SUMMARY OF CURRENT DOCUMENT

Name of Issuing CULEASE Financial Services (“Culease”)

Party or Person

Date of Document | 3 February, 2003

Summary of - Notice of Objection by Culease

Order/Relief '

Sought or - Culease objects to the Interlocutory Application (Inter Partes) of the

Statement of Royal Bank of Canada (“RBC”) for an Order approving the payment to

Purpose in Filing RBC of the proceeds from the sale by the Receiver of:
Stock# Model Serial # Proceeds
C001229 I/R XP825 Compressor 172821 $9,656.00
C001228 /R EXM350 Air Track R10031 $12.070.00
€001227 Terex Articulated Truck 74TDC7364 $800.00
C001226 CAT D8N Dozer 5TJ02858 $165,149.00
C001339 CAT 320B Excavator 06CR04706 $135,000.00
C001340 CAT 320B Excavator 06CR05244 $140,000.00
C001341 CAT 320B Excavator 06CR05245 $135,000.00

Court Sub-File 7:43

Number:

2002 01 T 0352

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

TRIAL DIVISION

IN THE MATTER OF a Court ordered
Receivership of Hickman Equipment (1985)
Limited (“Hickman Equipment”) pursuant to
Rule 25 of the Rules of the Supreme Court,
1986 under the Judicature Act, R.S.N.L. 1990,

c. J-4, as amended

AND IN THE MATTER OF the Bankruptcy
and Insolvency Act, Chapter B-3 of the Revised
Statutes of Canada, 1985, as amended (the “BIA”)




NOTICE OF OBJECTION

Culease objects to the Interlocutory Application (Inter Partes) of RBC, Court Sub-File

Number 7:43, for an Order approving the payment to RBC of the Proceeds from the sale

by the Receiver of:

Stock# Model

C001229 I/R XP825 Compressor
C001228 I/R EXM350 Air Track
C001227 Terex Articulated Truck
C001226 CAT D8N Dozer
C001339 CAT 320B Excavator
C001340 CAT 320B Excavator
C001341 CAT 320B Excavator

Serial #

172821

R10031

74TDC7364

5TJ02858

06CR04706

06CR05244

06CR05245

Proceeds
$9,656.00
$12,070.00
$800.00
$165,149.00
$135,000.00
$140,000.00

$135,000.00

Culease presented its security interest claim to PWC (the “Culease Claim”).

The Culease Claim dealt with the following eighteen (18) units (the “Culease Units”).

Stock#

N-C001454

N-C001453

N-C001377

C001035

Model

John Deere 160LC Excavator

John Deere 160LC Excavator

John Deere 160LC Excavator

John Deere 160LC Excavator

Serial #

P00160X041793

P00160X041792

P00160X041741

P00160X041555



10.

11.

12.

13.

14.

15.

16.

17.

18.

N-C001512

C001381

N-C001379

N-C001479

N-C001486

C001105

C001229

C001228

C001227

C001226

C001339

C001340

C001341

C001295

John Deere 160LC Excavator
John Deere 330LC Excavator
John Deere 200LC Excavator
John Deere 850C Dozer

John Deere 1050C Dozer
John Deere 624H 4WD Loader
I/R XP825 Compressor

I/R EXM350 Air Track
Terex Articulated Truck
CAT D8N Dozer

CAT 320B Excavator

CAT 320B Excavator

CAT 320B Excavator

John Deere 992F Excavator

P00160X041361

FF0330X080964

FF0200X502017

T0850CX900908

LU1050C005288

DW624HX79048

172821

R10031

74TDC7364

5TJ02858

06CR04706

06CR05244

06CR05245

FF992EX007040

PWC sold the Culease Units as part of the realization of the assets of Hickman

Equipment.

The proceeds arising from the sale of the Culease Units totaled $2,338,275.00, particulars

of which include:

1.

2.

Stock#

N-C001454

N-C001453

Model Serial # Proceeds
John Deere 160LC Excavator P00160X041793 $132,500.00
John Deere 160LC Excavator P00160X041792 $132,500.00



10.

11.

12.

13.

14.

15.

16.

17.

18.

N-C001377

C001035

N-C001512

C001381

N-C001379

N-C001479

N-C001486

C001105

C001229

C001228

C001227

C001226

C001339

C001340

C001341

C001295

John Deere 160LC Excavator
John Deere 160L.C Excavator
John Deere 1601L.C Excavator
John Deere 330LC Excavator
John Deere 200LC Excavator
John Deere 850C Dozer

John Deere 1050C Dozer

Jobn Deere 624H 4WD Loader
/R XP825 Compressor

/R EXM350 Air Track

Terex Articulated Truck

CAT D8N Dozer

CAT 320B Excavator
CAT 320B Excavator
CAT 320B Excavator

John Deere 992E Excavator

P00160X041741

P00160X041555

P00160X041361

FF0330X080964

FF0200X502017

T0850CX900908

LU1050C005288

DW624HX79048

172821

R10031

74TDC7364

5TJ02858

06CR04706

06CR05244

06CRO5245

FF992EX007040

$120,000.00
$110,000.00
$110,000.00
$199,500.00
$131,100.00
$222,500.00
$330,000.00
$152,500.00
$9,656.00
$12,070.00

$800.00

$165,149.00

$135,000.00
$140,000.00
$135,000.00

$100,000.00

On or about December 11, 2002, PWC issued its ‘Amended’ Final Determination of the

Culease Claim and allowed the Culease Claim “as a valid secured claim in all of the

Assets”.

PWC has not made any determination as to Culease’s priority or entitlement to the

proceeds arising from the sale of the Culease Units.

The basis for the objection of Culease to the Interlocutory Application (Inter Partes) of



RBC, Court Sub-File Number 7:43, is that Culease has a valid secured claim with respect

to the following assets of Hickman Equipment:

Stock# Model Serial # Proceeds
C001229 I/R XP825 Compressor 172821 $9,656.00
C001228 I/R EXM350 Air Track R10031 $12,070.00
C001227 Terex Articulated Truck 74TDC7364 $800.00
C001226 CAT D8N Dozer 5TJ02858 $165,149.00
C001339 CAT 320B Excavator 06CR04706 $135,000.00
C001340 CAT 320B Excavator 06CR05244 $140,000.00
C001341 CAT 320B Excavator 06CR05245 $135,000.00

Culease therefore requests, pursuant to paragraph 21 of the Claims Plan and section 68 of
the PPSA:
@) a determination of the priority and entitlement of Culease, vis-a-vis RBC, to the

proceeds from the sale of the following assets of Hickman Equipment:

Stock#

C001229
C001228
C001227
C001226

C001339

Model

I/R XP825 Compressor
IR EXM350 Air Track
Terex Articulated Truck
CAT D8N Dozer

CAT 320B Excavator

Serial #

172821
R10031
74TDC7364
5TJ02858

06CR04706

Proceeds

$9,656.00
$12,070.00
$800.00
$165,149.00

$135,000.00



(i)

C001340 CAT 320B Excavator 06CR05244 $140,000.00
C001341 CAT 320B Excavator 06CR05245 $135,000.00;

and

an order that PWC pay the proceeds from the sale of the Culease units referenced

herein at subparagraph 9(i) to Culease.

)

DATED at St. John's, in the Province on Newfoundland and Labrador, this /} day of February,

2003.

J. VERNDN FRENCH, Q.C~
FRENCH, DUNNE & ASSOCIATES
Solicitord for CULEASE Financial Services
whose address for service is:

Suite 122, Elizabeth Towers

100 Elizabeth Avenue

St. John's, NL

Al1B 181

TO: Patterson Palmer Law
Solicitors for PWC
For Posting on the PWC Website



2002 01 T 0352

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
TRIAL DIVISION

IN THE MATTER OF a Court ordered
Receivership of Hickman Equipment (1985)
Limited (“Hickman Equipment”) pursuant to
Rule 25 of the Rules of the Supreme Court,
1986 under the Judicature Act, R.SN.L. 1990,
c. J-4, as amended

AND IN THE MATTER OF the Bankruptcy
and Insolvency Act, Chapter B-3 of the Revised
Statutes of Canada, 1985, as amended (the “BIA”)

AFFIDAVIT OF TERRY WENSELY
[on behalf of Culease]

Court Sub-File Number: 7:43

FRENCH, DUNNE & ASSOCIATES
Solicitors for CULEASE Financial Services
whose address for service is:

Suite 122, Elizabeth Towers

100 Elizabeth Avenue

St. John's, NL

Al1B 181

Attention: J. Vernon French, Q.C. /
John B. French



2002 01 T 0352
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
TRIAL DIVISION

IN THE MATTER OF a Court ordered
Receivership of Hickman Equipment (1985)
Limited (“Hickman Equipment”) pursuant to
Rule 25 of the Rules of the Supreme Court,
1986 under the Judicature Act, R.S.N.L. 1990,
c. J-4, as amended

AND IN THE MATTER OF the Bankruptcy

and Insolvency Act, Chapter B-3 of the Revised
Statutes of Canada, 1985, as amended (the “BIA”)

AFFIDAVIT

I, Terry Wensley, of the City of Regina, in the Province of Saskatchewan, make oath and say as

follows:

1. I am the Operations Manager for CULEASE Financial Services (“Culease”), and as such I
have knowledge of the matters referred to in the foregoing Notice of Objection and the
matters to which I hereinafter depose, except where such knowledge is based on
information and belief, in which case I have identified the sources and grounds of my

information and belief and verily believe same to be true.

2. By a Receiving Order dated March 13, 2002, and filed March 14, 2002 (the “Receiving
Order”) Hickman Equipment was adjudged bankrupt and PricewaterhouseCoopers Inc.

(“PWC”) was appointed Trustee in bankruptcy in accordance with the BIA.



By a Receiving Order dated March 13, 2002, and filed March 14, 2002 (the “Receivership
Order”) PWC was appointed Receiver without security ... of all the property, assets,
entitlements and undertaking (the “Assets”) of Hickman Equipment wheresoever situate
including without limitation all property assets and undertakings comprised in the term

“Property” as such term is defined in the Initial Order.”

As a result of the above, and by virtue of the Receiving Order, Culease filed a proof of
claim in the Bankruptcy of Hickman Equipment dated April 16, 2002, and an amended

proof of claim in the Bankruptcy of Hickman Equipment dated October 29, 2002.

I am advised by PWC that PWC, in accordance with an Order of this Honourable Court
dated May 14, 2002, commenced and completed the liquidation of substantially all of the

Assets of Hickman Equipment by auction.

By ‘Amended’ Final Determination dated December 11, 2002 (the “Final Determination”),
PWC has allowed, infer alia, the claims of Culease “as a valid secured claim in all of the
Assets”. A true copy of the ‘Amended’ Final Determination is attached as Exhibit “TW 1"

[Tab 1] to this Affidavit.

Between November 2000 and December 2001, Culease entered into four equipment lease

agreements with Hickman Equipment (the “Equipment Leases™).

Hickman Equipment was an authorized distributor of John Deere Limited Industrial



10.

11.

12.

Equipment in Newfoundland and Labrador.

By the Equipment Leases, Culease purchased John Deere equipment and leased it to
Hickman Equipment, and Hickman Equipment had the option to purchase the leased

equipment at the end of the lease period.

The Equipment Leases contained, inter alia, the following clause with respect to “title” to
the leased equipment:

14. TITLE

Customer shall have no right, title or interest in the Equipment
other than, conditional upon Customer’s compliance with and
fulfilment of the terms and conditions of this Agreement, the right
to maintain possession and use of the Equipment for the full Term
and any Renewal Period. Lessor and Customer hereby confirm
their intent that the Equipment shall always remain and be deemed
personal or moveable property, even though said Equipment may
become attached to other equipment or real property. Customer
hereby agrees to provide prior written notice to Lessor of any
intention to attach the Equipment to other property.

By December 31, 2001, Culease had purchased 19 pieces of John Deere equipment, which
it leased to Hickman Equipment, and the total of the outstanding balances owing under the

Equipment Leases was $4,690,163.49 as of March 13, 2002.

In March, 2002, it was determined that of the 19 pieces of John Deere equipment which
Culease had purchased and leased to Hickman Equipment, Hickman Equipment had sold

18 pieces to third parties, including 7 pieces to Hickman Equipment Leasing and Rentals



Ltd. in or about December 2001, contrary to the terms of the Equipment Leases. As of

the date of the Trustee’s auction on July 12, 2002, in Halifax, in the Province of Nova

Scotia, Hickman Equipment remained in possession of the following 18 pieces with the

11™ through 18™ pieces being trade ins.

10.

11.

12.

13.

14.

15.

16.

Stock#

N-C001454

N-C001453

N-C001377

C001035

N-C001512

C001381

N-C001379

N-C001479

N-C001486

C001105

C001229

C001228

C001227

C001226

C001339

C001340

Model

John Deere 160LC Excavator
John Deere 160LC Excavator
John Deere 160LC Excavator
John Deere 160LC Excavator
John Deere 160LC Excavator
John Deere 330LC Excavator
John Deere 200LC Excavator
John Deere 850C Dozer

John Deere 1050C Dozer
John Deere 624H 4WD Loader
I/R XP825 Compressor

/R EXM350 Air Track'
Terex Articulated Truck
CAT D8N Dozer

CAT 320B Excavator

CAT 320B Excavator

Serial #

P00160X041793

P00160X041792

P00160X041741

P00160X041555

P00160X041361

FF0330X080964

FF0200X502017

T0850CX900908

LU1050C005288

DW624HX79048

172821

R10031

74TDC7364

5TJ02858

06CR04706

06CR05244

! Described in invoice dated March 1, 2001, from Hickman Equipment to Modern
Holdings Ltd. as a used /R ECM350 Air Track s/n R10031 [Tab 4, Page 24).



17. C001341 CAT 320B Excavator 06CR05245

18.  C001295 John Deere 992E Excavator FF992EX007040

PWC sold the Culease Units as part of its liquidation of the assets of Hickman Equipment.

The proceeds arising from the sale of the 10 Culease Units was $1,640,600.00, particulars

of which include:
Stock# Model Serial # Proceeds

1. N-C001454 John Deere 160L.C Excavator P00160X041793 $132,500.00
2. N-C001453 John Deere 160L.C Excavator P00160X041792 $132,500.00
3. N-C001377 John Deere 160L.C Excavator P00160X041741 $120,000.00
4, C001035 John Deere 160L.C Excavator P00160X041555 $110,000.00
5. N-C001512 John Deere 1601L.C Excavator P00160X041361 $110,000.00
6. C001381 John Deere 330L.C Excavator FF0330X080964 $199,500.00
7. N-C001379 John Deere 200L.C Excavator FF0200X502017 $131,100.00
8. N-C001479 John Deere 850C Dozer T0850CX900908 $222,500.00
9. N-C001486 John Deere 1050C Dozer LU1050C005288 $330,000.00
10. C001105 John Deere 624H 4WD Loader DW624HX79048 $152,500.00

The proceeds arising from the sale of the 8 trade ins was $697,675.00, particulars of

which include:

Stock# Model Serial # Proceeds
11. C001229 I/R XP825 Compressor 172821 $9.656.00
12. C001228 /R EXM350 Air Track R10031 $12.,070.00

13. C001227 Terex Articulated Truck 74TDC7364 $8006.00



16.

