJ- 20.00m FRT:-
STATUS: QFF RENT
TO0935801L JULOL 770CH MOTOR SRADER EBO3 1 212,336.00 212,33ﬁ.00
HRS: 0413 T 97710 - DW7?70CHSHEOE2A COoD; DOTY -
ORDER BONUIS: EXCHG ADJ: 23.28% FRT :
STATUS: OFF RENT
NOS257401  JUmoL 200LC EXCAVATOR FEBOX 1 122,876,077 151 ,576.07
dRS: Q¢35 T 59100 =- Froooxsolaia CoD: DUTY
DRDER BONUS: EXCHG ADJ: 20.00% FRT:
STATUS: QFF RENYT
NO5250101 JuUNOoi 200LC ENCAVATOR FEBQ3 1 133,8=27.52 133 527,52
HRS: gos54 T 59100 - FFO200X502015 cob: DOTY:
RDER BOMUES: EXCHG AD.T: 20.00% FRT:
FTUS* OFF RENMNT
V05250301 JUNGOL 200LC EXCAVATOR JULO2 1 13a, 955 80 136,959, .80
iIR5: Q869 T s8100 — FFOZ200X502018F cCoD- DTy -
JRDER BONQOS - EXCHG ADJ: 20.00% EFRT
iTATUS: OFF RENT
slel-le ¥ 31,11 JULO1  zoonc EchVATaR FERDS 1 147, 4RR .47 la7,488.47
IRS: 0%60 T sSa8i100 — FrOZ2Q0X5802048 cCOon; DUTY :
JRDER BONUS » EXCHGE ABbJ: Z0.00% FRT:
FTATUS: OFF RENT
'05277701 JULOl 200LC EMCAVATOR FERD3 1 146,499, .85 l46,4899.85
RS- 038% T 59100 - FFO200xs0205%53 cQo; DOTY -
'RDER BONDS - EXCHEZ ADJI:  Z0.00% FRT
TATUS: OFF RENT
03257301 JUITOL EDULC EKEAVATUR FE=03 1 151, 678.27 151 ETB_ET
RS: Q4=7 T 58100 — FFOZ200X502087 : COD: DUTY
RDOER BONUS: EXCHG ADY- 20.00% FRT;

TATUS: OFF RENT

PAGE M/314RCVD AT 19/8/2007 14757 PM IEacfarn Sanrard Tama) 1 &40«

17 2 DO GANT7 2 P71 IR0 E B DA TIAL frins ol &8



“il}uufzuuz 16: 22 FAZ T¥z1424 EWC FAN K ozo

Merrick Holm 11/68/02 10:3% PAQE 1330 Morriok Holm

2Z MRAR 2002 HICKMAN EQUIPMENT (1985) LTD PAGE 12
: MT. PRARI,, WNF
JOHN DEERE LIMITED - INDUSTRIAL STATEMENT
OIVISION # 4, TERRITORY & 2, DEALER ACCOUNT @ s014

REEZNCE  DATE MACHINE DESCHIFTION DUE CONSIGNED REFERENCE
s MACHINE CODE -~ SERIAL NUMBER DATE QTY AMOUNT hMDUNT
T20934401 JULO1 45pLc EXCAVATOR MAY(O2Z 1 291,a68. 69 281, 456 69
ER3: 1222 T 59200 - FFO4S0X050642 cob: DUTY ;
OQRDER BONUS EXCHG AD.Y- 20.00% FRT:

STATOS: OFF RENT

TQ0934001 JuLOl 450LC EXCAVATOR FEBQA 1 342,717._66 342.717. GE
HR5: 05¢2 =T 585200 - FFO450Xx090649 con: DOTY !
ORDER BONUS: EXCHG ADJ: 23_.2E5% FRT:

STATUS: OFF RENT \

CUTY TREIGHT REFERENCE AMOUNT

TOTAL RENTATL MACHINES 1, ?35.257 98
cob BALANEE CONIIGNED AMOUNT

TOTAL RENTAT, MRCHINE MEMO ITEMS 1,7B5,297,.88
TOTAZ TOTAL TOTAT, TOTAL TOTATL
CONELGNED COD BALANCE DoTY FREIGHT REFERENCE AMOUNT
IKVENTORY 3,811, 336.653

PAGE 20/31 * RCVD AT 10/2:2002 1:47:52 PH [Eastem Standard Timel* SVR-7* DMISB007 * CSD 721428 DURATION frap << 0.
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115 018
- "11/08/2002 18:21 FAX 7221428 PRC FAS &
Merrick Helm 11/8/02 10:35 PAGE 14/30 Merrick Holm

22 'MAw™ 2p02 HICKMAN EQUIPMENT (1965) .LTD PAGE 13
. MT. PEARI,, NF
JOHN DEERE LIMITED — INDUSTRIAL STATEMENT
g DIVISION # 4, TERRITORY # 2, DEALER ACCOQUNT % 6014

.vr NON-CONSIGNED INVENTORY

NEW MACHINES:

REFERENCE DATE MACHINE DESCRIFTION DUE QRIGIMNAL AMOUNT
HOURS MACEINEZ CODE - SERIAL NUMERER ATE Qry aAMoUNT QWED
M0D3335501 ocrol E44H 4WD LORDER DECQL 1 183, 603, 90 193, 603,90
T 64601 — DWE44HXS81726 DUTY :
STATUS: GST/HAST MERCHANDISE ONLY / TURRENT DUE
CURRENT OUE FUTUORE DUER
TOTAL MEW MACHINE INVENTORY 193, 6032.830
MISCELTLANTOUS -
BILL ORITGINAL CURRENT FUTURE
IEFERENCE DATE AMOUNT TERMS DUE DUE
i D241 AUGOD1 OWATONNR TOQOLS 1L /JANOZ 11,3127 _98
1 Dzc2 EEPrO01 OWATONNA TooLS 1L/FEBROZ 11,702.%86
i 0203 QoTol OWATONNA TOOLE 1/MARQZ 11,069.12
1 0204 NOVO) OWATONNA TOOLS 1L/ /APROE 9,907,268
i 0205 DE¢D1 OWATONNA ToOLS 1/MAYO2 3,008.20
0208 JANOZ OWATONNA TOOLS 1/JUNHOZ 1,147,081
207 FEBQZ DWATONNR TOOLS 1/JUL0z2 228.63
. CURRENT DUE FUTURE DUE
OTAL MISCELLANEOUS 43,6807.34 4,414_74
SHORTAGES -
BRILL DUE CURRENT ForTurp
EEERENCE DETE DESCRTETION DATE QTY DUE DUE
MANDZ Ol BECOl  MISc ITEMS - DUE NOW JANDZ 1l 907,998 .84q -
na278z271 JANOZ wNSF SHORTAGE JRANO 2 1l 226,1%7,489
S.N.: GDDDDOOSBlQBE
‘298899971 TANMO> DEFRECIATION FER AUD JANCZ 1 1e5,203.87

F-M.: Q000000000000

iFEBDZ 01 JTANOZ MISC ITEMS - pug NOW FEBOZ 1 271.27%.8%
581142721 FERQOZ DEPRECTATION PER AUD  FEBOZ 1 &, 4922 72
5.m.: 0000000SB1142
P027TALTL FEBQZ TARGET DISALLOWED FEBOZ2 1 B,888_81
S.N.: 0000000581121
CUORRENT DUE FUTURE DUE
STAL SHORTAGES 3,585,891 _aa

PAGE 1931 RCVD AT 111272002 1:47:52 PM [Eastemn Standard Timel® SVR:7 * DNS:6007 * CST-711078 d IR ATION frnrmselond. s



SALYUB/ZUUE 18121 FAA rzziazl
-« -

. WU FAL Hiuly

Merrick Holm

11/6/02 10:3% DAGE 15/30 Merrick Holm

Iz MER 2002 HICKMAN EQUIPMENT (1985} LTD PAGE 14
: MT. PFEARRIL, NF
JOHN DEERZ LIMITED - INDUSTRIAL STATEMENT
CIVISION £ 4, TERRITORY # 2, DEALER ACCOUNT # 6014
i UNAPELIED CREDITS-
CREDIT
AEFERSNGCE  pATE DESCRIPTION AMOUNT
POD275401 DEZO01  HICKMAN EQUIP 96, 695_45% CR
0000000 EgsS2AR
ENO275501 DECO1  PAYOFF SUBURBAN CONS 5,673.72 CR
000D00DBZE83] ‘
FPOO273502 DECO1 PAYOFF SURURBAN CONS 851.06 CR
¢oacoogazZeesl
FOOZ75801 DECO01 DAREL REMON 12,482.89 CR
00UD00D761207 -
590275971 DECO1  P/A DISCOUNT 38,123.00 R
0000000 ODDLTS
300277391 JANOZ UNAPPLIED CREDIT £12.68 cR
OVER
3002783381 JANO2 UNAPPLIED CREDIT - 20,000.00 cRr
OVER
3C0002371 JANOZ <M CTA SPARE TIME 6.015.53 R
0000000000347
300270491 JANOZ UNAPPLIED CREDIT 3,341.92 CR
OVER
300040471 JANOZ2 S2URPLUS DMF FUNDS 73,367.258 cm
DOAoQRoO000404
MARC2 O) FEBO2 CURRENT DUE CREDTT 171.852.54 cn
Al UNAPPLIED CREDITS 428, B95.568 R
PAID FOR GOODS:
EFERENCE DATE MACHINE DESCRIPTION .
MACHINE CODE - SERIAL MIMBER QTY AMOQNT
943548701 JUNSZ 330Lc EXSAVATOR 1 283,325, 30
T 12510 — Fro330X050486
TATOS: FREVIOUS RENTAL - OFF RENT
‘04527301 JUNSS  330LC EXCAVATOR k : ?63,325_30
T 12510 ~ FFO330X080518
TATUS: PREVIOUE RENTAL - orp RENT
Q0803501 JULOO 330LC EXCAVATOR 1 - 225,32;.44" -
T 12510 - EFFD330X0B0747
TATUS: PREVIOUS RENTAL — opFp RENT
U£547801 Juwmgs 370 EXCAVATOR 1 291,325_30
T 13510 - Fro37oxpeEniaqg

TATUS: PREVIQAus RENTAL — OFF RENT

——+-.-.—————._.__———--_——._——-_-—-_———-—————a-.-——-—-—-__—-_—.--_-__——.——_...__—

PAGE 121312 RCYD AT 11/R/2002 1:47'52 PM [Exetern Standard Tamal t &UR-/7t DREE-0607 £ £8P0 § T IDATVR frm 2e1-48.49



“I17u8, 2002 16071 FAL 7221428 _ PWC FAS QuLT7
Merrick Holm 11/6/02 10:3% PACGE 16/30 Merrick Holm

-

'Z2OMAR Z00Z HICKMAN EQUIFMENT(1265) LTD PAGE 15
- MT. PFEARL, NF
JOHN DEERE LIMITED - INDUSTRIAL STATEMENT
DIVISION # 4, TERRITORY # 2, DEALER ACCOUNT # 6014

ERENCE DARTE MACHINE DESCRIFTION

MACHINE CODE — SERIAL NUMBER oTY AMOUNT

IGE271201 AUGO1 1050C CRAWLER DOZER 1 421, 300.5%0
T 29100 - LU1QSOCOUSKZREE

105261101 JUNOL 350c A*EFN*LATED DUM 1 358, 977.460
T 59500 - BE3ISQCTZ0Q32S5

ITATUS: PREVIOUS RENTAL — OPFF RENT 7 FINAHCED BY D<S

105261201 SJUNOL 350C A*EFN*LATED DOM ) 1 a58,977_60
T 59500 — BE3ISQCT200326

FTATGSE: OM DEMOQ - PREVIOUS REWTAL / FIMAMCED BY DCS .

