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R
SUMMARY OF (lURRENT DOCUMENT
P

‘ I i
Name of [ssuing ABN-AMRO Leasing (“AAL”), a Division of ABN-AMRO Bank N. V.,
Party of Person Canada Branch ||
Date of Document 07 February2003[ | | |
Summary of «  Objection by AAL jto Tnterlocutory Application of John Deere Credit Inc.
Order/Relief Sought ¢1Dery | 1 |
or Statement of |
Purpose in Filing » AAL objects to the pnonty a.nd entitlement of YDCI to the proceeds from
' the sale of the follomﬂg assets of Hickman Equipment:
Stock # Make ; : Serial # Proceeds
\
C001493 hLek Jor‘!{aqder 544B032885899 $65,000.00
C001158 efzre DOZCT T0450GX809815. - $57,500.00
N1603 Jo]:mD ere Excavator FF892EX007239 $40,000.00
C001364  Kon ASLE cavator C10514 $65,000.00
An Ld&max Harvesting Head 734
(bo#h sold as one lot)
C001401 ValmaI DI'WEIIder 8608220 $30,000.00
C001045 Va]met | aqvesterl 911C4019 $50,000.00
001159  Jo D‘.,m Motor:Grader DW772CH567061 $95,000.00
C000285  John Depre L:‘mavator FF$92EX011283 $40,000.00
C001396  John Depre ETcavator FF892EX011686 - $40,000.00
TOTAL ‘ | $482.500.00

]
Court Sub-File Number | 7:37 IR

IEE
zboz )1 Tosszi

IN THE SUPREME COURT ()P | WFOUNDLAND AND LABRADOR
TRIAL DIVISION

IN THE MATTER OF a Court ordersd Rec vership
of Hickman Equipment (1985) Limited | ||
(“Hickman Equipment”) pursuani to Rule|25 :Tﬂ'
the Rules of the Supreme Court, 1986 under ||
the Judicature Act, R.8N.L. 1990, ¢. J-4, as
amended S

1 |
AND IN THE MATTER OF the Bankryptcy and
Insolvency Act, Chapter B-3 of the Revised | {
Statutes of Canada, 1985, as amended (the “Bi )
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OBJEC

|
The Objection of AAL says that: ‘ '
. . | I
1. AAT objects to an order that the Recciver pay | the proceeds from the sale of the following
assets of Hickman Equipment {0 JDC]I,|*bemg identified as JDCI Unit #s as listed in the
within and AAL Unit #s as listed in A A I Apphcanon filed in Court Sub-File 7:24:

JDCI Unit# AAL Unit# Stock# | Maké | Serial # Proceeds
|
7 6 C001493 | [F,a btek Fclrwarder 544R032885899  $65,000.00
8 13 C001158 || John Deere Dozer T0450GX809815  $57,500.00
11 5 N1603 || John Deste Excavator ~ FF892EX007239  $40,000.00
15 15 coo13ea I | K dmatsu Excavator Cc10514 $65,000.00
And Lopms: I—I]arvestmg Head 734
(both sold asjpne lot) ]

16 1 C001401 | f Valmet Borwarder 8608220 $30,000.00
17 2 C001045 | Vilmiet Harvester 911C4019 $50,000.00
21 14 Co01159 |} ‘* John Detre Motor Grader DW772CH567061 $95,000.00
22 12 C000285 |} JohnDeére Excavator ~ FF892EX011283  $40,000.00
24 3 C001396 || .Tohn Deere Excavator ~ FF892EX011686 $40,000.00

TOTAL E | ; $482,500.00

B | |
5. AAL claims a secured interest in JDCY Unit #s 7.8,11, 15, 16, 17, 21, 22 and 24 being

AAL Unit #s 6, 13, 5, 15, 1, 2, 14,12 and 3, respectively.

I

nent, vis-d-vis JDCI, to the proceeds from the sale

1 Um't}# J1/AAL Unit # 5, JDCI Unit # 16/AAL

lit # 2, by virtue of a first priority secured interest

(a) The sources and grounds found at/f abs 6; 5,1, and 2, respectively, of the Affidavit of

David G. Timms filed in Court Su _Fi]‘e 724 to the Application of AAL;

(b) Printout obtained from the ofﬁce f ’;c:he Regflstry of Bills of Sale for the Province of

lay 30 2002 pertaining to registrations against

Newfoundland and Labrador:on &
Hickman Equipment (1985) Lﬁ]111 p)ntamed in the Registry of Bills of Sale for the
1

\
!