17.

14.

15.
16.
17.

18.

C001226

C001339

C001340

C001341

C001295

CAT D8N Dozer 57J02858 $165,149.00
CAT 320B Excavator 06CR04706 $135,000.00
CAT 320B Excavator 06CR05244 $140,000.00
CAT 320B Excavator 06CR05245 $135,000.00
John Deere 992E Excavator FF992EX007040 $100,000.00

The total proceeds arising from the auction sale of the Culease Units was $2,338,275.00.

Culease’s priority and entitlement to the proceeds arising from the sale of Culease Unit

#15, Unit #16 and Unit #17 are based on the following sources and grounds:

Culease Unit #15: CAT 320B Excavator s/n 06CR04706;

Culease Unit #16: CAT 320B Excavator s/n 06CR05244; and

Culease Unit #17: CAT 320B Excavator s/n 06CR05245:

(@

(b)

(d)

(e)

Sold, among other equipment, to Culease under Bill of Sale dated
December 14, 2000 for the total purchase price of $598,710.69 plus HST
[Tab 2, Page 1];

Leased to Hickman Equipment by Culease pursuant to Lease Agreement
dated December 14, 2000 [Tab 2, Page 3];

No interest letters from John Deere Credit Inc., CIBC, and John Deere
Limited [Tab 2, Page 7, 8, 9];

Request for Amendment to Existing Lease dated November 20, 2001 [Tab
2, Page 11];

Equipment Lease registered under the PPSA by registration number



18.

19.

726158 dated December 29, 2000 [Tab 2, Page 13];

® Proof of value ($598,710.69 plus HST) given as per copy of Letter of
Direction dated December 7, 2000, from Hickman Equipment to Culease
[Tab 2, page 15], and copy of cheque number 6760 in the amount of
$670,959.88 dated December 14, 2000 [Tab 2, page 16], and copy of
CIBC Payment Order in the amount of $670,959.88 [Tab 2, Page 17]; and

(2) John Deere 200LC Excavator s/n FF0200X501636 sold to Marine
Contractors Inc. under invoice dated May 31, 2001, and as part of
transaction Marine Contractors Inc. traded in a used CAT 320B Excavator
s/n 06CR04706, a used CAT 320B Excavator s/n 06CR05244, and a used

CAT 320B Excavator s/n 06CR05245 [Tab 2, Page 18].

Now produced and shown to me and marked as Exhibit “TW #2" to this my Affidavit are
copies of the various documents relating to Culease Unit #15, Unit #16 and Unit #17 and

referred to in paragraph 17 of this Affidavit.

Culease’s priority and entitlement to the proceeds arising from the sale of Culease Unit
#11, Unit #12, Unit #13 and Unit #14 are based on the following sources and grounds:
Culease Unit #11: I/R XP825 Compressor s/n 172821,

Culease Unit #12: R EXM350 Air Track s/n R10031;

Culease Unit #13: Terex Articulated Truck s/n 74TDC7364; and

Culease Unit #14: CAT D8N Dozer s/n 5TJ02858:

(a) Sold, among other equipment, to Culease under Bill of Sale dated



November 14, 2000 for the total purchase price of $1,207,529.66 plus
HST [Tab 3, Page 1];

(b)  Leased to Hickman Equipment by Culease pursuant to Lease Agreement
dated November 14, 2000 [Tab 3, Page 3],

(©) No interest letters from CIBC and John Deere Limited [Tab 3, Page 6 and
8

(d) Substitution Agreement dated February 13, 2001, between Hickman
Equipment as Lessee and Culease as Lessor [Tab 3, Page 10];

(e) Equipment Lease registered under the PPSA by registration number
661355 dated November 20, 2000, amended by registration number
695239 dated December 11, 2000, and registration number 840363 dated
March 12, 2001 [Tab 3, Page 11];

3] Proof of value ($1,207,529.66 plus HST) given as per copy of Letter of
Direction dated November 8, 2000, from Hickman Equipment to Culease
[Tab 3, Page 22], copy of cheque number 6539 in the amount of
$676,797.16 dated November 10, 2000, and copy of cheque number 6540
in the amount of $676,797.16 dated November 10, 2000 [Tab 3, Page 23],
and

(2) John Deere 330LC Excavator s/n FF0330X080941 sold to Modern
Holdings Ltd. under invoice dated March 1, 2001, and as part of
transaction Modern Holdings Ltd. traded in a used I/R XP825 Compressor
s/n 172821, a used /R EXM350 Air Track s/n R10031, a used Terex

Articulated Truck s/n 74TDC7364, and a used CAT D8N Dozer s/n



5TJ02858 [Tab 3, Page 24].

20.  Now produced and shown to me and marked as Exhibit “TW #4" to this my Affidavit are
copies of the various documents relating to Culease Unit #11, Unit #12, Unit #13 and Unit

#14 and referred to in paragraph 19 of this Affidavit.

21.  This Affidavit is sworn and filed in support of Culease’s Notice of Objection to the
Interlocutory Application (Inter Partes) of RBC, Court Sub-File Number 7:43, for an

Order approving the payment to DCFS of the Proceeds from the sale by the Receiver of:

Stock# Model Serial # Proceeds
C001229 I/R XP825 Compressor 172821 $9,656.00
C001228 I/R EXM350 Air Track R10031 $12,070.00
C001227 Terex Articulated Truck 74TDC7364 $800.00
C001226 CAT D8N Dozer 5TJ02858 $165,149.00
C001339 CAT 320B Excavator 06CR04706 $135,000.00
C001340 CAT 320B Excavator 06CR05244 $140,000.00
C001341 CAT 320B Excavator 06CR05245 $135,000.00

SWORN before me at Regina,
in the Province of Saskatchewan,
this ¥ ~day of February, 2003.

! S
S ALy



This is Exhibit “ZWi > referred o
in the Hm,&,ﬂw’} hereto

SCHEDULE “A”
FINAL DETERMINATION

(Issued in accordance with paragraph 14 of the Claims Plan)

Secured Party: CULEASE FINANCIAL SERVICES (“Culease”)

1.  Introduction

PWC as Receiver continues to hoid the Assets of HEL under the terms of the
Receivership Order granted on March 13, 2002. The Claims Plan is intended to provide
a mechanism by which Claimants assert Claims to these Assets.

Pursuant to paragraph 14 of the Claims Plan a Final Determination is to be made by the
PWC as Trustee either allowing or disallowing a Claim as a valid secured claim under
section 135(4) of the BIA. This is the Trustee's Final Determination in respect of
Culease).

Capitalized terms used inv this F'inal' Determination shall have the meaning ascribed to
them in the Claims Plan uniess otherwise defined herein. -

; Summary Final Determination

Culease's claim is allowed as a valid secured claim in all of the Assets. The Trustee
claims no interest in the assets that are the subject of the claim.

3. Defined Terms

For ease of Reference in this Final Determination, the Trustee has applied the foliowing
definitions/ abbreviations:

“HEL” - Hickman Equipment (1985) Ltd.

“HLRL” - Hickman Leasing and Rentals Limited

“JD" » - John Deere

“PPR" - Personal Property Registry

“PPSA" or “Act’ - Personal Property Security Act, S.N.L. 1998, c.P - 7.1
“‘PMSI” - Purchase Money Security interest

“Province” - Newfoundiand and Labrador

“Regulations” - Personal Property Security Regulations (103/89)

“s/n” - seral number



4. Assets

P2

Qulease has made a claim to 19 pieces of heavy equipment. At the time of bankruptcy 10
pieces remained in the inventory of HEL (indicated by “*") and the rest had been sold to third

parties.

1) 2001 JD 1050C Dozer*
(LU1050C005288)

3) 2001 JD 850C Dozer*
(TO850CX900908)

5) 2001 JD 160LC Excavator
(PO0160X041793)

7) 2001 JD 160LC Excavator*
(P00160X041741)

8) 2001 JD 310SG Backhoe Loader
(T03105G895252)

11) 2000 JD 160LC Excavator*
(P00160X041555)

13) 2000 JD 670CH Motor Grader
(DW670CH578392)

15) 2000 JD 544H Loader
(DW544HX578389)

17) 2000 JD 330LC Excavator
(FF0300X080941)

19) 624H 4WD Loader*
(DW624HX579048)

5. Assumptions

2)

10)

12)

14)

16)

18)

2000 JD 160LC Excavator*
(P00160X041361)'

2001 JD 200LC Excavator*
(FF0200X502017)

2001 JD 160LC Excavator*
(PO0160X041792)

2001 JD 450LC Base Excavator
(FF0450X090590)

2001 JD 310SG Backhoe Loader
(T0310SG895027)

2000 JD 200LC Excavator

(FF0200X501636)

2000 JD 310SE Backhoe Loader
(TO310SEB92994)

2000 JD 330LC Excavator*
(FF0330X080964)

TC54H T.C. Loader
(DWTC54H579078)

! This is the correct serial number for this asset; the Financing Statement registered with respect to this item

incorrectly listed the serial number as FF0160X041361.

2 Though this is the description in the Lease Agreement, the Financing Statement lists this asset as a 670LC
Excavator; however the serial number is the same in both documents.



In preparing this Final Determination, the Trustee has made the following assumptions:

i) the genuineness of all signatures, the authenticity of all original
Documents and the conformity to authentic originals of all Documents that
are copies, whether facsimile, photostatic, certified or otherwise;

ii) that each party to any of the Documents that create obligations for that
party, has duly authorized, executed and delivered such Documents to
which it is a party;

iii) with the exception of security interests created by the Documents, the
Documents that create obligations for parties, constitute legal, valid and
binding obligations of each party thereto, enforceable against each of
them in accordance with their terms;

iv) that insofar as any obligation under any of the Documents is to be
performed in any jurisdiction outside the Province, its performance will not
be illegal or unenforceable by virtue of the laws of that other jurisdiction;
and

v) the accuracy and currency of the indices and filing systems maintained in
relation to the public registries where we have searched or inquired or
have caused searches or inquiries to be conducted.

6. Qualifications

Since there is no title registration system in the Province relating to personal property, any
opinion respecting title is based solely upon the relevant Documentation.

For the purpose of determining the validity under prior law of security interests created and
registered before the implementation of the PPSA and transitioned by registration in the
PPR, the Trustee has only reviewed the security agreements and their registrations
referenced in the PPR search report section entitied: “Pre-PPSA registration information
continued by this registration”, endorsements, if any, on the security agreements reviewed
and the pre-PPSA legislation and the applicable common law relating to their registration.

Both the PPSA, and the Conditional Sales Act (the latter statute being part of the “prior law”)
provide that property in goods pass o a purchaser from a seller or trader where the sale is in
the ordinary course of business of the seller or trader. In some instances HEL transferred
equipment subject to a security interest to a purchaser without discharging the security
interest. In some cases the purchaser granted a security interest to another lender, while in
other cases the purchaser transferred the equipment to a third party who, in tum granted a
security interest to a lender. Due to the lack of evidence conceming all fransactions involving

P3



the Assets, we are unable to determine if sales by HEL were “in the ordinary course of
business” such as to enable the purchaser to receive clear title to the equipment in order to
allow a subsequent lender to obtain a valid security interest or a subsequent transferee to
obtain clear title.

No opinion is expressed as to the rank or priority of any security interest created by the
Documentation.

No opinion is expressed with regard to any collateral covered by the Documentation, but not
referred to in this Final Determination.

Pursuant to the terms of the Court Order establishing the Claims Plan, this Final
Determination determines the validity of security claimed and whether such security has
been properly perfected. For the assistance of readers, the Trustee has sometimes
provided comments conceming the priority of such security vis-2-vis other parties but such
priority-related comments are made without prejudice to any position which may be taken at

any future date by any other party in regards to priorities.

Notwithstanding the findings in this Final Determination concerning the validity of the Claim
as secured or otherwise, PricewaterhouseCoopers Inc. is not precluded by such
determination from challenging the Claim as being reviewable or fraudulent pursuant to the
provisions of the BIA or any applicable provincial legislation.

Except where a specific claim to proceeds has been made and material provided in support
of that claim, the Trustee expresses no opinion with respect to claims to proceeds or claims
involving tracing. An outiine of the proceeds claims processes and issues are set outin s.13.

7. Overview of Claim

Culease claims that it holds perfected security interest in the 19 Assets arising from four (4)
Lease Agreements entered into during the years 2000 and 2001. Culease states that in
addition to satisfying all the requirements to attach and perfect a security interest, including
registration of the security interests on the PPR, they also hold PMSI's over all of the Assets.
Furthermore, Culease has put forward a claim that they are entitied to trace proceeds from
the disposition of the Assets prior to the bankruptcy.

There is a further issue with respect to Assets #1-7 listed above because on the date of
HEL’s bankruptcy, these 7 pieces were in the possession of HLRL rather than HEL who
Culease had leased them to in December 2001. Culease states that HEL transferred the
Assets to HLRL without their knowledge or consent and contends that the transfer was not
an arms-length transaction and therefore the transfer should be invalid. Culease has also
presented correspondence in which the original Monitor stated that he had no interest in the
7 Assets since it was not listed as assets of HEL. Culease relies on this opinion and argues
that the Assets should not form part of these bankruptcy proceedings and Culease should
be permitted to seize the equipment.
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The Proof of Claim, dated 16 April 2002, indicates a total claim of $4,690,163.49 comprised
of an Unsecured Claim in the amount of $3,638,203.49 and a Secured Claim (Property) in
the amount of $1,051,960.00. The Amended Proof of Claim dated October 29, 2002
indicated a total claim of $4,690,163.49 and states that this is exclusively a secured claim.
The total claim results from 4 separate lease agreements:

1. Lease #4234 - 3 (securing Assets #1-7 in the list above). Balance
outstanding of: $2,347,124.38

2. Lease #4322 - 3 (securing Assets #B8-10 in the list above). Balance
outstanding of; $666,574.00. This is revised in the Amended Proof of
Claim to be $660,547.00.