90942601 DECOl1 S60G GRAFPLE 1 210,207.00
WCO3300 — Tolliomooloz?

"00942701 DECD1l ©&0EEH HARVESTER 1 374, 595 0Q
WT04200 - wcenaaxooﬁnns

"GO%42501 DESD1I 1410 FORWARDER 1 324, 307.00
WJQ0100 - Tquloxoocaos

109852301 SEFDOQ 120 EXCAVATOR 1 11e,04&.00

T 12000 - POQL20OX031S5E
iTATUS: ON DEMO - BREVIOUS RENTAL

4994301 wNOVQQ lgoLnC EXCAVATOR 1 134,583, 4D
T 12600 — PUOO1GOX0O41555
TATUOS: PREVIQUS REWTRL - QFF RENT
05143301 AFRO1 1EULC EXCAVATOR s - 13475&3-40 ]
T 12600 — FOO16OXO41653
TATUS: ON DEMO — FREVIOUS RENTAL
03143401 APRO1 1E60LE EXCAVATOR 1 134,583.46
T 12600 = POO1I6DXD4A1ES4
TATDS: PREVIOUE RENTAL - OFF RENT
CS51696%01 JUNOL . 160LC EXCAVATOR 1 T IEE:;ISTE;----
: T 12600 -~ POOLlE0OX0O41741
TATUS: PREVIOUS RENTAL - afF RENT
052538Q1 SULOL 1680LC EXCAVATOR o __‘-; _________ EE;TEE;TEE__-—
T L2600 - PDDlEDRD&l?EZ
C5254001Y JUuLol lEDLC EXCAVATOR i o l'_- "__L*IEETEE;?:E-*-_
T 12600 - PODLE0X041793
04297801 JANOT 31056 TURBO BKHOEZ LD - E— ___;;:;E;T;;"“--

T 17622 ~ TO310SGE54504
TATUEZ: oM DEMO

BAGE 177Vt ROVD AT 140007 1:47°47 PR BB s cdwren Shanddard Timat ! SUB-7 T INICSART FEIR-T354190 | RIDATWAN fare aelf0 A4
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-

1 L1/08/2002 19:20 FAT 7221428
Merrick Holm

FRC FAS doais

11/8/02 10:3% PAGE 17/30 Merrick Holm

22 MAR 2ooz HICKMAN EQUIFMENT (196%) LTD PAGE 16
. MT. FEARL, WNF
JOUHN DEERE LIMITED - INDUSTRIAL STATEMENT
DIVISYON # 4, TERRITORY # 2, DEALER ACCOUNT & 6014
ERENCE DRATE MACHINE DESCRIBTION

MACHINE CODE - SERTIAL MUMBER oTy AMOUNT

N251325%C1 MARO1l 3108 TURBS BKHOE 1D 1 B2,701.45
T 17622 - TO3108GRuss504

STATUS: PREVIOUS RENTAL — OFF RENT

NC53132001 MARO1 31056 TURBO BEHOE 1. 1 BQ,B29.45%5
T L17E22 - TOI1OSEA9661LE

905195301 MARO1 310Sc TURBD BERKHOE LD 1 B2,384,25
T 17622 - TO3102G89700q

3TATUS: PFREVIOUS RENTAL - OFF RENT

TODABS401 AUGES 450H CRAWLER DOZER 1 70,.360.32
‘T 18011 - TO4SOHX874662

ITATUS: PREVIQUS RENTAL — OFF RENT

iD4BSO501  JUNOOD 450H CRAWLER LGP YaH 1 85, 200.80
T 18030 - TD450HXEES519S

'04€Q5G01  sSEPSS  THOC CRAWLER DOZ2%% 1 180,671.75
T 77300 — TOTS0CHE 73743

"TATUS: PREVIOUSE RENTAL — OFEF RENT

10476861 JANDO 7350c CRAWLER [OZER 1 169,452 .00
T 77500 - TQ7SOCXEEZ2S59%7

2435301 JUNSE Bs0c CRAWLER DOEER 1 152,040.70

T 78500 - T0BHS0CXBART4S

TATUS: PREVIOUS RENTAL — OFF RENT

048772301 JUNDU g=pDc CRAWLER DOZER 1 245,370.00
T 78500 - TOBSOCKEE89g7

TATUS: ON DEMO - PREVIOUS REWNTAT,

03260101 AwUGD1l 850c CRAWLER DOLSER 1 224,427.75
T 785300 - TOB50CxX900908

TATUS: PRICE PROTECTED

D3a72001  gano: 624H 4WD LOADER 1 i53,461.70
T B4500 - pDWSZ4aHXE27504H

TATGS: ON DEMOD - BFREVIOUS RENTAT.

