03/13-2003 10:51 FAX 7221423%
SENT BY: a- 7- 3

PWC FAS

; 5:50FM :

+ Doug Beatty PwC
STEWART McKELVEY -

SUMMARY OF CURRENT DOCUMENT

Name of Issiting Party or Person:

John Deere Limited (“JDL”) and John
Deere Credit Inc. (*IDCI17)

Date of Docoment:

7 March 2003

Summary of Order/Relicf Songhi
or Statement of Purpose in filing:

Application of the Roceiver for:

1. Direction from the Court with
respect to Phage 2 of the
investigation process.

An order requiring production of
Bank recordg from the Canadian
Imperial Rank of Commerce.
Direction from the Court with
respect to the gale of certain unitz of
the Hickman Equipment inventory

2,

3.

Cowurt Sub-File Nnmhber:

7:52

2002 01T 0352

IN THE SUPREME COURT OF NEWFOUNDLAND AND LARRADOR

IN THE MATTER OF a Court ordered Receivership of Hickman Equipment
(1985) Limited {"“Hickmun Byuipment™) pursuant to Rule 25 of the Riles of the
Supreme Court, 1986 under the Judicature Aeot, REN.L. 1990, ¢. )4, us amended

AND IN THE MATTER OF the Bankruptcy and Insolvency det,
Chapter B-3 of the Revised Statutes of Canada, 1985, as amended (tho “BIA™)

1. dohn Deere Limited (“JDL™) and John Deere Cradit Ine. IDC
Application of PricewaterhnuseCoopers Inc. (“PWC™),

RESPONSE

and in particular with respect to

PWC’s request lor “Direction from the Counrt with respeci to Phase 2 of the inveatigation

process".

2. JIMN. and JTICT state that they were assured by PWC in meetings in T'aronto on or about 4

October 2002, that PWC would adhere to the advice and insiroelion of the creditors at
that meeting and that PWC would prior to institting Fhase 2 of the investigation

Process:

p-\data\dita\john deere\court dooumente\responss-pwe-direction.doc

PAGE /39 * RCVD AT 3/13/2003 8:19:44 AM [Eastern Standard Time]* SVR:/3* DNIS: 8907 * CSID: 7221428 * DURATION (mm-ss):10-58

17) file this response 1o the
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-a.

(a) Provide the Creditors Committes with a proposal as to the scope and nature of any
further investigation; and,

(b Provide cust estimates for my further investigation

i JDL and JDCT state that PWC has failed to mect with the Creditors Counmittee 10 provide
cosl esimates and in failing to do so is premature in its application before this
Honourable Courl in secking dircctions on this matter.

4. J0L and JDCI further state that there was a concerm by the creditors as to the costs and
effectiveness of the Phase 1 investigation which was communicaicd to PWC at the
Toronto meeting and it was for this reason that the instruction was given to PWC as noted
in paragraph 2.

5. HDI. and JDCI therelore take the position that it is appropriate that PWC should be _
required to provide the information sct out in paragraph 2 to the Creditors Committes and
seck their approval prior to seeking directions from this Henourable Court on further
investigalion with respect to Phase 2,

DAYED AT St. John’s, in the Provinee of Newfoundland and Leabrador, ﬂ:ib??gay of March

I

A

Bruce C. Grant

Stewart McKelvey Stirling Scales

Solicitors for John Deere Limited and
John Deere Credit Inc,

Whose address for serviee is:

P.O. Box 5038

Suite 1100, Cabot Placa

100 New Gower Street

&t John’s, NL A1C 5V3

TO: See Attached Distribution List

pidata\data\john deere\court dooun entg\reaponse-pwe-direction.doe
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SUMMARY OF CUREENT DOCUMENT

Nume of Issuing Puriy or Person: Johe Pecre Limited (“JDL"™) and John
Desra Crodit Ine. (“JDCI™)

Date of Document: 7 Maxch 2003

Summary of Order/Relief Bought Applicarion ol the Recelver for:

or Btatement of Puypose in filing:
1. Drirection from the Court with
respect to Phase 2 of the
investigation pracess.
2. An orier requiring produoction of
Bank rcoords from the Canadian
' II!!'IPE]'BI' Bunk of Conmmerce.
3. Directinn from the Court with
yespect to the gale of ceriuin anits of

the Hickman Equipment javentory

Conrt Sub-File Number: 7:52

2002 01T 0352
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
IN THE MATTER OF a Court ardered Receivership of Hickmen Eqnipment
(1985) Limited (“Hickman Bguipameni™) pursuant ts Rule 25 of the Rudes of th=
Supreme Cowrt. 1986 under the Judicature Aet, B SN.L. 1990, ¢, -4, ag amended
AND IN THE MATTER OF the Barkrupicy and Insolvency dct,
Chapter B-3 of the Revised Statutes af Canads, 1985, 25 amendod (the “BIA™)

AVT

I, David Bugaresti, of the City of Taronto, in the Pravings of Onterio, make oath and sy as
follows:

1. Thal I am Chief Covmae] and Secre of Yohn D )
personsl knowledge of the matters herein dt:;zaed.o core Creadit Inc., and 2 sach have

2 ~ That} attrndcd the mecting in Toronto on 4 October 2002 wherein (he croditars voicerd
their oomoerns about the Phase 1 investigation. As a rosult of those concerns, the creditors at thar

e\ibcuments and serHng\hen 0755 1\loaal demtinga\termpatary intemmed Alestalkl Hrespomse prwe-dircctinn-db aft.doc
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meeting instrocted, and I understood that PricewaterhouseCoopers, Inc, (“PWC™) agroed that

they would:

T

(2) an&dnthcC&aﬁhns‘(knnnﬁﬂnavﬁﬂhn;nnpuﬂdusﬁuthasnupaandﬂmnunnf

any further investigation; and,
(b)  Provide cost estimates for further investigation.

3. Thatu:dnhrPWVC!hannmﬁrnﬂtwvﬂhthallﬂxﬂunw’EkunuﬁuaanEIHDUEdodnmmtaﬂhnuuaﬂ

ot review end analysis of the creditora,

4. That T belizve the spplication of PWC is premature and does not have the suppart of at

least oqrtain of the ereditors st this time.

Eﬁmm‘ﬁﬂ%
In the Provines of Ontario, 't o A

Day of Mareh, 2003, before me:
//4“%‘;# DAVID EUG&%BTI

008,008

#7158
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