3. Lease #4322 - 4 (securing Assets #11-13 in the list above). Balance

outstanding of: $553,088.81

4. Lease #4234 - 2 (securing Assets #14-17 in the list above plus 2 other pieces
of equipment not in the list above). Balance outstanding of: $1,129,376.30

8. Documentation

In preparing this final determination, the Trustee has considered and relied upon only the
following information provided to it from all sources:

i. PPR search conducted in the name of the debtor on March 21, 2002.
ii. Proof of Claim (Form 33) dated 16 April 2002

iii. Proof of Claim (Property) dated 16 May 2002.

iv. Proof of Claim (Form 33) dated 29 October 2002.

v. Sales Invoice, dated 31 December 2001, evidencing the sale of Assets #1-7 to HLRL
by HEL

vi. Sub-Lease Agreement, undated, evidencing a lease of Assets #1-7 to HLRL by HEL;
signed by both HLRL and HEL

vii. Correspondence from John French dated 26 March 2002 attaching:
o DRV Lease Agreement dated 4 December 2000 between HEL and Town of
Labrador City
o Fixed Rate Retail Instaliment Contract dated 15 December 2000 between
HEL and Abbott Brothers Equipment Inc.
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o DRV Lease Agreement dated 21 December 2000 between HEL and Convoy
Services Lid.

o Fixed Rate Retail Instaliment Contract dated 22 December 2000 between
HEL and Glenn Corporation Limited

o Fixed Rate Retail Installiment Contract dated 1 March 2001 between HEL and
BCL Construction Ltd. '

o John Deere Credit Agreement dated 12 April 2001 between HEL and
Complete Paving Limited

o John Deere Commercial Lease Agreement (with Purchase Option) dated 15
June 2001 between HEL and Curtis Shane White and James William White

o John Deere Commercial Lease Agreement (with Purchase Option) dated 28
June 2001 between HEL and Penney Construction Ltd.

o DRV Lease Agreement dated 27 December 2001 between HEL and J&N
Excavating and Contracting Inc.

viii. Lease #4234- 2 (for Assets #14-17 above)

Lease Agreement dated 14 November 2000 evidencing the lease of Assets #14-

17 plus 2 other pieces of equipment to HEL by Culease. The Lease Agreement

is signed by both Culease and HEL

Lease Agreement dated 10 December 2001 evidencing the lease of Assets #14-

17 plus 2 other pieces of equipment to HEL by Culease. The Lease Agreement

is signed by both Culease and HEL

Bill of Sale, stamped “PAID", dated 14 November 2000 evidencing the sale of

Assets #14-17 plus 2 other pieces of equipment to Culease by HEL. The Bill is

signed by HEL

Waiver Letters:

o From CIBC dated 10 November 2000 relating to Assets #14-17 plus 2 other
pieces of equipment

o From John Deere Limited dated 20 November 2000 relating to Assets #14-17
plus 2 other pieces of equipment

Substitution Agreement dated 13 February 2001 evidencing the substitution of

Assets #18 & 19 for the 2 non-listed pieces of equipment referred to in the Bill of

Sale and Lease Agreement dated 13 December 2000. This Agreement is signed

by HEL but not by Culease

PPR Verification Statement (Registration No. 661355)

PPR Amendment Verification Statement (Registration No. 661371)

PPR Amendment Verification Statement (Registration No. 895239)

PPR Amendment Verification Statement (Registration No. 840363)

7 Requests for Amendment to Existing Lease dated 20, 21 or 22 November 2001

Letter of Direction dated 8 November 2000 to Culease from HEL directing

disbursement of proceeds of Bill of Sale (attached are 2 cheques from Culease to

HEL for $676,797.16)

. Lease #4322- 4 (for Assets #11-13 above)
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xi.

Lease Agreement dated 14 December 2001 evidencing the lease of equipment
#11-13 to HEL by Culease. The Lease Agreement is signed by both Culease
and HEL

Bill of Sale, stamped “PAID", dated 14 December 2000 evidencing the sale of
equipment #11-13 to Culease by HEL. The Bill is signed by HEL

Waiver Letters:

o From John Deere Credit dated 8 December 2000 relating to Assets #11-13

o From CIBC dated 8 December 2000 relating Assets #11-13

o From John Deere Limited dated 18 December 2000 relating to Assets #11-13
2 Requests for Amendment to Existing Lease dated 20 November 2001

PPR Verification statement (Registration No. 726158)

Letter of Direction dated 7 December 2000 to Culease from HEL directing
disbursement of proceeds of Bill of Sale (attached is a cheque from Culease to
HEL for $670,959.88 and a payment order showing the cheque was deposited
directly into HEL's -account with CIBC)

Lease #4322- 3 (for Assets #8-10, 18 and 19 above)

Lease Agreement dated 9 December 2001 evidencing the lease of equipment

#8-10 to HEL by Culease. The Lease Agreement is signed by both Culease and

HEL

Bill of Sale, stamped “PAID", dated 9 February 2001 evidencing the sale of

equipment #8-10 to Culease by HEL. The Bill is signed by HEL

Lease Agreement dated 9 February 2001 evidencing the lease of equipment #11-

13 to HEL by Culease. The Lease Agreement is signed by both Culease and

HEL

Waiver Letters:

o Priority Agreement from CIBC dated 13 February 2001 relating to Assets #11-
13 plus Assets #18 & 19

o From John Deere Limited dated 15 February 2001 relating to Assets #11-13
plus Assets #18 & 19

2 Requests for Amendment to Existing Lease dated 20 and 21 November 2001

PPR Verification Statement (Registration No. 809178)

Waiver letters from various credit unions to CIBC Equipment Financing Ltd.

relating to various pieces of equipment none of which are the Assets listed above

Letter of Direction dated 7 February 2001 to Culease from HEL directing

disbursement of proceeds of Bill of Sale (attached is a cheque from Culease to

HEL for $723,386.56 and a payment order showing the cheque was deposited

directly into HEL's account with CIBC) :

Lease #4234- 3 (for Assets #1-7 above)

Bill of Sale dated 13 December 2001 evidencing the sale of equipment #1-7 to
Culease by HEL. The Bill is signed by HEL

Lease Agreement dated 13 December 2001 evidencing the lease of equipment
#1-7 to HEL by Culease. The Lease Agreement is signed by both Culease and
HEL

Waiver Letters:
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o From Daimler Chrysler Capital Services dated 31 December 2001 only for
asset #2
o From CIBC dated 110 January 2002 encompassing Assets #1-7
o From John Deere Limited dated 11 January 2002 encompassing Assets #1-7
= PPR Verification Statement (Registration No. 1544225)
= Letter of Direction dated 13 December 2001 to Culease from HEL directing
disbursement of proceeds of Bill of Sale (attached cheque from Culease to HEL
for $2,151,552.63)

9. Classification of the Assets

The actual subjective use to which the assets are put by the debtor dictates whether the
assets will be classified as inventory, equipment or consumer goods. In this regard, it is the
opinion of the Trustee that all 19 Assets were held by HEL for sale or lease and as such,
form part of the inventory of HEL (s. 2(x) of the PPSA).

10. Application of the PPSA

As indicated by the above-noted documentation the secured transactions between
Culease and HEL were in the form of inventory leases. These leases, which secured
specific pieces of heavy equipment (broken down above), were all for a term of more
than one year and were, in essence, financing leases as opposed to true leases.

Section 4 of the PPSA confirms that such secured transactions are governed by the
PPSA.

11. PRE-PPSA / Transitioning Issues

Not applicable in this instance as all transactions took place in 2000 and 2001 and
therefore were subsequent to the coming into force of the PPSA in the Province.

12. Perfection

Section 20 of the PPSA holds that there are two required elements to a perfected security
interest in collateral, regardiess of the order of occurrence. There must be:

(i) attachment in accordance with section 13, which requires:

1. Value must be given. Value is defined in s. 2(tt) to include any
consideration sufficient to support a simple contract. However, a
secured party need not have actually advanced the loan funds or the
purchase money credit in order o satisfy the value requirement of
section 13. Value is given as soon as a secured party makes a
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binding commitment to extend the loan or purchase money credited to

the debtor.?

2. The debtor must have rights in the collateral; and

3. There must be a security agreement that meets the requirements of s.
1.

(i) a perfection step in accordance with section 25 (perfection by possession) or
section 26 (perfection by registration of a financing statement in the Personal
Property Registry (the “PPR").

Is there attachment?

(i) Was value given?

YES Culease did provide the Trustee with copies of Bill of Sales and cheques from
Culease to HEL, evidencing the sale of the Assets to Culease by HEL. The Assets were
then leased back to HEL who then had possession of goods to which Culease had acquired
fitle. This is sufficient evidence of value being given by Culease to HEL in exchange for the
security interest granted by HEL.

(i) Rights in the collateral?

YES HEL held possession of the Assets and any real right in the collateral that the
debtor may have, including but not limited to, a right of possession is sufficient to meet the
requirements of s. 13.* Furthermore, s. 13 (3) confims that a lessee under a lease for a
term of more than one year has rights in the goods for purposes of attachment when s/he
obtains possession of them under the lease.

Note: For the purposes of expressing an opinion with respect to HEL's rights in the
collateral, the Trustee has not made any determination with respect to HEL's title in the
collateral at issue nor with respect to the lawfuiness of HEL's possession thereof.

(i) Have the evidentiary requirements of s. 11 been met?

YES The evidentiary requirements of s. 11, required for attachment, are
established by the 4 leases. Specifically, in accordance with s.11 (1) (b), the 4 leases are in
writing, they have been signed by HEL as the debtor and each provides an adequate
description of the collateral that is secured.

Is there a perfection step?

Lease No. 4234 - 3 (for Assets # 1-7 above)

3 C. Walsh, An Introduction to the New Brunswick Personal Property Act, (1995) at p.83.
“ Ibid. at p.84.
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YES

Registration number 1544225 contains the following information:

» General Description of Collateral: “Equipment, Proceeds including but not
limited to: goods, chattel paper, securities, documents of fitle, instruments,
money, intangibles, insurance and all other proceeds arising directly or indirectly
from the disposition, exchange, loss, replacement, renewal, destruction of or
dealing with the collateral.”

» Serial Numbered Collateral: “2001 JD 1050C Dozer (s/n LU1050C005288),
2000 JD 160LC Excavator (s/n FF0160X041361), 2001 JD 850C Dozer (s/n
TO850CX900908), 2001 JD 200LC Excavator (s/n FF0200X502017), 3 - 2001 JD
160LC Excavator (s/n P00160X041793, P00160X041792, P00160X041741)"

By operation of 5.26 of the PPSA, this registration qualifies as a perfection step with respect
to. Culease’s security interest in the 7 Assets in lease #4234-3. What constitutes an
appropriate description of collateral comes from ss.23-24 of the Regulations. In particular, in
accordance with s.23 (1) (e) of the Regulations, items of inventory must be described in
accordance with s.24 (1) and s.24 (2). There is a question as to the adequacy of the
description of Asset #2 since it is described by an incorrect serial number. However, as the
debtor name is correct in the financing statement and the incorrect serial number would
appear as a Close Match when a search was conducted, the Trustee is of the opinion that
this error is not a seriously misleading error. It is the opinion of the Trustee that the collateral
description in the above-noted financing statement satisfies these requirements.

Lease No. 4322 - 3 (for Assets # 8-10 above)

YES

Registration number 809178 contains the following information:

« General Description of Collateral: “Equipment; Proceeds including but not
limited to: goods, chattel paper, securities, documents of fitle, instruments,
money, intangibles, insurance and all other proceeds arising directly or indirectly
from the disposition, exchange, loss, replacement, renewal, destruction of or
dealing with the collateral.”

» Serial Numbered Collateral: “2001 JD 450LC Base Excavator (s/n
FF0450X090590), 2 - 2001 JD 310SG Backhoe Loader (s/n TO310SG895252,
T0310SG895027)"

By operation of .26 of the PPSA, this registration qualifies as a perfection step with respect
to Culease’s security interest in the 3 Assets in Lease #4322-3. What constitutes an
appropriate description of collateral comes from ss.23-24 of the Regulations. In particular, in
accordance with .23 (1) (e) of the Regulations, items of inventory must be described in
accordance with s.24 (1) and s.24 (2). lt is the opinion of the Trustee that the collateral
description in the above-noted financing statement satisfies these requirements.

10
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Lease No. 4322 — 4 (for Assets #11-13 above)

YES

Registration number 726158 contains the following information:

» General Description of Collateral: “Equipment; Proceeds including but not
limited to: goods, chattel paper, securities, documents of fitle, instruments,
money, intangibles, insurance and all other proceeds arising directly or indirectly
from the disposition, exchange, loss, replacement, renewal, destruction of or
dealing with the collateral.”

= Serial Numbered Collateral: “2000 JD 160LC Excavator (s/n
DW670CH578392) - deleted, 2000 JD 160LC Excavator (s/n PO0160X041555),
2000 JD 200LC Excavator (s/n FF0200X501636), 2000 JD 670LC Excavator (s/n
DW670CH578382)"

By operation of .26 of the PPSA, this registration qualifies as a perfection step with respect
to Culease’s security interest in the 3 Assets in lease #4322-4. What constitutes an
appropriate description of collateral comes from ss.23-24 of the Regulations. In particular, in
accordance with s.23 (1) (e) of the Regulations, items of inventory must be described in
accordance with s.24 (1) and s.24 (2). It is the opinion of the Trustee that the collateral
description in the above-noted financing statement satisfies these requirements.

Lease No. 4234-2 (for Assets # 14-19 above)

YES

Registration number 661355 contains the following information:

= General Description of Collateral: “Consumer goods, inventory, equipment,
accounts, other proceeds including but not limited to: goods, chattel paper,
securities, documents of title, instruments, money, intangibles, insurance and all
other proceeds arising directly or indirectly from the disposition, exchange, loss,
replacement, renewal, destruction of or dealing with the collateral.”

= Serial Numbered Collateral: “2 - 2000 JD 310SE Backhoe Loader (s/n
T0310SEB92994, T0310SE892985 - deleted), 2000 JD 644H Loader (s/n
DW644HX578388) - deleted, 2000 JD 544H Loader (s/n DW544HX578389), 2 -
2000 JD 330LC Excavator (s/n FFO300X080964, FF0300X080941), TCS4H T.C.
Loader (s/n DWTC54H579078), 624H 4WD Loader (s/n DW624HX579048)"

By operation of s.26 of the PPSA, this registration qualifies as a perfection step with respect
to Culease's security interest in the 8 Assets in lease #4234-2. What constitutes an
appropriate description of collateral comes from s8.23-24 of the Regulations. In particular, in
accordance with .23 (1) (e) of the Regulations, items of inventory must be described in
accordance with .24 (1) and s.24 (2). It is the opinion of the Trustee that the collateral
description in the above-noted financing statement satisfies these requirements.