J4607301  OCTI9  644H 4wnp LOADER 1 195,988,500 B
T E4601 ~ DHE44HKS74161

TATUS: PREVIOUS RENTAT, - OFF RENT

35149201 ARROL 544K AWD LOADE 1 19§,;£q.75 o
T 64601 — DWE44HX580105 .

“ATUS: PREVIOUS RENTAIL, - QOFF RENT

PAGE 16/31 £ BV AT (4RIONT 4 475" BAS Penctnrm @ ar dord Fim o1 1 @174 hl.!ﬂ-ﬁ‘tlﬁ? EARBTIAA A5 1 P ETIAN e = oV, A8 B



11 018
. "11/08/3002 18:20 FAX 7221428 FWC FAS 4]
Morrick Holm 11/6/02 10:35 PACE 18s30 Marrick Holm

2 MRR 2002 HICKMAN EQUIPMENT (1985} LTD FRGE 17
. MT. PEARL, NF
JOHN DEERE LIMITED - ITNDUSTRIATL STATEMENT
CIVISION # 4, TERRITORY # 2, DEALER ACCOUNT 4% 6014

'ERENCE DATE MACHINE DEBCRIPTION

MACHINE CDDE - SERIAL HUHBER QTY AMCUNT

051498301 MBRO L TCEEH daWD LDADER 1 154,635_10
T 65020 - DWTC&2HEYa78S

TRTUS: DN DEHO

05149602 APROl TCEZH 4WD LOADER 1 164,63%_10
T G5020 - DWTCGIZHSY9EZ4

TARTUS EREvIous RENTAL -~ OFF RENT

50911601 AUGOD 744K ILOADER 1 269,021 _ 20
T §4700 - DW744HXS76952 .

TATUS: PREVIOUS RENTAL - OFE RENT

042332301 Aucss zZooLc Excavnmcn 1 162,191, 38
T 592100 - FEOZ00X5004957

TATUS: ON DEMO - PBREVIOUS RBNTAL

04806801 QCTeS  ZDOLe EXCAVATDR 1 166,557 10
T 539100 - FFOZ200X500917

TATUS - EREVIOUS RENTAIL — OFF RENT

0453?201 JUNDO 200Lc EXCAVATOR 1 168, 367.10
T 55100 - FFROZ200XS01362

TATUZ: °PREVIOUS RENTAL -~ OFF RENT

ABE77T0Y  ToT.oO0 zuDLc EXCAVATOR 1 166,567.10
T £E5100 - FFOZ00X501475

ATUS: PREVIOUS RENTAL — OFF RENT

20811301 Avusoo 200LC EXCAVATOR 1 166,587, 20
T 59100 - FEFOZ00X501500

TATUS: PREVIOUS RENTAL - OFF RENT

JSLEBEE01 AFPFR0O1 200LC EXCAVATOR 1 1E€6,567.10
T S91pg - TEOZ200M501803

FTATUS: oN RENT

A5 7T 301 APRDl 2o0Lc EXCAVATSR o - 1 - IEE 5&87. IE
T 59100 - F*OEDDXSQlBEB

TATUS : PREVIOUS RENTAL — OFF RENT

152536801 JUNOL  200LC EXCAVETOR ul 133,212 a4

T S8l1oo — FEDZ200H502017
CATUS : ON DEMO — PREVIOUE REWNTAT,

i£1142C1 FEBROI 450Lc EXCAVATOR 1 382,311, 30
T 585200 - FFO430X050600

TATUS: ON DEMGO -~ PREVIOUS RENTAL

13195301 APRD1 450LC EXCAVATOR 1 3a2,311.30
£ E9200 -~ FF0O450X090&zv

CATUS: GN DEMO - PREVIOUS REMTAL,

PAGE 15601 RCVD AT 11112002 1:47:52 PM [Eastern Standard Temel ¥ SYB:7 8 [ABE-2067 1 AN 119 3 T BTN feewn satefid 1
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Merrick Heolm 11/8/02 10:36 PAQE 13/30

KR4

Merrick Holm

2 mMAHE 2002 HICKMAN EQUIFMENT (1985) LTD FAGE 18
. MT. PEARL, NF
JOHN DEERE LIMITED — INDUSTRIAL ETATEMENT
DIVISION # 4, TSRAITORY. # 2, DREALER ACCOUNT # &(1a
ERENCE LCATE MACHINE DESCRIFTION
MACHINE CODE - SERTAL NUMBER QTY RMOUNT
"00EC1501 FEBE9S P/RERM 1 14, 555,25
T Q008K
TOTAL

CURRENT DUE
3.823,403.06

“OTAL NHON-CONSIGNED
-RVENTORY STATEMENT

FUTURE DUE
424.,481.84 cR

PAGE 14/51 * BCYD AT 147819002 154757 PM [Eactarn Stusdarr Tingld YT §IGGAAT 1 AT T4 150 1 MWK TAL e tonD =%



_ “r1,08/2002 18:20 FAX 7221428 PWC FAS

Marriok Holm 11/6/02 10:3% DPAQE 20/30 Marrick Holm

2z MrR 200z HICKMAN EQUIPMENT (1985) LTD
MT. PERRIL, NF

JOHN DEERE LIMITED - DEBIT/CREDIT MEMO NO. GSETAXO3

Goi1a

PAGE 1

8

DIVISION # 4, TERRITORY # 2. DEALER ACCOUNT # 6014
ICRIPTIDN / EXPLANATION GET/HST CURRENT DUE
"'“23TES;S;”;_;EE;EE-I:;_—ERE‘JE'BQ“EEI‘IEFSE_;ET"I*I """ T
FIF WARRANTY CHEDITS 10,044. .60 R
DEBRIT # DMI03 707.10
DEBIT % Jps03 1,506.48
BoNUS #UB2756 1l36.43 CR
BONCS #053904 123.65 cR
BONUS #054008 170.55 cRr
CARTS STATEMENT DEBEITS (KHF) 347.80
PARTS STATEMENT CREDITS (M) : 17,8990.62 R
*EBITS SUBJECT TO GST/HST 2,561, 38
‘REDITS SUBJECT TO GST/HIT 2p,465.89 cR
‘OTAL GST TAX G 7% ON DEBITS
.“.H.]'. HST TAX ¢ 15% ON DEBTTS 384.20
OTAL G5T TAX @ 7% ON CREDTTsS
COSAL HST TAX @ 15% ON CREDTITS 4,269.88 CR
USTOTAL: GOODS & SERVICES TAX (GST,HET) 3,BB5.68 CR