L

.
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Province of Newfoundland and =Lab:t'1§)r for t]:i}e period October 2, 1996 to December

9, 1999, |
i.
|

| |
aton Syétexﬁ Search Results Report dated February
,i‘- 1strat10ns. agamst Hickman Equipment (19835)

fise One; |

() The provisions of subsections 44 f‘ and 66 ‘(1), inter alia, of the Personal Property

Security Act, S.N.L. 1998, c. P 7.4

4, AAT claims a first priority and enﬁtll én‘l vis-al-vzs JDCL, to the proceeds from the sale

of TDCI Unit # &/AAL Unit # 13, by vjitiic of a first priority secured interest and a PMSI

Notice, and based on the following:

(a) The sources and grounds fode ai 1: 13 respectively, of the Affidavit of David G.

Timms filed in Court Sub-Fﬂe 7.2t the Application of AAL;

: iltihe Regitry of Bills of Sale fo the Province of
a|ly 30, 2002, pertainng to registrations against
ld.'cant‘.aim%:d in the Registry of Bills of Sale for the

Hickman Equipment (1985) llmuﬁ
i \ ] I
Province of Newfoumdland an{d Labrador for| the period October 2, 1996 to December

9,1999;

(c) Atlantic Personal Property Re; Ep ﬁ;;:;*: S‘ystérn Search Resulis Report dated February
13, 2002, pertaining to PPSA 'g:':i;trartions against Hickman Equipment (1985)

Limited with a period December 1999 to| February 13, 2002;

}
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(d) Receivers Investigation Report- T’

(e) The provisions of subsections 114 ‘Isf:

Security Act, S.N.L. 1998, c. P-7.1jjan
': J “f

b I
and 66 (1), inter alia, of the Personal Property
l

/|
(f) Equitable Subordination, vzs-a—wsl DG

il
5. JDCI Unit # 15/AAL Unit # 15, 3l ; |11t 4 21/AAL Unit # 14, JDCI Unit # 22/AAL

Unit # 12 and JDOCT Unit # 24/AAL Wit # |3 were “Trade-In” pieces of equpment on
sales involving pieces of eqmpmené _;_;in‘ﬁllyj financed by AAL (“AAL Orignally
Financed Units”). AAL claims & fi ilgrion'ty and entitlement, vis-d-vis JDCI, to the
, 1“5AAL Unit # 15, JDCI Unit # 21/AAL Unit #

proceeds from the sale of JDCI U|I ‘ |
| ZI;Uniit # 24/A AT, Unit # 3, by virtue of a first

14, JDCI Unit # 22/AAL Unit # 12 an |
priority secured interest and a PMSI:E }‘1 stice| relating to the AAL Originally Financed

i
]

Units, and based on the following: | ] A

(a) The sources and grounds found' at [l

of David G. Timms filed in Cn

b 15/14]12, and 3, respectively, of the Affidavit
b§ vile 7:24 to the Application of AAL;

|
(b) Printout obtained from the @»fﬁ|I : ” |'|
Newfoundland and Labrador on I TEL}lr 30, 2002, pertaining to registrations against

A I

Hickman Equipment (1985) le te c,!untame‘d in the Registry of Bills of Sale for the
| for the period October 2, 1996 to December

?egistry of Bills of Sale for the Province of

Province of Newfoundland’ and

9, 1999; L

ste ju Search Results Report dated February

(c) Atlantic Personal Property Reﬁi: : H il
13, 2002, pertaining to PPS‘ geistrations against Hickman Equipment (1985)
1909 to February 13, 2002;

Limited with a period Decemb

(d) Receivers Investigation Report;'d

[
|
1
|

|
| I H
ult ! ;
T l
\.I |‘
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|I
' f|ﬂﬂi

(e) The provisions of subsections 44 (7) lahd 66 (1), inter alia, of the Personal Property
Security Act, SN.L. 1998, c. P-Ti1:;

iy
IR
B

(f) Equitable Subordination, vis-a-vis JDG

F T P g > |
B T i

f ‘ dland and Labrador, this 7" day of February,

i GREGORY M. SMITH
M| Curtis, Dawe

M| Solicitors for Applicant
Ml 11" Floor, Fortis Building
l PlO. Box 337 -

il st. John’s, NL ALC 59

DATED at St. Jolm’s, in the Province of]“:
2003. ',

aaa
E N

I :f | “
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