11
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13. Proceeds

Section 29(1) of the Act provides a secured party with an automatic and statutory interest in
the proceeds from the disposition of a secured asset by the debtor. While this right is
automatic as against the debtor, the entitlement to proceeds must be perfected, in order to
protect the secured party's entitement as against competing creditors.

The Trustee has not made any determination as to Culease’s entittiement to proceeds with
respect to other creditors as this is an issue of priority and not within the Trustee's mandate
under the Claims Plan. However, the Trustee has outlined below the statutory requirements
that must be met by a secured party in order to assert a claim to proceeds from the
disposition of collateral as against other secured creditors.

The perfected status of a security interest in proceeds depends firstly on whether the
security interest in the original collateral was perfected when the proceeds arose. If not, the
secured party will have to perfect its security interest in the proceeds as original collateral
either by registration or taking possession. If so, the question of whether the secured party
must independently perfect its security interest in the proceeds depends on the method by
which the security interest in the original collateral was perfected.5

Section 29(3) provides for 3 instances where perfection in proceeds is automatic and
continuous. A security interest in proceeds is a continuously perfected security interest
where the interest in the original collateral is perfected by a registration of a financing
statement under .26 that:

(a) Includes a description of the proceeds that would be sufficient to perfect a
security interest in original collateral of the same kind;

(b)  Includes a description of the original collateral, where the proceeds are of a
kind that are within the description of the original collateral; or

) Includes a description of the original collateral, where the proceeds consist of
money, cheques or deposit accounts in a bank, credit union, or similar
financial institutions.

If proceeds do not fall into one of these categories, s. 29(4) of the PPSA requires registration
with respect to the proceeds collateral within fifteen days after such proceeds arise. Such
registration would be in accordance with the same rules as the original collateral.®

As indicated above, collateral descriptions are govemned by ss.23-24 of the Regulations.
These rules extend to descriptions of collateral in the form of proceeds as well.

S Ibid. at p.140.
¢ Ibid.
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Note as well that the ability to assert a claim to proceeds is contingent upon two conditions.
The debtor must have acquired rights in the proceeds and the proceeds themselves must
be traceable (ref. s. 5.2 (ff)).

Note: If a secured creditor fails to perfect its interest in collateral prior to disposition of the
collateral by the debtor, the secured party must perfect its security interest in the proceeds
as original collateral either by registration or taking possession for the secured party to have
a security interest in the proceeds.”

14. Additional Comments on Priorities

While it is not within the mandate of the Trustee or Trustee's counsei to determine priorities,
we nevertheless offer the following comments, in order to provide assistance to any
creditors who may also have a valid and perfected security interest in the assets and wish o
determine, for their own benefit, their ranking with respect to same:

- The documents indicate that in all 4 leases the Assets secured were first
sold to Culease by HEL and then leased back to HEL. Bills of sale have
been provided for all 4 leases. Although such sale and lease-back
arrangements appear to entitie Culease to claim a PMSI, subsection 2(hh)
of the PPSA specifically excludes “a transaction of sale by and lease back to
the seller” from being a PMSI. Therefore the residual priority rules apply.

- If these leases were not sale/leaseback type fransactions, there are
instances whereby an inventory financier such as Culease may be entitied
to claim a super-priority status (ref: s. 35(2)). As Culease is unable to
provide evidentiary support for such an entitlement, its security interest is
subject to the residual priority rules of the PPSA.

- As established by s. 36 of the PPSA, the relevant date for the determination
of the priority of Culease’s interest in the Assets are the dates of registration
of the various financing statements on the PPR:

e Lease #4234- 3 — 20 November 2000
e Lease #4322- 3 — 29 December 2000
o Lease #4322- 4 — 20 February 2001

o Lease #4234- 2 — 20 November 2000

Through discussion with Counsel for Daimler Chrysler the Trustee has been advised of
a potential dispute between Culease and Daimier Chrysler with respect to asset #2,
2000 JD 160LC Excavator (s/n P00160X041 361). The dispute arises with respect to
the identification of this unit in Culease’s financing statement #1544225 and also with

7 Ibid.
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respect to a waiver of interest letter dated 31 December 2001 and secured by Daimler
Chrysler Capital Services. The Trustee expresses no opinion on this issue.

15. Auction Results

The following original Assets were sold at the Trustee’s auction on July 12, 2002, in Halifax,

Nova Scotia.

(Asset #5) 2001 JD 160LC Excavator (s/n P00160X041793)
(Asset #6) 2001 JD 160LC Excavator (s/n P00160X041792)
(Asset#7) 2001 JD 160LC Excavator (s/n P00160X041741)
(Asset #11) 2000 JD 160LC Excavator (s/n P00160X041555)
(Asset#2) 2000 JD 160LC Excavator (s/n P00160X041361)
(Asset #16) 2000 JD 330LC Excavator (s/n FF0330X080964)
(Asset #4) 2001 JD 200LC Excavator (s/n FF0200X502017)
(Asset #3) 2001 JD 850C Dozer (s/n T0850CX900908)
(Asset#1) 2001 JD 1050C Dozer (s/n LU1050C005288)
(Asset #19) 624H 4WD Loader (s/n DW624HX579048)

Net amount obtained (bid amount less LVG buyer’s premium) $1,640,600.00.

The following trade-ins on original Assets were sold at the Trustee's auction on July 12,

2002, in Halifax, Nova Scotia.
I/R XP825 Compressor (s/n 172821)
I/R EXM350 Air Track (s/n R10031)
Terex Articulated Truck (s/n 74TDC7364)
CAT D8N Dozer (s/n 5TJ02858)
CAT 320B Excavator (s/n 06CR04706)
CAT 320B Excavator (s/n 06CR05244)
CAT 320B Excavator (s/n 06CR05245)
JD 992E Excavator (s/n FF992EX007040)

Net amount obtained (bid amount less LVG buyer’s premium) $697,675.
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$132,500
$132,500
$120,000
$110,000
$110,000
$199,500
$131,100
$222,500
$330,000
$152,500

$9,656.00
$12,070.00
$800.00
$165,149.00
$135,000.00
$140,000.00
$135,000.00

$100,000.00
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. BILL OF SALE inthe e LDt pepeqo -8 Y

This BILL OF SALE made this  14th day of December an. BT

BETWEEN:
Hickman Equipment (1985) Limited
(hereinafter called the “Grantor’)

- and -

Culease Financial Services
(hereinafter called the "Grantee”)

IN CONSIDERATION of the sum of

Five Hundred Ninety-Eight Thousand Seven Hundred Ten & 68/100 {$588.710.89

paid by the Grantee to the Grantor (receipt whereof is hereby acknowledged) the Grantc
absolutely transfers unto the Grantee the following Chattels:

AN TF Ty
A L
SEE ATTACHED SCHEDULE ‘A’ 5
DEC 14 20
| CULEASE FINANCIAL |
] SERVICES :

THE GRANTOR COVENANTS:

1. The Grantor is now rightfully and absoiutely possessed of the Chattels and has the
right to sell them. . . .
2. That the Grantee shall enjoy quiet possession of the Chattels.

3. That the Chattels are free from any charge of encumbrance except as hereinafter
noted.

IN WITNESS WHEREOF the Grantor has hereunto set his hand and seal.

SIGNED, SEALED AND DELIVERED
in the presence of:

5 : / "% “
i é"““‘” /IA/’@ -
T /'.

5

(1985) Limited
vf}yfﬁ
Name/Title: £A%y Vs 2D T pre Kt

C.Fo. ey M

1
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SCHEDULE "A"

This is the description of Equipment referred to as Schedule "A” in the attached Lease made
between Hickman Equipment (1985) Limited as Lessee and CULEASE Financial Services as
Lessor dated 12/14/2000.

One(1) New 2000 160LC Excavator S/N: P00160X041555 +~

Unit #C000968 $01636 @ \
One(1) New 2000 200L.C Excavator SIN: FF0200X581636—

Unit #C000969 A

One(1) New 2000 670CH Motor Grader S/N: DW670CH578392

<

i

Name/Titie: C"-M7 //"u;m;eo ot Lsntt
C.FE. Stwsy Mo




@ Anancial Services LEASE AGREEMENT +LEASENUMBER: [J23—) L*
.. Box 3030 (A service provided by Co-operative Trust Company of Canada) - -
i5 AlbertaStreet ‘To be compieted by CULEASE Finencial
egina, Saskatchewan S4P 3G8 . Services
> / 1-800-409-2029
CUSTOMER NAME NAME:
/‘///'A/m.g,\/ ER s (L 25) LIS TZETS

| 3ILLING ADDRESS STREET

/LD ToLiss/L  SLED

Y
Full Legnl Name & Address [l PROVINGE: POSTAL CODE
ANTOEIN T PG s _ NFrD AN — SCE5
. JUSTOMER CONTACT PERSON TO CONTACT: TELEPHONE NO, FAX NO:

TG e Bo B ~ GO
PST:

TAX EXEMPTION GST:

YUMBER

NAME: - — . SALES REP:
ENDOR SALE AND  LESSERICK
ADDRESS:
TQUIPMENT QUANTITY: DESCRIPTION: (Year. Mnke, Maodel, Serinl Number - include ns nppropriate)
YESCRIPTION
. / 4
FER BT TR ETD S O ATLO L =2 L
N
.
ND OF T MUM ALE VALUE: M
E| "ERM MINIMUM RESALE VALUE /0 OO

KENTAL DETAILS ADVANCE PAYMENT DATE: B

, NEXT PAYMENT DATE: (To be compieted by CULEASE Financial Services)

. will be made in FREQUENCY: MONTIILY [0 QUARTERILY [0 SEMI-ANNUALLY O ANNUAL O OTHERIX

' INITIAL TERM NUMBIR OF | RENTAIL AMOUNT PR()VIN_('!AL C_K_JO\}JS. &;Lq PROVINCIE TOTAL -
ayments subject tn change || NO- OF MONTIIS |PAYMENTS | EXCLUDING PST  |SALES TAX SER ;%:;_ PAYMIENT
if tnx amounts change. ! /\/F’ _D
g . et vl zZ o )

estimnted: subject to 56’) 09‘71 4:93, 0?9/ AE /\74 3 SEL5, /? -’7{'/ 74"‘7/- 7
rrificntion by CULEASE . . .

innncinl Services) ?E,r,\ ATTTUVATHED | rgeholt, 3!

INSURANCE INSURANCE AGREEMENT: Customer agrees to abtain the insurance covernge in accordance with the Ecquipment Risk and
\GREEMENT Insurance scction of this Agreement. R
ADDITIONAL THIRD PARTY COVERAGH AMOUINT: §
THIRD PARTY COVERAGE WAIVED (Initind if coverage reguirement waived)
INANCIAL NAME OF FINANCIAL INSTITUTION:
NFORMATION

BRANCH LOCATION:

ACCOUNT INFORMATION:

RE-AUTHORIZED
AYMENT PLAN
this Agreement,

1Loxsor is herehy authorized to perindicnlly draw payment under its Pre-Authorized Payment Pian from the aceount specificd in the
Financial Information scction abxwve and/or,

Authorized Chequc Signer (s): 2§

stlined on the ntiached sample cheque to cover the Rental and other amounts duc under

Title(s): 2 Ccsgcse Pl 2t

IV~

(PLEASEATTACH AN UNSIGNED SAMPLE CIIEQUE MARKED VOID )

CUSTOMER ACKNOWLEDGEMENTS

TS AGREEMENT THE WORDS CUSTOMER, LESSEE AND YOU ALL REFER TO THE ABOVE NAMED CUSTOMER(S). BY SIGNING THIS
" IREEMENT: YOU ACKNOWLEDGE THE LESSOR HAS MADE NO REPRESENTATIONS OR WARRANTIES REGARDING THE EQUIPMENT: YOU
CKNOWLEDGE AND AGREE YOU HAVE SELECTED THE EQUIPMENT FOR LEASE: YOU ACKNOWLEDGE AND AGREE TO ALL TERMS AND
INDITIONS ON BOTH SIDES OF TIHIS AGREEMENT; IN THE EVENT THE AGREEMENT 1S ASSIGNED TO A CREDIT UNION. TO THE EXTENT THATIT
AY B NECESSARY YOU HEREBY APPLY FOR MEMBERSHIP IN THE CREDIT UNION. YOU ACKNOWLEDGE HAVING READ THE ENTIRE LEASE
I ACCEPT THE TERMS AND CONDPFTONS THAT ARE PART OF TINS LEASE WIHERE THERE 18§ MORE THAN ONBE CUSTOMIR YOU
KNOWLEDGE YOUR OBLIGATION AND LIABILITY IS JOINT AND SEVERAL..

CULEASE Financial Services
L]

GST #: 10114 3915 RT0001

ASSIGNMENT

If this part is completed, LESSOR HEREBY ASSIGNS,
CONVEYS AND TRANSFERS all right, title snd intereat
'n this Agreement and the Eguipment to the named
Assignee and where completed at the time of signing
Customer acknowledges notice of such assignment. The
Assignee acknowledges having read the entire icase and
aceepts the Terms and Conditions that are part of this lease.

SULEASE Fin, Services

—ESSOT!
Assigned to:

\ecepted by:

CUSTOMER: (Legal Name) . .
LAl A AT, Lok 12N T LTES D s ip s ED
The undcmi?ﬂi\rms thatt he/she is duly nuthorized to exceoute this Agreement.

By 2 /",/// = Title: 26 (et Mo
Authtrized Signaturd

By: 3% \\\\Q'ﬂ&\

Authorized Signature

DATE OF AGREEMENT: ¥~ (2 /4 = 2o/
If Agreement is undasted when signed. it shall be deemed to he dated the date of advance pryment above.

Title: Wl Al Al tasg &

DELIVERY AND ACCEPTANCE CERTIFICATE
Customer hereby certifies that all equipment referred to above has been delivered. is fully installed
and is in good operating condition. Customer unconditionally necepts the cquipment and requests
that CULEASE Financinl Scrvices sign this lensce nnd pay the equipment vendor,

Legnl jocation of Equipment: (If different than billing address) Reqguired for all feases including
partable structures, for registration of fixture filing notice.