FUTURE DUE

PAGE 1331 RCVD AT 117812002 1:47:52 PM [Eastem Standard Timel* SVRZ7* DRIS-E907* CSD:722478 * DURATION (mam.2el02.)
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“a " pAL o1z
1170872002 1610 FAL T2214%H PWC FAS

Merrick Holm 11/6/02 10:38 PAGE 21/30 Mexyrick Holm
24 MAR™ 2002 Hzmmﬂngﬂugpm 1‘([%535} L'Th - A PAGE 1
H . EHRI, Sdﬂll z

JOHN DEERE LIMITED - LAWN & GROUNDS CARE STATEMENT
DIVISION # 6, TERRITORY # 1, DEALER ACCOUNT # 3702

FTMEWUE oW : LR LS 6% Y57 15 —
AYABLE BY 12 APR 2002

SUMMARY STATEMENT
STATEMENT OF ACCOUNT " CORRENT DUE FUTURE DUE

T e o e e o e W e o

MISCELLANEOUS INVOICE CHARGES
IRANSFER INVOICE CHARGES

aTP g'n.gn s WARRANTY CREDIT

5 ITS + g
[OTAL SENTRY INSURANCE CHARGES
PINANCTAL INFORMATION

r'on.r.s. CHARGES

[NTEREST CHARGES

RETAIL FINANCE ACTIVITY
IISCELLANEOUS DEBIT/CREDIT MEMOS
0ODS & SERVICES TAX (GST, PST & HST)
IETTLEMENT ADJUSTMENTS

FARTS STATEMENT

ARTS
ARTS FREIGHT/ PALLETS

RODOCT IMPROVEMENT KITS
ARTS DEBIT MEMOS

iRTS CREDIT MEMOS
INVENTORY STATEMENT

e . e mrmE -

EW MACHIWES l.582.%¢§ 40,431.00

PECIAL TERMS NEW MACKINES 47,744 .56

INTAL MACHINES

MPLETE &OODS W/ INSTALLMENTS

FTACHMENTS W/INSTALLMENTS 4B2.93 9583 ._00

JO0R VLANS -

{POSSESSTONS

h S PERDING

:IE&N' = ju k-4 - J48 .32 107.60

; EERE CREDIT ADMINISTERED

IORTAGES 19,014 .95

TAIL NOTES PENDING

" CREDIT CARDS PENDING

ATPPLTED CREDITS 5,817.57 R
CURRENT DUE FU'I'ORE DUE

TAL AMOUNT DUE 69,153.18 35,714 .03

[AL STATEMENT EALANCE (CURRENT DUE + FIMTORE DOER) ' 104,867.19

BACE 11T Y U AT 141950 174 7069 BRI IEnotorm Sbamdnrd Tiwal 8 BV 07 PRI OART T SO TANE 140 T P B B VIR e o kA A
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- :19 FAX 7221428 PWC FAS
lggnggi 1Ign§.m 11/6/02 10:35 DPAGE 22/30 Merrick Holm

<4 MAR 2002 HICKMAN EQUIPMENT (1985} LT1D PAGE 2
MT. PEARL, NF
JOHN DEERE LIMITED - LAWN & GROUNDS CARE STATEMENT
DIVISION § €, TERRITORY # 1, DEALER ACCODNT # 3702

MANAGEMENT INFORMATION
FOUTURE FINATL DIrE AMOUNTE

........................ DUE DATE - AMOUNT
1 MAY 20037 A%55.85
(INCLUDES SHIPPING FERTOD INSTALLMENTS) 1 JUN 2002 248,25
1 JOL 2002 24@.25
1 ADQ ooz 248 .25

1 SEP 2002

1l OCT zZoo2
ON OR AFTER 1 NOV 2002 2,898 .50

CUORRENT INFORMATION

e e e =

PREMATURITY INTEREST BEARTING AMOUNT
PAST DUE INTERBEST BEARING AMQUNT
COMDLETE GOOD3 PURCHASES YEAR TO DATE

FARTS STOCK ORDERS YEAR TO DATE
PAID PFOCR MACHINES 5,281 .28
RETAYL SALES BONUS PROGRAM
QUALIEFYTNG BoNUs QUALTIFYING FOTENTIAY, BONUS
QUARTER UNIT SaLDe UNITS SALES &% EARNED &
1 0 o 0.00 0.00
' 2 0 a o.00 0.00
‘.:; 0 0 0.00 ' 0.00
o 0.00 0.oo
CURRENT BONVS PERCENT aqQ :

PAGE 11135 * RCVD AT 111872002 4:47:52 PM Eastern Standard Timel * SVE/7 £ DNIS-#8071 COINT7294499 1 PURATION frum cch 2.1
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Merrick Holm

MT. PEAFRL,

L1/08/2002 16:18 FAL 7221438 PWC PAS
11/6/02 10:35 PAQE 23/30

Woulw
Merrick Holm

24 il
:.ma 2002 HICKMAN EQUIPMENT BII%BBSJ LTD FAGE 3

JOHN DEERE LIMITED - IAWN & GROUKD
& CARE STATEMENT
DIVISION # 6, TERRITORY # 1, DEALER ACCOUNT # 3702

.rT

PRIOR MONTH’S STATEMENT BALANCE

COMPLETE -GDDIJS AND ATTACHMENT INVOICES
TRANSFER INVOICES .
oo s e

TO UEALER RBY JO
PIP WARRANTY CREDITS D
YOUCHERS TS
IUDLEALER GROUP TRUST

Mrsmgg CE?IT/CREDIT MEMOS
BONUSES ISSUED TAX (GST, PST & RST)

'‘ARTS DEBIT MEMOS
'ARTS CREDIT MEMOS

T MR o o -
——— -

STATEMENT BALANCE

204,867.19

AMOUNT BILLED POR MONT
(TOTAL CREDITS + TOTAL I:!I‘I‘Eil;I

T T e M e e -

104,867.15

AMOTINT

69,153,116
) e 69,153, .1¢&

PARE ARt DU AT 1R 40757 B B cdarm ®am e rd Tooad 1 8L L PANAGAAT § AT Fnd 18T Bl o8 E AL L % R A



] ';~11/UU/20112 16:10 FAL 72Z14324 . PWC FAS il Doy
Morrick Holm 11/6/702 10:36 PAGE 24/30 Merrick Holm
2% MAR 2002 HICKMAN EQUIPMENT (1585) LTD BAGE
= MTt PEM.I.; N?
JOHN DEERE LIMITED - LAWN & GROUNDS CARE STATEMENT
DIVISION # 6, TERRITORY # 1, DEALER ACCOUNT # 3702
STATEMENT OF ACCOUNT
EFERENCE HILL
TUMBER DATE DESCRIPTION CURRENRT DUE FUTURE DUER
CORRENT DUE FUTORE DUR

‘OTAL STATEMENT OF ACCOUNT

PAGE 9731 RCVD AT 11/8/2002 1:47:52 PM [Eastern Standard Timel * $VR+7 * DRIS:8007* CSID-72449% 2 DURATION frnsehte. )



1 K Qoo
. YL/0%/200% 16:18 FAL T221428 . PWC FAY
Merrick Holm 11/6/02 10:3% PAGE 26/30 HMarrick Holm

24 "MAR 2002 HICKMAN EQUIPMENT (1985) LTD PAGE ]
: MT. PEARL, NF
JOHN DEERE LIMITED - LAWN & GROUNDE CARE STATEMENT
DIVISION # e, TERRITORY # 1, DEALER ALCOUNT # 3702

._ PARTS STATEMENT

REFERENCE EILL FREIGHT/PALLETS PARTS PARTS |AMOUNT SUBRJECT
NUMEER DATE CURRENT DUE CURRENT DUE FUOTURE DUE |TO GST/Par/usT

PARTS BILLEII'.'I IN CURRENT MDN:IL'H:

T A e . m e —E. e -

"-—-—‘-—-l-—-h-——---———————-.-——-—--.-.-.-.-.-__-—.-_-......-—-u_-.--——q--_—...-__—-—_———.-.__—..__.--—-__.___._

—---—————--———-——-I-———--————--——-F-——----n—q-.-_--———--—-n-.._——-_-——-u.__._-—.-._-.—-q...___ ______

DARTE CREDI'iI' MEMOS CREDI'I'ED'DI COREENT MONTIF: I

PARTS TRANSACTIONS BILLED IN CURRENT MONTH _
TOTAL PARTS BILLED: (PARTS CURRENT DUE + FUTURE DUE)

COTAL FRT/PALLETS - (PARTS FRT. + PRODUCT TMD. FREIGHT)
TAL PIP KITS: (CORRENT DOE + FUTURE DUE)
ARTS DEBIT MEMOS - _ (CURRENT DUE « FDTURE DUE)
'ARTS CRBDIT MEMOS = (CURRENT DUE + FUTURE LoOr)
‘ARTS DISCOUNTS: (FOR INFORMATICON ONLY)
ST/PST/HST PARTS DERTITS - (FOR INFORMATION ONLY)
ST/PST/HST DARTS cREDITS. (FOR INFORMATION ONLY)
FARTS WITH INSTALIMENT PAYMENTS (INCLUDES ALL FUTURE DUE AMOUNTS BILLED
IN CORRENT
TWOICE NUMEER ORIGINAL TOTAL CURRENT DUE FOTURE DUE  COMMENT

'-—“‘I-—'-l'-l—----l-——-——-—--—--——.—.mq--._—-——.-—-'-n-——-.-———----—--—a——-——-__--_--—.--'h_—_--—.—-—-_——__
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. "11/08/2002 16:18 FAX 7221428 PWC FAS
Merrick Holm 11/6/02 10:35 PAGE 28/30 Merrick Holm

24 MAR 2002 HICEMAN EQOUIPMENT {1585) LTD
__ MI'. PEARL, NF
JOHN DEERE LIMITED - LAWN & GROUNDES CARE STATEMENT
DIVISION # &, TERRITORY # 1. DEATER ACCOUNT # 3702

Koo7

PAGE ]

—

AMOUNT SUBJECT
CURRENT DUE FUTURE DUE TO GST/PST/HST

TOTAL PARTS STATEMENT

PAGE 701 Y ROVD AT 11072002 1:47-52 PM 'Eactern Standard Timel ! SVET 8 NIGREA7 ¥ 073944 & R AT frmrws oot 39
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Merrick Holm 11/6/02 10:3% PAQE 27/30 Merrick Holm

Wi vy

24 MAR 2002 HICKMAN EQUIPMENT (1965) LTD PAGE 7
MT. PEARL, NF
JOHN DEERE LIMITED - LAWN & GRODONDS CARE STATEMENT
DIVISION # 6, TERRITORY # 1, DEALER ACCOUINT # 3702

-

INVENTORY STATEMENT
NEW MACHINES:

REFERENCE DATE MACHINE DESCRIDPTION DUE ORTGINAL AMOUNT
HOURS MACHINE CODE - SERIAYL NUMBER DATE QTY AMOUNT OWED
N25144601 9RPO1 DIESEL 6X4 WORKSTTER oCTo2 1 12,5%11.50 12,511.50