LS FoiPso e SOrs  AyansIT SIETAY N LD, A B

o /7 T

o

CUSTOMER (Legal Namey: 22

By: 2 MF\

DATE OF DELIVERY AND ACCEPTANCE: L2 / ‘5/ \74'_) 5
If Agreement is undnted when signed. it shall be deemed 1o be duted the date of advance payment

The undersigngd affipms that he/she is duly authorized 1o exccute this Certifignte. )
ny: 26 %'?2 — Titie: - A L - T

Fitle: :ﬁ‘ l"///‘/yf/‘/f';’;"‘—’-”éé"//?ﬁ'

1

P3

nhove,

telYellow/Pink: CULEASE Goldenrod: VENDOR

February 2001



TERMS AND CONDITIONS

=T - - aee .

from Loassr Wwwwﬂfyuw@g;.w e, P4
mw-:m.ﬁ:ﬂ:‘.. gt g s -wnd €3 ¥ G fs;n:sinsqm.o\;@\
“yumted -poud -0 claims opp! sxistng onst { thie usd, insimenzncs of the Bauiy .
M-:l'n:'m on 13 A:I:I'QHM::!‘) ny CUST;MB& not o scll, amign, sublet, piedge,
af the duly hypothecsis or othorwise e suffer 8 lisn WpoD OF Sgainal wn ¥ in this ART
4 cmwwtwhu;%rw:dmnmmo at in thic Bquipment other than condi-
yo= the 1o :-;T‘TLWE Customar's complisnce itk and of the torm: and conditions of this
the Term Awwﬁmu-ﬂmmwmnflﬁwkwwgfmm‘ full Term and any
*a::iu Reonews! Porind. Lassor snd Comomer hercby coafirm thoir intent that the Equipment shall
Term. Renisl inclt i joemed | o ble prop hough seid Bquir may
“‘rﬁt“‘ "tl’e;:: becou shed 10 sther oquip ‘wm\m-@mw-pwmprnv\depnm
3 ot A M&ﬂlmﬂfmmhwmwtwdwm. R
have under mmy servios of 15, CONTRACT REPLACEMENT. cgam ax & rontal o leasc co.::‘lﬁ that u:h b'e:?:
A ‘ ety meh tedgy "
1 and wead ut the Joowtion dest tocd lem\!u.mdlu‘dmphn:dwmk Jddhumm" undar sy such replaced contract have
' Rennal under this A
WM::::“‘ warking order 6. mﬂa‘:‘“%::‘mh womy :-y‘:fbm of the foslipwing eventx shall conitute a0
shall cevee the n;nofawmfﬂmhycwrmp-ymymlor other amounts pryable hereunder
and npplicable laws wiithin five(5) days of the dur £ (i) fullore by Cu 1o perform of observe any

b oF

imww-ﬂqu-unodwon& . .

“RPREESENTATIONS AND WARRANTIES, C ok thar the
fmotv of sha Beuip wd ¢ and it gp

covanant. condition of &g wit 10 be pe hercunder and sl:ch faiturs ghall
onatious poriod (i) repressntation of wareanty made by Customer in this
ol of_n “7'5 :f pli in connection herewith or
Mwﬂm»hwmwﬁmhmmm\wu (iv) Customner
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of tho renml w«‘wthwmp’rMW

weaRer oty kot rustec or recoiver imed for C or far
w‘ﬂm’i.:a‘h"h” oy & or mplie 1'hnm Iinn’h.l ﬂﬂmﬂ' vhl;:n.lu ent: (V) If nkry . or insolvency
shmatablity hodning) o O o fen L-“; of use ;lﬂwfaru: et tat part of \:' o day. Of sggaingt Customar; (vi) & wril ©f execution, Altachment or simitas
'mm Equipoant Mr-r inmailed, v ad of levied agmi the Eguipment.
m..:ru;? is not x“ W‘: not o ar dat. toult; fulls : Upon £:;pea:¢ of an svent of defsal, msofé:ut:n abealute dimtftln‘:i m:;‘y. rubject to
perfofﬂ‘ . ine ¢ A 1 breach loged R d 13 h with appl ic law: (a) emer ises where jprrant is ted and take
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-mhwhidummpddu.écﬁsl,. 1 will be troited in calculat tho C ) Qmmdmdmﬁr‘:whnm -ndfornﬁ\penodof:lit:\c:: x.mor:;::yd‘em fm and
r ot A ot d smmc Agsinst any L o b m time 1o tHme
u:mux.ﬁvmﬂai ye'y parep ..,dxut.cs'lc . .\-ns:m-au-r " t;:‘{l_vc.ho‘ -?:mi; ph vl A ot P e Cumomer
. ASSIONMENT. Lestar muy st any Hime swsign wll or purt of its insevest in specilying » payment date pot oarlier than Dve(S) dl_xyl from the datc of such notics, require
iprest. In the event of say ok

this Agrosmant of
the sasignes (“Assiguec™) whatl be eniitiad
d or 4 provided

Wumuwumﬂmhl- P Fi sl Oblig ") on the date
wnmhmmmma(i)wkmwmnmudmmdnnpaid.-nd(ii)au
inc pr st ok

wunder in fts own nme in of Lussor and Costomet maby'uaneml alt such rights. tn this po! of lig {ur Joss ofd igurq-&n and not as x penaity, an amoim!
suemeont the mwmﬁuf«mumﬁmlwmummobmww equal to the intog R 1A paysbie 1o the exp af the Term. and (iii} the amount
ny subsagquent Assignec. The asic, nah and fur of thin Ag ¢ inoludex alt | of the Fnd of Term Minimam Resnle Valug; () veay Py of the ges deseribed in
nd other i aor. including SNy proceods. Upon sssignment, Lassor puvagraph 19 below xnd afl n:dmbm&m.d}m::qul m‘;‘::’mcq at the e of 456 p:r:m’wm
- ieasod from elak [ and/or the Assignec unader thi on each \! 1 e Yy over periad commencing on the daie

m:yu:"u. f sy and ol by the l * of defoull and ending on the daie such fingl paymont weould have bocome due and paynbic. Unon

PRE-AUTHORIZED PAYMENT PLAN. Iro ) horizod pey t by € of s F cinl Obligsi Lassar shall refund to C the net

stion i this A t, € that the st . ring in this A t wre uumdbymmanmyolc.mnar isposition of the Equir afer ing olf costs and

ose of the persons authorized to sign on the y ot muihorizes snd 1 sis the o incurred by of the wvent of default or the cxercisc of Lessor’s disbursements on
Financis! Inatitvian to pay snd debit the avcount specified in this A Bpesifisd » soligitor/alicnt basis. Excopt as ctherwise exprowsly prowvided above. no remedy refeercd 1o in
A ™) whotl ruaily b ‘uttinlowiwm(aﬂmindvh;\mtw this seatioh ix

all puy pury
ignee snd P ed for pay
wsifisd on any nremnwnfpwduendpannpeﬁulhurr ¥
M\ruf\heCuwmcwdhm-nmnmem‘ Ca wak dyes that pr
_ad dalivery of this suthorizmion to the Lessor constituias delivery by the Customer to the
Finsncial Instittioa.
Provided
d on =

1. CONI‘I:;UING AGREEMENT,
. ont will b "

m(“mwﬂ?:ﬁod’)wuﬂwh&mmuwmmmwmm&hAw
a&udhuﬂnpuiodkwmdwm«mmwrdtththrhhg
mh‘m\hmy(mmwpmmwhnofhrmnmncmmmmmlw

cancel this Agreement by
4 into the R wal

Cumomaer is wot in defaull

PPN

horeunder, this
th baxis upon the expiration of the

y tenr pted, wt such {on s shall
Jesig 1 3F the By is not d in the same’ fition C - {blo for snd
mt!wynllmmwwmwlpmhmmmm If the Lessor and -
Custorner heve sstabli ion

shad nsags or

“ustamer shall pay the fec cnnblished
‘T or the Rencwal Period.

1, MINIMIIM RESALE VALUE. 1o e case whaere theve iz no sey P wy ty

ar gusrantee the resale value of the Eq ip t O hereb: ditionully g the
Find of Term Minimum Reswle Valus of the Equipment s set Forths in this Agrecment on of at the
expiration of the Lense or sy Rencwal Term, 1a the event the Equipment is sold by the Lesmsar
ot the expiration of the Leasc and such sale yickis an smount lese than the End of Torm Minimum
Lewsas shati paymmemqb-mmnqukedm
make up the difference betweon the not ssie pricc and the End of Term Mintsmnm Resale Value.
10. LAWE AND TAXES. Customer shall comply with all laws, regulationa and orders relating
1o thix Agrx the Baut 2 and i use ding all applicabl . tal iaws and rog-
alstions and agrees to psy when duc all licensc fees. asscssments and all txes, including but not
\hnilﬁtomlc:.ﬁﬂ.wapeﬂy,mdoﬁﬂmnwm* fHer i sed fedorat i

lcvnhnndtbcc‘mme:udsmmlwth
mewformhncudvnun;smm-ndcfﬂn

ded to be jve. but sach shall be Aati
remedy referred w above or otherwise avalisble to Lessor at imw or in equity.

17. NOTICES. Any notioes and derrands rod to be given in this Agreoment shall be given
10 the parties in writing and by rogistored mail at the addrms set forth in this Agrooment, or «o such
otbar addruws s the part y L oatitt writien notics given in the manner
T ribod in this Lessor mnd Customer ngrsc that all documents. snciuding this
Agr enil, sont by ik orolh«mofommic mn-mu:mmmeomerpms}unb:
cansidered 10 be original doouments. :

18, FURTHER ASSURfNCES Al

to any other

Leswar's . Clustamer shull seod {.canor its audied

and/en writhin fourteen dayw ol such request.

19. COLLECTION CHARGES, Should Custorear (il 10 pay when duc any pan of the Rennt or
remewnl Rentst seserved in this Agrocment ar sny sum required to be paid o Lessor hercundet.
Camomer shall pay w Lessor, in addith hatato, » late ge of 1 dollars ($10.00) for cach

: month nrp-umrfotwhid\uld Rent or other sum shall be delinguent tog her with in

on any such sems in defanit from the dus date thateoT untid paid in full at the rate of 2% por month

compounded monthly (26.82% per snnum). Citstomor futthcT agrees 10 pay o Lessor a rerurned

chegue ar non-sufficiont funds NSF) cherge of $25.00 per tem to reimburse Lessor for s time
and srred

1o & cheque or & Pre-Avsth tzed debit that is returned

AP Pay

20. INITIAL DIRBCT COSTS. Customer scknowledgex and wgrecs 1o pay sl initial dircect costs
i o not i

. imtod with the ¥ 5 bud i to credit imvestigation, processing and
rity rog and or originmion CastE.

21. FINANCING STATEMENT. Luxsor may file & ing or si g 3

with roepect O this Lemse. Aoy such filings or regi * are not rity to be d

avidenoe of intent o Creste » i der P 1 ity Jeyislst

Prap Vo

similar legisiation, To the extent p
pfovidodwlm-mpyol'lny“ ing of o
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“Tetvirory first st out sbove. Time is of the with 1o this Ag! No waiver
by Lessor of any jofault shefl & a i of mny ather defeult by Customer or waiver of
Lessor's rights. Should Customer fail to perform sy abligation horeunder. Lossor may cause
mchohllgmionwbcpafcrmedundth:m“ f ether with

pounded monthly (26.82% per ) whall be idered ns additi
[

L ¥
ined by law, C3 of being

eg!
1 T

TPC

at 2% per month com-
i rental 1o be paid by

mited W o wposed by any pe
cial, mumnxpc!atodnrmingsmmndﬁs AR or any B t, or the purch
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4 be at the risk of the,
Customer. Unmmwmem.cwm-“obuinundminn'm:haﬁnzmu'ramm )
-any ™ the iz (o) Hability insurance. with the Lessor a
npurtdpany,unmmtmmﬂ,ooa.ooo.mmhmm.mmudmmh
Ag inst Liabili “'_immbédﬂyixdufy.ck-ther, P of third parts
and(b)equ_ipum'nhnnnoe.umhthemruﬁmuyainuwmlmwmcmor
the 4 Rents! A o iration of the Term. plus its End of Term
C will fumnish to Lessor within

z puy the exp
Minimum Resale Vatue, afl as se1 out in this Apr 2

’

This Agrecment contains the wihote of the agreement between the parnes and there are
1 or POy s ficul

oo A : ot Sp dy set forth in this Agreement and no
modifications, smendments or varistions shall be cffective or binding unless apreed to in writing

and properiy sted by the p ‘This Ag shall be hinding upon and inure 1o the
benefit of the padios hereto, their p A and Ap! Any provision of this
Ag ¢ which is i ble In any jurisdiction shall, as lo such jurindiction, be incfiective
1o the extem of such prohibition or it ith invalidating the remnining provizions
. bomaf,-wnd any such p ition or fe bitity ln sny juriadiction ahall not inwvalitiate or
yender fx bic such {sian in awy other jurmdiction.
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Clerical errors ghal) not aftect the
I

Ty t and lessor shall be itisd to unik y the same. To the
_exient permitted by law ot statute and o the cxiont the same extonds to and relaics io this
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13 Y
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; ey " Yol

g the & ality of the forspoing. all of the nght,
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rights of Lessor
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damaged beyand repair for any or if the Equip is fiscated. seized or expropristed ded. C also
Customer shall pay 10 Lessor ail samounts equal 1o the Remx! A und the Bnd of and Customet
Term Minimum Rousle Valuz for the Bquipment. In the cvent of toss or darmage beyod ropalr,
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the f g, 1 the C has not provided smiisf proaf of i Lexsor 23. BUSINESS NAME. CULE
rescrves the right to obtain insurance on its own behaif and Cuswomer b that the Union Central of Canade. C
Rental shall be i d by 3% (mi $5.00 ¥ during the period that such insursnce

coversge s in cfiect. Lossor may. at it sale discretion, st any ime dizcomtinue insuraEnce covers
sge by providiag tho Customer with thirty (30) days’ writtent natice of such discontinuation, in
which event the C ‘% & bligstions b those that would have othorwiac beet
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any right to demand moaity for costs in the event of litigation.
t and agree that the p igning this Agr have the
copmcity and suthorlty 1o sign the Agreement and the Corporsto Seal of either porty necd not be

Where this is more than one customsr you acknowledge your

= ASE Financin! Services is s

b e Repimered Trade Mark of Credit
st

y of Canada is 8 licenscd user.

February 2001



SCHEDULE "A"

This is the description of Equipment referred to as Scheduie "A" in the attached Lease made
between Hickman Equipment (1985) Limited as Lessee and CULEASE Financial Services as
Lessor dated 12/14/2000.