: 0007 W 19750 -~ WOWEX4D002027 DUTY :
STATUS: GsT/HaT MERCHANDISE ONLY / CON DEMO

'--l—-'i—'—--———‘---l-—.q.-——————.-.—-,—-—-—--——--—_A—.-l-._...i--—_..-.-—--———-—--—-.-._..———----I-——-—'l-—-.n.--'_---.—-_...._

N25144501 sSrpoz DIESEL 6X4 WORKSITE OCToz 1 1i2,511.s50 l2,511.50
ERS: 0007 W 13750 - WOWsX4DOO2028 DOTY:
STATUS: GST/HAT MERCHANDISE ONLY

--r-ni--—--—-—-.-....._.._.___.._......-.......__--._-.--—---....__.._._.___-..__-.-.-........__....._—_-—__--q....._..___.____.._

N25144701 3EPO] DIESEDL £X4 WORKSTITE ocTnz 1 12,511.50 12,511.80
: 000B W 1975p - WOWEX4D002069 DUTY:
S$TATOS: GST/HST MERCHANDYSE ONLY
25145101 ADGOY FR BLADE  mMi8Gsa 01-1 1 1448 25 1.248.25
EDS595% DoTY:
STATUS: @GsT/ugT MERCHANDISE ONLY
| EEpyp. ATGHL FR BLADE  mrissas T 611 T T 1. 448.23 1,448.25
] EC95559 ' DUTY,
iTATUS: Ga8T/RoT MERCHANDISE ONLY
15124501 ReGo0 PIN PALLET FORK 48"  gAN0Z | 1 781.28 781.28
523 ) DLrryY .
TATOS: GST/HST MERCHANDISE ONLY / CURRENT DUE
19124502 DECOO ;n;‘;ﬁa;‘;aag‘;;:"‘aa;""; """ 78%1.28 761.28
Kvozsza DoTY -
TATUS: GET/HST MERCHANDISE ONLY / CURRENT DUE
CURRENT DUR
JTAL NEW MACHINE INVENTORY 1,562_5¢ 4D0,431.00

e .
- n.-.--.-——-.-.-.--‘---...—-.-_-u--..._..___....——_——.—________......._,______-__,_____________

PAGE 691 RCVD AT 115272002 1:47°52 PM Eactern Standard Time! ! SR 7+ (RIS 2607 £ ARNTII t HDATYN frm ccleftg 4%
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Merrick Holm 11/6/02 10:35 PAQGE ZB/30

Marriok Holm

24 “MAR 2002 HICKMAN EQUIPMENT (1985) LTD PAGE 8
: MT. PRARL, N7

JOHN DEERE LIMITED - LAWN & GROUNDE CARE STATEMENT

DIVISION # 6, TERRITORY # 1, DEALER ACCOORT # 31702

» SPECIAL TERMS NEW MACHINES:

REFERENCE DATE MACHINE DESCRIPTION DUB ORIGIMATL AMOUNT
HOURS MACHINE CODE - SERIAL NUMBER. DATE QTY AMOUNT OWED
N19050801 DECO0 354 JOHN DEERE SKID ' JaN02 1 23,572.53 ) 55,5;5.25_ .
HRS: pnags Evoo70n - EVOZSDA253464 DUYY -
STATUS: GST/HST MERCHANDISE ONLY / CURRENT DUE
N19050601 DECOO 250 JOHN DEERE SXID  JANGS 1 23,872.28 2389358
KVO0700 - RV0250A253465 DUTY !
STATUS: GST/HST MERCHANDISE ONLY / CURRENT DUE
CURRENT FUTORE 56{"'
TOTAL SPECIAL TERMS NEW MACHINES 47,744 .56
INFORMATIONAL NOTES: T e
= wE* NOTATTION INDICATES INTEREST BEARTMG.,
ATTACHMENTS WITH INSTALLMENT TERMS:
BILI, ORTGINAT. CURRENT FUTURE
FERENCE DATE AMOTNT THERMS Do DUE
02048 A0, CP ATTACH &;TDE-ifAPRﬂz -;35?;; ---------
I Q20s5m ADG01 CPF ATTACH UNDE 1/MAYO>2 248,25
I Q206N AUGo1 CP ATTACH (INDE 1/J0N02 248 .25
L 02078 ADGOR CF ATTACH UNDE 1/J0LDZ2 248 .25
F_foifﬂ- AUGo1 CP ATTACH INDE 1/ATGOZ 248 .25
] : CURRENT DOE FUTORE "1:-:5*;"-_
.D'}‘AL ATTACHMENTS WITH INSTALLMENTS 482,93 993,00
MISCELLANEQUS ; .
BILT, ORIGINAT,
EFERENCE DATE AMOTRT TERMS ; mmm. bo=
0202 ADGol OWATONNA TOOLS 3/5mm02 135 53  ~Toomo-
0203 NOVOol OWATOMMA' TOOLS 1/MARCSZ 107.60
0204 Hovol OWATONNA TOOLS 1/APRO2 107.60
_??95“ _Nov.:u. OWATOMNA TOOLE 1/MAYOZ 107,€n
! —aé -------------------------
YTAT, MISCELLANEOUS CURR-EE;EE?H mIﬂEE‘LEG

-.-4-—————-..___..__-.d___..__—-—-.———-._..--—--_——--.._—--—-_--._-.-_.-—__.-__-—,..__,-__--__“________“_
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Merrick Holm 11/8/02 10:39 DPAQE Z23/90 Merrick Ho
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24 MAR 2002 HICKMAN EQUIPMENT (1985) LTD PAGE o
_ MT. PEARL, NF
JOHN DEERE LIMITED -~ LANWN & GROUNDS CARE STATEMENT
DIVISION # &, TERRITORY # 1, DEALER ACCODNT # 3702
SHORTAGES .
BILI, DUE FUTURE
REFERENCE DATE DESCRIPTION DATE QTY DOE DOE
525630671 .JANDZ CASH DUE-16" PLANER JANDZ 1 14,063.80
S5.N.: 0000000300163
S25630771 JANOZ CASH DUE-48" PALLET JANO2 1 8305.40
S.N.: 000000000FORK
S25630772 JANOZ2 CAgm DUE-48% PALLET JANOZ 1 809.40
S5.N., OO00000000FORE
PFEROZ 01 JANOZ MIge ITEMS - DUE NOW FEBo2 1 3,33z.139
CURRENT DUE FUTURE DUE
TOTAL SHORTAGES 1%,014.99%
UNAPPLIED CREDITS:
CREDIT
EFERENCE DaATE DEESCRYPTTON AMODRTT
WARO2 Ol FEBOZ CURRENT DUE CREDIT 5.817.57 CR
OTAL UMAPPLIED CREDITS T TTTTTSmmmeeee e 5,817.57 on
. PATD FOR GOODS
EFERENCE DaTE MACHINE DESCRIPTION
o MACHINE CODE - SERTAL NOMERR QTY AMOUNT
25728101 OCTO1 DIX PRe  Buooiss T TTmmeee-- 1T e
WL9%995 150000
25728102 ocEEI"ﬁf.i'EE&“"ﬁ%ES.IEQ """"""""""" LTI s s
WL95599 1.500.00
15728103 Q&EE__E-*-EEE_'__QQEEEQE """"""""""""""""""""""""""""""""""
WL359559 > 1.500.00
7829601 sgpéa"éiﬁ"éﬁ':'.55'5515_&‘;53 """""""""" 1 T
KvVpz523 ' 781.28
O
I'J;'LL FAID FOR GQODS (MEMO ITEMS) 5,23?%3
CURRENT DOE  pememn” ooe
TAL INVENTORY STATEMENT 65,153 16 35,714.03

PAGE 47312 ROVD AT 44T 1:17:50 PM Eactars &andard Timal ® SUT (71 IIE-GANT I A&7 470 € B D ATIAL fom 2atidrd T
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Merrick Holm l17e/02 10:36 PAQE 30/30 Merrick Holm

24 'MAR 2002 HICKMAN BQUIPMENT (1%35) LTD FAGE 10

MT. PEARL, NF
JOHN DEERE LIMITED - LAWN & GROUNDS CARE STATEMENT
SHIPPING PERIOD INFORMATION:
SHIPPING PERIOD 01-1

DIVISION # 6, TERRITORY # 1, DEALER ACCOUNT 4 13702

TOTARI, FURCHASES DORING DPRRICD 7,396.50 ‘
TOTAL SETTLEMENTS 4,500.00 INTEREST START & DUE DATE:
INVENTORY BALANCE 2,8%6.50 PREMATURTITY FINAL DUB
INVENTORY INTEREST/DUE DATE 07,73 ARG 02 Ard as
INVENTORY INTEREST/DUE DATE 2,588,77 AUG 03

--—-r--——-——-——-—-—-;-._———-——-.-....___-.,-.__——_—.-_-———-—-—o—-u--u_-——--.._—-.._..---.—___..._.---..._,___..._._
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Schedule C

Parts are the portion of the parts identified on the computer system maintained by HEL
prior to Bankruptcy as John Deere Parts and/or Timbegack Parts which the Trustee is
reasonably satisfied were supplied by JDL.

The book value of the Parts are caleulated as follows:

Total John Deere Parts
and/or Timberjack Parts

identified on the computer system 52,409.682.00

Less Timberjack Parts (5403.601.00)
Less Parts incorrectly coded (52.667.00)
Less Used Parts ($37.190.00)

Plus Timberjack Parts existing in

Inventory which the Trustee considers

it reasonable to accept as having been

supplied by JDL §80.,000.00

Parts Total £2,046,244 00
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STOCK # MODEL SERIAL # AMOUNT
N1858 John Deere 330LC Excavator FF0330X080518 170,000,
N-C001377 John Deere 160LC Excavator POO160X041741 120,000.
N-C001453 John Deere 160LC Excavator PO0160X041792 132,500.
N-C001454  John Deere 160LC Excavator PO0160X041793 132,500.
N-C001479  John Deere 850C Dozer TOB50CX900908 222500,
N-C001486  John Deere 1050C Dozer LUL1050C005288 330,000."
C000892 John Deere 200LC Excavator FFO200X 501500 01.834.
Coom 72 John Deere 644H Loader DW644HX574161 114,791.
C001343 John Deere 200LC Excavator FF0200X501969 13 1,- 100.
N-C001379 Johm Deere 200LC Excavator FFO200X502017 131,100.
C001057 John Deere 330LC Excavator FF0330X 080747 199.500.
Note

1. Paid for Goods include the following 2 “Wells Farpo™ items removed from sale by the

Court, which items are in the possession of the Receiver and have now been sold:

Serial # Net Amount
John Deere 200LC Excavator FF0200X500917 103,000.
John Deere 370 Excavator FF0370X 080344 147,250,
2. The following iterns, which are listed at pages 14-18 of the Industrial Dealer Statement as

“Paid for Goods” were not and are not in the Receiver’s possession:

Reference # Model Serial #
NO4857701 200LC Excavator FF0200X501479
NO4997901 3105G Turbo Backhoe TO3105G894504
T00942601 660G Grapple TI1110B001027
TOORQ1501 P/Beam -

(189559)
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