One(1) New 2000 160LC Excavator SIN: P00160X041555"

Unit #C000968 : A ﬁ
One(1) New 2000 200LC Excavator SIN: FF0200X561636

Unit #C000969

One(1) New 2000 670CH Motor Grader SIN: DW6E70CHS578392 «~

Hickman Equipment (1985) Limited

] 297

Nameﬁitle:_w,\ Tptir Kyasi-

CFO. Sacis ML




- Schedule “B”

Payment Schedule for Lease# ’45 29 - ‘7[

December 14, 2001 to March 14, 2002 (inclusive)
April 14, 2002 to November 14, 2002 (inclusive)
December 14, 2002 to March 14, 2003 (inclusive)
April 14, 2003 to November 14, 2003 (inclusive)
December 14, 2003 to March 14, 2004 (inclusive)
April 14, 2004 to November 14, 2004 (inclusive)

P6

$0.00
$23,221.28 + HST
$0.00
$23.221.28 + HST
$0.00
$23,221.28 + HST

December 14, 2004 (End of Term Minimum Resale Value) $10.00

Hickman Equipment (1985) Limited

By: //)%4’7 =

Authorized Signature Authorized Signature
Tosre K | Easngt e it yar e S L i O Yt A
Print Name & Title Print Name & Tifle




Eedl CREDIT p7

100) Champlain Avenuc, Suite 401, Burlington, Ontario, L7L 5Z4

Direct Line: 319-5827
Direct Fax: 3195-5870
December 8, 2000 Via Facsimile 306-566—7915

Susan McAllister

Culease Financial Services

2055 Albert Street, PO Box 3030
Regina, Saskatchewan

S4P 3GB

Dear Susan:

Re: RELEASE OF INTEREST — HICKMAN EQUIPMENT (1985) LIMITED

Please accept this letter as confirmation that John Deere Credit Inc. holds no interest in
the following:

] New 2000 160LC EXCAVATOR UNIT #C000968 P00160X041555
1 New 2000 200LC EXCAVATOR - UNIT #C000969 FF0200X501636
1 New 2000 670CH MOTOR GRADER DW6E70CHS 78392

I confirm that John Deere Credit Inc. is the successor by amalgamation of John Deere
Finance Limited and Canadian Equipment Finance Corporation.

The undersigned confirms that it does not have a sccurity interest in the cqui;':mcnt or
proceeds described above and further confirms that any interest we may have is }‘xcrcby
postponed and subordinated to the interest of Culease F inancial Scrvices in the equipment
or proceeds.

Yours Truly,

Michelle Ritter
Wholesale Note Auditor

DEC-PB-2888 14:46 seS 318 S87e




CULEASE
FINANCIAL SERVICES

2055 ALBERT ETREET, P.C, BOX 3330
REGINA, SASKATEREWAN S4P 358
TEL: 306-5 3.5-791Q FAX: 3065667915

Data: December 8, 2000 )
Te: Canadian Imperial Bank of Commerze’
Water Streat

Alantic Place, Newfoundiana

Tei: 70D-576-8789
Fax: 709-576-8744

Atrention: Ms. Susan Ewanick

RE: PUCKMAN EQUIPMENT (1585) LIMITED

Culezse Financial Services (*Culease”) has or will

be entering ints, or

conditionzl sale contract, a security agrasment and/or an hypothec

Obliger, to icase ts, or finance for the Obligor, the equlpment described hereta, tog

atesssions, replacements and/or additions thereto (the “Equipment).

Under the tarms of the Contract, Culease has or
charge 2nd/or hypothec in or lien on the Equipmen

*Coliataral™).

Dne (1) new 2000 160LC Excavatar UnR#CD00SEE
One §1) new 2000 200LC Excavator Unit#CDOQES

One (1) New 2000 700K Motor Grader

A search of the public records indicates that you may have security Interest, charge and/or hypothe

Please indicate, by signing bolow, that you acknowledy
and/or hypothec. and that you deo not have and will not in the
to the right, title, interest, hypoth ; :
For grsater cerwinty, you are acknowledging and agrewing that,

or security in the Coliataral which ranks in priority

now or hereafar held by Culease in the Coliataral.

as against you, Culease shall have 2 first priority
Coliateral. '

Yours truly,

Financial Services

Far valusble consideration, 3nd recagnizing that Culsase s relying on

referred to hereln, we hereby acknowiedge arxd ag

title, intarest, hypothec, charge or sacurity interest
hypothec, charge and securlty intarest now or heraaker held by Cuiease in the Collatera
and subordinate to Culease for all purposes sil rights, title, interasts, hypothess, charges and
we may maw have or herealter acquire in the Collateral o
security interests that Culeage may new have or hereafter acqui

Dated this

will cbtain ttle to and/or has
t and in 3l remals and P

e that you have not assigned yo
future cisim any tight, title, mteresy, hypavhec,_charge
ec, charge and security interest

WAIVER

{*Obligor)

aking assignment of, a leas= agreement, &
(the *Convact”) with the abeve-mentioned

§/N POO166X041SES

S/N FFR200XIS0636

DWEFOCHS78382

ather with all attachments,

or will obtain a security Interest,
roceeds thereef (collectvely, the

2 i the Collaweral,

ur secufity interest, charg

right, utle, interest, hypotheg, tharge and secutity imterest in the

ree that we do not have and will notin the

all the rights,
In the Collateral,

Canadian Impeagp

Per:

ttle, interests, hypoth

this acknowledgment In entering the

vture clalm a

prior to the right, Ube,
[, and we heraby postpone
securlty interests that
ecs, charpes and

Contract
ny right,
Interest,

DEC-13-2080 14:26 a3 236

& day of Lrcew ten 2000.
Bank of :cf// .
; LS »7 27F -LFe7
Prn Tite: - ) ToTRL P.B1
2192 g8 P14

P8



JOHN DEERE LIMITED

P.O. Box 996, 205 Hunter Road, Grimsby, Ontario L3M 48¢

N = BECETVIEY

DEC 222000 |
Finance Administration. Canada

cuLz?

18 December, 2000 ]

Culease Financial Services -
2055 Albert Strest, P.O. Box 3030
Regina, SK S4P 3G8

Att: Susan McAllister
RE: Hiclonan Equipment (1985) Ltd. (the “Dealer”)

We understand that you have or intend to provide financing to the Dealer and as security therefor, you have

taken or you will take security (the “Lender’s Security™) charging the equipment of the Dealer which is
described in the following:

refer to schedule “A™ attached

together with the proceeds, if any, arising from the -sale, lease, rental or other disposition thereof
(collectively referred to as the “Collateral™).

We also hold security charging the Collateral, in whole or in part, such security as now held or as may be
hereinafter acquired by us being referred to as the “JDL Security”.

For valuable consideration, the receipt and sufficiency of which is hereby acknowledged, we consent to the
Dealer granting to you a security interest in the Collateral and we further agree that the Lender’s Security
as it relates to the Collateral shall rank in priority to the JOL Seccurity, provided that the Lender’s Security
is validly perfected and enforceable in priority to all other parties and provided further, that the financing
provided by you to the Dealer and the corresponding indebtedness of the Dealer to you is accounted for on
an asset-specific basis and is attributed to the Collateral on an item by item basis.

Please be advised that this agreement as to priority is not given in perpetuity. I.{athcr. it is given
coincidental to the security interest granted to you by the Dealer in the Collateral. In this regard, when the
obligations secured by such security interest are satisfied on any one or more item(s) of Collateral, the

priority with respect to such item(s) of Collateral granted to you hereunder shall immediately and
automatically cease and terminate.

Yours very truly
JOHN DEERE LIMITED
Per: - N ' -
L FEC Lldy e\
" Ginette M. Savard
Finance Administration, Canada




JOHN DEERE LIMITED

Schedule “A”

JOHN DEERE 160LC EXCAVATOR, S/N P00160X041555
JOHN DEERE 200LC EXCAVATOR, S/N FF0200X501636
JOHN DEERE 676CH MOTOR GRADER S/N DW670CHS78392

P10
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CULEASE

Financlal Services
REQUEST FOR AMENDMENT TO EXISTING LEASE

Lessee: ; Hickman Equipment (1985) Limited
Lease Number: 1 4322-01

Subject lease was booked in Dec/00. The assets are 2 excavators and one
motor grader. The Gross Contract Receivable as at 11/19/01 is $548,633.19.
The lease is up to date, 12 monthly payments have been made as agreed.

The lessee has requested an amendment to the existing lease contract. In an
effort to better manage their cash flow, they have requested payment skips for
the months of December through March inclusive. Their request does not
require a change of term, thus the remaining monthly payments would increase
as per the schedule below: :

Existing Payment Structure: Amended Payment Structure:
AMOUNT: $16,267.31 ANMOUNT: 523.234;35
FREQUENCY: Monthly FREQUENCY: Monthly
TERM: 48 months TERM: 48 months
RATE: 8.600% RATE: 8.600%
‘RATE of RETURN: 7.820% RATE of RETURN: 7.869%

*Payment skips for the months of
December to March inclusive each year.

We note that an additional lease for $2,000,000 was approved b‘y CUL'EASE.and
CUCS in Oct/01. We have attached a copy of the Credit Submission, including
financial statement analysis, for your review.

LEASE AMENDMENT APPROVAL )
IYWE EYAPPROVE []DECLINE  [JDEFER
Fax Number: Attn:

Lease Amengment is approved subject to:

Date: 8 ;L O/ Signed:__ j 2

%Au *@og(_;ee;r E)h}-’soab Ab .

P11



CULEASE

Finanoclal Sexvices
REQUEST FOR AMENDMENT TO EXISTING LEASE

Lessea: Hickman Equipment (1985) Limited
Lease Number: 4322-01

Subject lease was bodked in Dec/00. The assets are 2 excavators and one
motor grader. The Gross Contract Receivable as at 11/18/01 Is $549,633.19.
The lease is up to date, 12 monthly payments have been made as agreed.

The iessee has requested an amendment to the existing lease contract.' In an
effort to better manage their cash flow, they have requested payment skips for
the months of December through March inclusive. Their request does not
require a change of tearm, thus the remaining monthly payments would increase
as per the schedule below:

Existing Paviment Structure: Amended Payment Structure:

AMOUNT: $15,267.31 AMOUNT: $23,234.38
FREQUENCY: Monthly FREQUENCY: Monthly*
TERM: 4B months TERM: 48 months
RATE: 8.800% RATE: 8.800%
RATE of RETURN: 7.820% RATE of RETURN: 7.869%

*Payment skips for the months of

Decamber to March inclusive each year.

We note that an additional lease for $2,000,000 was approved by CULEASE and
CUCS in Oct/01. We have attached a copy of the Credit Submission, including
financial statement analysis, for your review.

LEASE AMENDMENT APPROVAL
VYWE REYAPPROVE ] DECLINE [ oEFER

Fax Number:(% oé) T84 - s 78 ‘At‘tn: ’TE:RP,-{

Lease Amendment is approved subject ta:

P12



DEC~-238-2880 17:34

2000-12~29 ackantic PPRS / k34800350

20:03 Verificaution Stacement page 1
{New).

Province Newfoundland and Labrador

Regiscration Type
Registration Nuwrber
Registration Date/Time
Evpiry Date

Your File Number

PPSl Financing Statement
726188

2000~-12~-29 / 20:24
2005~12-28

s o5 s wa 4w 38

Regimtrant Name anc lddress

- T e O A TR TR R I A e R NG S5 I . - . _---.-“S--GSB-.=----=e=--==g=-
Registrant User ID: P174460

Equifax Canada Inc.

’

Neticnal PPSA Services

110 Shepparcd Avenue East

Torcnte ON Canada N2NES1
Dekcors
MM AR = frgeperg sy - 1% - ----a----c:s---axug:::======-=z-au

Pebtor Type : Enterprise
HICKMAN EQUIPMENT (1985) LIMITED

1269 TOPSAIL Road
MOUNT PEARL NF Canadsa RINICE

Secu:éd Parties

YORKTON CREDIT UNION LIMITED

-.---—--:.-----a-nu-ea—---:z prppee e IR T Rk

PO BOX 1210
YORKTON SK Canada SAIN2X3

RELVINGTON CREDIT UNION LIKITED

’
PO BOX 459
KELVINGTON SK Canada S0A1W0

CO-OPERATIVE TRUST COMPANY OF CANADA C/O CULEASE FINANCIAL SERVICES
JOMNSON, BRINT

BOX 3030

2085 ALBERT Stureet

REGINA 2K Canada 84P3G8
Telephone : BOO-408-2025
Fex ; BDO-832-8087

Generel Desmscription Collateral
s’---ncss-ug:-:u-cﬂ---u--—---------.---ns:a-=sa¢--==--=-=='---G'----""-"'-"'===‘“====“
CLASSIPICATION: EQUIPHMENT

PROCEEDS INCLUDING BUT NOT LIMITED TO: GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF
TITLE, INSTRUNENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTRER PROCEEDS ARISING DIRECTLY
OR INDIRECTLY FROM TEE DISPOSITION, EXCHANGE, L0SS, REPLACIMENT, RENEWAL, DISTRUCTION OF
OR DEALING WITH THE COLLATERAL.

Seriml Numbe=red Collacteral

P13
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YRR

Corr Gt o e e e em——— . .
4 2008 18:54 FR PPSR-ERQUIFAX CDA. 1 Bo@ 263 S582

TO 9188285288387 P.D4-B4
-

2000-12-29 Avlantic PPRS / Aaaal038n
20:03 Verification Statement page 2
(New)

T LY T X 3 Lk - 6-19 P ot Ll L

Collieateral Type Serial Number pessription o

Motor Vehicle DUETDCES?823582 2000 JOEN DEERE 1 60LC EXCAVATOR
Hotor Vehicle FFOZ0OOXE01636 2000 JOHN PEERE 200LC EXCAVATOR
Motor Vshicle POO160X04158S5 2000 JOHN DEERE 31 50LC EXCAVATOR

Additional Information

ANOUNT SECURED: §1,200,000.00
DATE OF MATURITY: DEC. 18/200S8

LA &2

- —-.-—--—.‘-8--l====-=8--==n--u----sz

End of Report rrx

ww TOTAL PAGE.Ba wx
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December 7, 2000

CULEASE Financial Services

2055 Albert Street

Regina, SK

S4P 3G8

Subject: Bill of Sale dated December 14, 2000
~ Gentiemen:

Please accept this letter as your authorization and direction to disburse proceeds of the subject
Bill of Sale as follows:

CULEASE Financial Services $ 17,557.41
Hickman Equipment (1985) Limited -~ §670,959.89

 Payment by this method shall constitute full payment under the subject Bill of Sale.

Yours very fruly,

W ""%47

NamelTiﬁe . . (Z /ﬂ_, klﬂ ,, |

P15
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- CIBC

_ REGINA, SASK

11TH AVE.& HAMILTON

8Y LNTERBRANCH PAYMENT

P17

R W

REFERENCE REFERENCE ., -,
F675104 Con

M.rE - .' . N
bec/15/2000 11:27.

PAYMENT ORDER - ORDRE D8 PAIR#07959.88 CANADIAN DOLLAR VALUE DATED Dec/15/2000
CURRENGY - CANADEAN—DOELAR RECELVENG—TRANSTTF 00063 —
__ FOREIGN AMOUNT.....: 670,959.88

EXCHANGE RATE......: 1.0_
_ CANADIAN EQUIVALENT: 670,959.88
_ HANDLING CHARGES...: 0.00_

_ CANADIAN AMOUNT....: 670,959.88
CUSTOMER'S ACCOUNT.: 00008/ _
 _ COMMENTS: CHQ

REMITTER...........:

_ 2055 ALBERT ST
REGINA SASK _
_306_566-7910
_BENEFLCIARY........ : ACCOUNT==> 0002801
HICKMAN EQUIPMENT
_PAYMENT DETALLS....: RE

PAYMENT INSTRUCTION: CREDIT ACCOUNT UNDER ADVICE

214

_ 5
mS o o
g2 8 A3
s : )
Lo n
L5l
AQ':\‘:-N:, %
IS T 8L
ap = S
{S
—
o (2]
y

igned ch read the Terms and Conditons and agrees 1
Please he pay mqummmmmmumpmm.m 15i0 0 09
bebomdby'nmumhma\ef‘ sg\slh‘s? mmmmmwu:wmmnm‘zmmgwmm%r:wmm - 1 ou't a pe
euiliez prendre i iti ofl deécnt aux modalités et conditions figurant au verso présent ordre de p o
ey 5
- i daa:s cf:::hduonsd [ los chents reconnaissen! quils seront solidsirement
DOt AU de pmement. : » . )
il '/’/ ‘s in[)

Recei :is o Ly ged by us, &s agerts of the
Nous par iss & titre

12 29 5\

BRANCH OFFICERS

memm
RIAL BANK OF COMMERCE wusamommem&nemqs‘(
pem e NOSI AN

=4
L]

/\/ ‘7

[ T
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TELEPHONE! (/UY) 40340 §

THA. {TUT) 80D L84S

P18

w g P.0. BOX 1074, CORNER m NFLD. A2H 6G3
TE!EP'! 3 1 .
JOHN DEERE H p.o‘soxaau?g%l"(??)cocseam. msm(zgzyf::-s oo
E TELEPHONE: (708) 835-8666 FAX: {709) BS6-8999
S Branch
SAME AS BELOW 01 - MOUNT PEAR*REPRINT*
Date Time Page
05/31/2001 16:42:16 (0O) 1
‘Account No. Phone No. nvoice No(J 3
MARINOO4 7096862015 000817
Ship Via Purchase Oroer
MARINE CONTRACTORS INC. i
PO BOX 62 Saies Tax License No. Federal Exempuon No. ]
PASADENA
NF AOL lKO Salesperson
WGH
DESCRIPTION
JESCRIPTION AMOUNT
Fold =
tock #: C001036 Serial #: FF0200X501636' M 225000.00
NE ONLY NEW JOHN DEERE 200-LC EXCAVATOR . AN s
(/oo\opj’)
tock #: C001107 Serial #: FF0200X501668J/}'V)") ~ 225000.00
NE ONLY NEW JOHN DEERE 200-LC EXCAVATOR. '
tock #: C001127 Serial #: FF0200X501676 M 225000.00
NE ONLY NEW JOHN DEERE 200-LC EXCAVATOR
TRADE INS
tock #: C001339 Serial #: 06CR04706 T A Stodk 225000.00-
,ESS TRADE ONE ONLY USED CAT 320B EXCAVATOR ,
tock #: C001340 Serial #: 06CR05244 AT STedX 225000.00-
(ESS TRADE ONE ONLY USED CAT 320B EXCAVATOR
zock #: C001341 Serial #: 06CR05245 TR STk 225000.00-
588 ?RADE ONE ONLY USED CAT 320B EXCAVATOR
Subtotal : .00
Total :

GOODS RECEIVED BY

DISCLAIMER OF WARRANTIES

Any warranties on the proguct soid hereby are those made by the manufacturer. The
selier hereby expressily disclaims all warranties, either express or implied, inciuding and

implied warranty of mer

bility or

neither assumes nor authorizes any other person to assume for it any fiabitity 1n
ion cc ¢ herein does not

connection with the sale of the said pr ts. Any ki
apply where prohibited by law. Title to goods described remain in Vengor's name untit

fully paid.

for a particular purpose, and tne seler
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F1
. . inthe ALk o Teferred to

2t hereto
e BILL OF SALE '
This BILL OF SALE made this 14w day of

BETWEEN:

Irov.g_ber 20Q0

Hickman Equipment (1985) Limited
(hereinafter called the "Grantor')

- and -

Culease Financial Services
(hereinafter called the "Granise”)

IN CONSIDERATION of the sum of

One Million Two Hundred Seven Thousand Five Hundrad Twenty-Nins & 66/100 1 81.907.529.88 YPLUS HST

paid by the Grantee to the Grantor (receipt whereof is hereby acknowledged) the Grantor
absolutely transfers unto the Grantee the following Chattels:

SEE ATTACHED SCHEDULE ‘A’

THE GRANTOR COVENANTS:

1. The Grantor is now rightfully and absolutely possessed of the Chattels and has the
right o sell them, :
2. Thgat the Grantee shall enjoy quiet possession of the Chattels.

3. That the Chattels are free from any charge of encumbrance except as hereinafter
noted.

IN WITNESS WHEREOF the Grantor has hereunto set his hand and seal.

SIGNED, SEALED AND DELIVERED
in the presence of:

A\

Name/Title: Coky A/tt/al>

Nov 1 O 2000
\f; GULEASE FINANCIAL |

CoA1 € Lrmd AR Co it EFETCER

SERVICES____




Schedule “A”

P2

This is the description of Equipment referred to as Schedule “A” in the attached Bill of
Sale made between Hickman Equipment (1985) Limited as Lessee and CULEASE

Financial Services as Lessor dated 11/14/2000.

One(1) 310SE Backhoe Loader c/w 24" HD Backhoe Bucket
Unit#C000945

One(1) 310SE Backhoe Loader c/w 24 HD Backhoe Bucket
Unit#C000939

One(1) 644H 4WD Wheel Loader
Unit#C000910

One(l) 544H 4WD Wheel Loader
Unit#C000912

One(1) 330L.C Hydraulic Excavator
Uni#C000944

Ohc(l ) 330L.C Hydraulic Excavator
Unit#C000919

Hickmar?w’rwment (1985) Limited
By (% %’ 7

S/N: TO310SE892994

S/N: TO310SE892985

S/N: DW644HX 578388

S/N: DW544H>X578389

S/N: FF0330X080964

S/N: FF0330X080941

Authorized Signature Authorized Elgatm'

ot figmir ,fosmisans Mindaaiz LT S

5\ Y R e A tomnin

Print Name & Title Print Name & Title




I Findnclai Sorices

Boy, 3030
I Albert Street
gina. Saskatcifewan S4P 3G8
rouleasefs.com / 1-800-409-2029

LEASE AGREEMENT

(A service provided by Co-operative Trust Company of Canada)

CLIENT NUMBER: 5 p7 qo
LEASE NUMBER: L* 3 5‘_1

USTOMER NAME . NA
BILLING ADDRESS STREET:

ull Legal Name &

ME:
Hickman Equipment (1885) Limited

1269 Topsaill Road

ddress: CITY: PROVINCE: POSTAL CODE
e Mount Pearl NFLD _AINRCSE
CUSTOMER CONTACT: PERSON TO CONTACT: TELEPHONE NO. FAX NO:

— 709-368-9660

AX EXEMPTION GST: PST:

UMBER:

: 3 =P
VENDOR: NAME: Sale and Leaseback SALES RE
! ADDRESS:
QUIPMENT QUANTITY: DESCRIPTION: (Yoar. Make, Moocl,Scrial Number — include as appropriaic)
ESCRIPTION:

SEE ATTACHED SCHEDULE "A’

END OF TERM

MINIMUM RESALE VALUE: H 10.00

FIRST PAYMENT DUE:

FREQUENCY: MONTHLY DA

UARTERLY [J__SEMI-ANNUALLY O  ANNUAL [0 OTHERD

11/1472000(mm/dd/yy ) *pPayments subject to change if tax amounts change)

ENTAL DETAILS

INITIAL TERM NUMBER OF RENTAL AMOUNT PROVINCIAL G?ODS t?t PROVINCE TO’I;/\L. )
NO. OF MONTHS PAYMENTS EXCLUDING PST SALIES TAX SERVICLES PAYMENT
PAYMENTS & GST TAX HST
L B MADE 4,573.67 NFLD | 35084.79
IN ADVANCE 48 48 30,491.12 N/A 5

"NSURANCE INSURANCE AGREFMENT: Customer agrees (o obtain the insurance coverage in accordance with the Equipmemt Risk and
GREEMENT Insurance rection of this Agreement.
ADDITIONAL THIRD PARTY COVERA OUNT: § . -
THIRD PARTY COVERAGE WAIVED (Initial il coverage requirement whaived)
TINANCIAL e . )
JFOE(!;::’:‘!ON NAME OF FINANCIAL INSTITUTION: Pt /6é ATLAN T ﬂ' ST ;rt':b/rd e ANF
BRANCH LOCATION: Omé 5 ACCOUNT INFORMATION: CD" po) ,;?-SC’)
PRE-AUTHORIZED Lessor is hereby suthorized 10 periodically

PAYMENT PLAN
this Agreement.

Authorized Cheque Sipner

draw payment under its Pre-Authorized Payment Plan from the account specificd in the
. 1 sample cheque to cover the Rental and other amounts due under
(s): 4/" : Title(s): CHILE. [""ﬂﬂ)flﬂc L1 R
(PLEASE W1 TAGH AN UNSIGNED SAMPLE CHEQUE MARKED VOID)

CUSTOMER ACKNOWLEDGEMENTS

1S AGREEMENT THE WORDS CUSTOMER. LESSEE AND YOU ALL REFER TO THE ABOVE NAMED CUSTOMER. BY SIGNING THIS AGREEMENT:
ACKNOWLEDGE THE LESSOR HAS MADE NO REPRESGENTATIONS OR WARRANTIES REGARDING THE EQUIPMENT: YOU ACKNOWLEDGE AND
{E YOU HAVE SELECTED THE EQUIPMENT FOR LEASE: YOU ACKNOWLEDGE AND AGREE TO ALL TERMS AND CONDITIONS ON BOTH SIDES OF
S AGREEMENT: IN THE EVENT THE AGREEMENT IS ASSIGNED 'TO A CREDIT UNION. TO THE EXTENT THAT 1T MAY BE NECESSARY YOU
{ERY APPLY FOR MEMBERSHIP IN THE CREDIT UNION. YOU ACKNOWLEDGE HAVING READ THE ENTIRE LEASE AND ACCEPT THE TERMS AND

DITIONS THAT ARE PART OF THIS LEASE.

ULEASE Financial Services
EXECUTEB. AS LESSOR

7 [ et

3 Titie: f//f/ %'J"“"’ Cofte  OFFLR

Authorized Signature

33T #: 10114 3915 RT0001 -

By: Title: t/;aé /'J)?és:,b.gw > PréRa7ToxS

ASSIGNMENT

s part is completed, LESSOR HEREBY ASSIGNS,
NVEYS AND TRANSFERS all right, title and interest in
s Agreement and the Equipment to the named Assignee
d where completed at the time of signing Customer
wwledges notice of such assignment. The Assignee
iowledges having read the entire lease and accepts the
ns and Conditions that are part of this lease,

N.EASE Financial Services

or: LS SO0kt
Cade wpred Sjgnature. f .
Y

gned to: | z
55

> ﬁét;d»%'ﬁ_ﬁn_cu BY:

““Xuthorized Signature

11/14/2000(mm/dd/yy )

DELIVERY AND ACCEPTANCE CERTIFICATE
Customer hereby certifies that all equipment referred to above has been delivered, is fully
instslied and is in good operating condition. Customer unconditionally accepts the eguipment and
requests that CULEASE sign this lease and pay the equipment vendor.

DATE OF AGREEMENT:

1ega! location of Equipment: (If different than billing address) Required for all leases inciuding
rtable structures, for registration of fixwure flling notice.

1269 Topsail Road Mount Pearl, NFLD A1N 3Cs8
The undersignge 3 sk
75 Titie: - -

The undersigngd
Tite:

11/14/2000(mm/dd/vy)

BY:

DATE OF DELIVERY AND ACCEPTANCE:

Yellewe Pink: CULEASE Cintdedvenrend:. VENDOR

‘. FORNM 1.A2 ~dnn. 2000



R )

. nrur : tthe westtar (be fevane snd wit'finths

u.ww iy '
# commereinl parpeses + . This Agreesent shall Bonume
;MMMMMWW-MMMWOY'kMM

" 'TERMS ANEB CONDITIOUNS . m kL
> providing the Cssomer with thirty (30) days - . dk.

PR

teveise side

A -mm:“ o ity thee Lessor from and sguinst sy emi afl

Hablthty . toaves,

udle-alum)nmmtnrmn;. A snd op q
11, ARSIGNMENT BY CUSTOMER. Customer sgrrees not 1o se1l, #35ign, suhier, pledge,
4 or otherwise grxnsher or mifier » Hien apon or sgesinm an interest in this Agreement oc

- rementative of Leswor,
NON-CANCELLABLE CONTRACT. This A be
(m“l‘-m’)mumly’nmlﬂdmnh Ag
Ly fhod (mg'anmmx
B ; arth in this Agreement
mhwm' mmd’ nmm’r-nm-miq Tor the Term. If the Rental inclnder
et of gervioe of MmN [ dges thet sach inclusion is for Cumemer's
mﬁmﬂ:mmwwmemwm«m. delence,
off, conspasation, coummoiuim of the Jike which Cuwemer might have under suy service or
LOCATION AND USE, The'Rag sntl be toewed and unedd 3t the locttion
d Wn this A arxd stiall net he moned witnnt the prior writen cymsent of Lewor,
eomner xhall @t itx own tost and cxpanme keey the Bquipmen la good repair. enndition and
Kine order snd furnish sll perm, servicing snd theren!. Comnmer stull caeo the
i w0 be op fty n pii ' t's and
Jicabic 1aws and regilatians. by comy ard iy qualificd persons valy.
REPRESEHNTATIONS AND WARIMNTIFS,  Chunmer ackanwicdpes thay she
" "y of vhe Eguiy wnd e th -'u:nmn;‘ mmmm‘
4 W A SAGRAET L, fan e, qumnte of i e _Costomer w 11
g B e eraafier bt forth, e reprase LR 67 SRV, PR mmﬁz;"'
y. customary o otherwise is given of made i for Py nfmmemmrm

Jmmmmmwmmcrmv.
e

1. LR, Cwatemer shall have no right, title or e in the Equi other than,
o1 comtiionl wpon Customer's compliance with and fulflimeny of the terme and conditions of this
Agreement, the right t© mainiain pomsoncion and use of the Equipment for the full Term and any
Rencwal Prriend. Lassor and C herety confitm their fanee that the Exuipment shatl atways
sormwins and he dommed persorl or movesble praperty, Bven though said Equipment mxy become

hevl tn enher cquiy or teal property. Castomds herely agrees 1o provide prior written

ntice sy Loasir of sy inremion i mirth the Equipmeni 0 other propeny,

CONTRAUT REPLACEMENT. 1f Comomer has » remal or ieose contract that is

15.
insred mnd repinced hy thic Agreement. Castmener herehy acknowledges and ennsems that
1 of and ether owing ander any such replaced comract fave

thee rerining
heen promsted and inclnd
16,

:-dlin the Renm! payahic under this Agreemvent.

hereumder within Theet®) day nf the due dme

nhwerw: my covenan. condition ur agreement to be perfornrel of ohterved hereunder and such
e fAUFg MRll continue fur & peried of 30 days: Y mny represenution of warranty made by
Conserte? bt s Agereaniit @ OF S Gre RN SRESHIENE [aruished 1o Lessor in connection
hwrrces shall preee 30 he incorreet wt any thme in wrry ateTRl FETRETT tvr— -

Teerewitty o pursesm
L4 » L Avemn A7 RAAK AP E B IMES OF TEeriver e pmeinted for Costome: or for
sovhatavstinl pmet of bea property withont ite coneents ) if hnnkeuprey, reorgenization or imanivency
i f vy s againa r: {vh) 8 writ of eveemion, sitachmren or sivoiinr
muctss he juued o loviod against the Fonipment.
. the happening of an cvent of defmb, Leser in Bic abatote discretion may. subjeet to
Heahle dawe: (8) enter spen the promites whete  Bauipment ix inomerd and take immediae

on the marchreeability, eondition. dewi e T -
Mnmlrumllemundy wnces. If WEQ in mot prompery . floes mw
1e ns interied by Customet, ix mn ax sepestmed by the manufacmirey o vendur, fatally fsils "
1ion or perform 20 ¥5 10 EIiVE Kk 1O X ta! or sthog bresch procesdings be
apect to the oris se. Tor any viher t ver, €'y v shall
iy Insy such doy or 2r under sach waresntios inrde svaliahic 1o Cm.u-mnl
i mever femalty pey TR<0r all Romal and other smountd pryahls b ded,
extent that the B te suhjech ANY v, R ek and nther represemintion of
guipinem °s twoutscorer ot ottt Lensur 811 righee amd remetics ol the Lesew
Tateh warranties, guavstiees or reSETRSLONS t0 the Lowsce to fhe exient that e xxme #°
=ahic. The Lessor piakes wo rop™ f e v 3% tn fhe mannee in wheh
5 prid ey this A wire d in exteulating the C ‘= tax. Fom
th whall he ennsiried as x financinl beaee,

. tve. thi ,
wor's pesspective, this L“l;v’;""' at mny fime sasign all or part of Ue inerest M1 thic

ASSIONMENT, 8 I N

cmont ar the Fiquipment, n thetent of nny swch prnent, the 73 ¢ K v )dml!
Hieu 1o entaree the Ha o 0 e ety atcepss amuch righs
ded heroursier in it T pince ang C e 4 -
o g shall refer to the aripins? 1 sseer gyl nn-—."r arciprercont the

r Apreement the word Le™

we or mny subscquend APRCE. The sale, zexigrment el nancder of #ix Agreciment
= 8l reywals and nther ies payahte berennder, inchaliog sy Inmurapsurreeeeds, Hpen
nent, Lossor is fully remied frown any xmd oll claims by the (Cordemmer asber the Awsigner

' ihis Apreernom.
fmg_,\m.,w,:au PAYMENT PLAN. If Cocioner compciea the pre minthieired
nt in this / Ci warrants that the <baatnres appearing in thic
acconyd.  Cusirower muthvwizes amd

nent are those wf ¢ frersons sxthoriaed to sign on the ”

% the Financigt AHutn 1o pay snd dehll the sccmuprtpeeified in shie Agpreement

fiest A g 4 y Srveel A1 the Wydlitm a2 Frth in thic Aprecment
ehall < Tetewner pvahie tn Lisent, or Gic

© wawd avthier mervestians chvee weed i . At D ae ine pre

(h)
prvecescinm thereol, whehor B is Alfixer? 1 equipment or to real ywoperty nr et and remove the
same. wihont linhitite 1o the § easewe foe or by resmm of such cirry of iking of posscssion, whether
for damage w proprrry or otherwise. and sell, rent or mbirrwise dispose nf the same for sech
concideratinn antl upem seh Ierme amd enrwetitions ac Lessat my resvorably deem it (b)) in the
e af and e the irrevicahly appeinted spem sad atomey for Caomey and without teeminating
nt helng deemedd s hnve ter ) thic Agréevem. tnke pravession of the Fupnpment and proceed
10 rent the BEpripment o any nthet perum, Nrm o eneporation on wch terms and conditions, for
wuch renal wend forr such peviod of timn ae Lesor may deem (it snd roceive, hold and epply e
ARme againet ANy Mewies exprrssod e he payshic from time to tieme hy Chirinmer herennder: ()
tevminnie this Agreement and by written notice to Customer speeifring a payment date not carlier
Ve Fiagf €0 sharee Tromns thes sdave af wnrh mwiee, sequire Costomer 2o pey 00 | esonr as s Fimerciat

CWhfigation (1 indm bal Olipation ™) the dxe apecified in sueh swwice the sum of (i sny Remnl
of liguidated o fere boowe

of & batgain Amt e e 3 pEONitY, 80 Amene egeal e the remnining Remal Amoonis psyahie te the
expirstion of e Ternt, st (6D e s of the Bl of Term Minimnn Ressie Vatue: (o0
retuire prvrem of she charges deseriedd in paraeenph 19 bolow and aft 10 be ahjret 09 discmme
gy 0 bt et 1 thee 1t ol 38 et metitemn ooi £ach prvmen exicssiated and compounded mnnthily
over the périd coommencing o the daie af defautt amd eading an the dar auch final pavment i
hove heorme due and pavahic.  Upon payment e Customrer of §6s Fiaancial Ohligation. Leswor
Shall seltiewt 1o Oy e net 8 received vy Leser on sny sale, bease or divpociiion nf e
Frptipment afiey siedocting sl roses amd cxpenses neveved by resson of the event ol defanit or the

wereinrs of | eean s divtmrsemenic o n snlicinw/client desie Fxeept as nthernise ryprossiy

here parting in hbe drewn, on
ew! all paymn$ VT nge dehi, the Specificd A ol
< Ut is or purpnrts 10 he direction an

proveiiend nhove, 1 remedy seferrs! i in thic xection i imtended tey be exclusive. b ench shall be
s in addition w any enher remedy referred _ln sbrvve nr otherwize avaitabie 1o Lessor at

nee and wlmmmmldmmml

ed on any magfit or compuater produced, paper m
of the Curtoen i1 credit an amaoimnt o (e poves {enteaner acknowietpes shing ¢
ivery of inix SOCiPatinn (o the Lexeor annoi#fes telluary: by the Customier o the Pinencial
on. .

CONPUING AGREEMENT . ovided T & mot in i hereaneder . this
mene will b teally » g4 ! sonth beris upvon the expiration of the
""Rercwni Piod™) upon xms gub St 1o fhe tevms it crarmtitieons set forth in this Agreemeat

E the periiic Remal unless efthe? Lessor” or Cuswencr, has mvificd the other in writing
Tty (30)uyy prior to s expiration bof i Term we fie offect that the Renowal Period witl
mered §m.  Durag the Renewal Poried, either party mmy cancel this Apreement by
¥ thirty (17 days' written nustice. 2o the other party.
RETIRN OF EQUIPMENT. Inthe evett wihet party clecie wat wer prrocoed b the
I Period ¢being io the Renewal Perind derts kr omeel this Agreemenl. Customer shatl, m
xk and dsately. feturn te Gt  Lexsor. or fis desiprned agent. in
sondHon ax when delivered, ordinary weet Bt renr exeepiedd, mr cuch neation ne Leoaene
max. 17 tve Equipment is vot veturned in tiesame comdition C T Is resprmsible frer
i In the Hei quired. I the Lessor andt ..

say all costs required 1o put the Equiy ’
w have estsblished uzage nr openttion fevis and the Cuuomer oxveeds thoee lovels
% <hall poy the Toe esablished hy the Losmufor soch exconsive wape o the emd? of the

rhe Renewal Period. -
MINIMUM RESALE VALUL. In theme wiere thene is né xepnrate sertément fo
Y valire of the Edipment Crstaomer hereby wnconttithnally
Reante Valuedthe Famipmwnt »x wet forth in this Agreement
y Revewsticrm. in the event the Bqoipment b sobld hy
ned siich s yickds e smennt Jexc than the Fnft of Term

Lew?d Lesew shall pay to the Lowor thic amrwmnt

i puarmntee the tesale
. the End of Term Minimunt
c expiration of ihe Lesse nr an
at at the expimtion of the Leane
n Resale Value, 8t the opion nf the

Iaw et in pepivhiy.
1T NOTIUCES. Ay ttieet mrad dumamde regnivett & be geiven in thit Agreement chsil be

piven w the posties in woriting smd by rrgictercd mot o the midresc set forth in this Aprcemnent, oy
0 anch other addeeas ne the partes may hereafrer arhatitore by wridien nevtice given in the manner
prescribed in thix section Lanatrr and Custorner  sgree that sl docrmenis, inctuding ehic
Agreement, «ent by Iscyimile or other weans of elccirnaic tranvmi«sion 1o the other party shal) be
comsidered we br nciginal docnmems ot
(L3 PHRTHER ASSTIRANCES At | rvenr's request,. Costemer shall semd Le<sor e
auditend and/er unmdited irmnring staternents within fe daye uf sich requew,
1%, 0. HOTION CIIARGHR, Strald Cuostomner fadl 1y pay wien shue any pore of the
Reninl or rencwa! Rental reserved in (hie Agreement or any sum cequired 0 be mmid o Lessor
hereunder. Cusitmer shall pay o Lessor, in addition therou, ® late darge of ten dallars (51000
for ench month nr paet therent free witich ealt Rent o nrher siim shintl be delinguent weether with
interest on any such xnms in defult from the due date thereol oot paid in full at the trie of 2%
Per month conpoundend menthly (26 825 pee snsun). Cwstomer Biether agrees topay to J.ecnr 3
returned cheygue o1 en- sulficient Tunde (NSF) ehnrge of $25.00 per jtent t0 reimburse Lessor for
ite thmee and expense incuired with sespeet toa chegue or a Pre-Antherized Payment tobit that i
renrrnesd for mav remtem.
n INTTIAL DIRFCT COSTE, Castomer neknowiedges revd nprees te pav ol initial divect
roonss mrengivns! with the lensing invheding bat ey limvited 10 erediv investipntion. provessing and
sreeority regirtrstim  novl Irokerape nr erigination onse.
21, PINANCING STATERMENT, Lesest ma file 8 financing sevtement o emnvitar
replatrntion with tespeet e this Lease Ay woirch Glings o TORICIFTIONG B Nt NOCERERTIY 10 he
deenicd evidunire of  fwentt e vteste & sty dmteredt under  Personal Property Securio
iaIntirm o Jegiskmion T fhe extem permine? by Iasc. Customer waives requirenven of

n make up the difference betweeen  the & sale price amd the Sind of Ferm Miak

e, .
'cl AWS AND TAXES, Costomer swlinmply with sll isws, seeuiming and nrders
thie A thre Bqui nt and sy incliding sll applicable envieanre-mal laws

Hations amd agrees 1o pay when due ol ficet feoe, pexesememts vt all saxes, imcbating hig
ted m xates, GST. propenty, and othor Bes now o herealier inposed by Ay federad,

*, munieipat ar nther txing utharttyan this Agreemesn nr any Frpipmem, or the
awnership, delivery, reming, passeeen inc, operation sud resiron theerol § exclutinge
wi eapitat taxes of Lesstt), Amy forr ARar o_(hﬂ’ tawiul charges prid by | eesor upon
Customer 1o nrake such p.ymﬂig', shafiab.exsar’s option beoonns inimedianeiy doe from

er to Lessr.  Any o neat thahr ing from the poxsessinn o owe of e
ent shall he the smie responsibility of hiimomer.
EQUIPMENT RISK AND INSUNCE. The Eyuipment shall be af the tisk of the,

. Unless waived by the Lessor, Cuntld ohmin and malnain during this Term and
wal Perind, dt fire expemse nl the Cof@er: *gal Nidbiliry insurance, with the Lessor ox an
arty. in an smount not less than !U_M.&!).m or the prester amourt simed in this -

\ent against Siabitity erising fram e §ory.‘deaih or property damage of thicd parties:
equipment insurance, with the Lesnur s payee. in =0 syruvent ot fess than the sum ol
~injug Rental Amounts paysbie wiepirntiom of the Term, plus it End of Term -
Reante Vatue, all ws aet ont in this arment. Cosmmes wifl fernich Lessor within 30
sificate of hpsurance or olhey evidena:aciary that such inenfance it in offoct Moo the
ement af this Agrecment. tf any Bament e tost or moken, destroved nr v_l:\m.-;:e\! .
.pale fare any rewson or i the Fpigrrarconfiscnind. scived or expropriatal. Cistemer
~':u Lexsar nll smounts equsl e the sining Henial Amewirts et the Fnd of Termn

3" Rexale Vatue for the Equipmnent, It event uf inas nr damiage bryom! sepair, the
nm\e; o obligation 1o the Curtomer ivre the Bipipmront and cominoe with the Lene

o new Lerne. and the Costomnes hnve no control aver the pay Aot o use of the
o eovided snticiaciory prool of insurnnce, 1oseor

0

. s he Customer his
: proceeds. 3 the cutall and Costamer berehy agrees that the Rowial

i 1 rance On its
'?;ere':g‘:;‘:;.;ﬂ:‘?,;mnum <800 ) iring the porked that such imwnce eoverape

et Lessor may. at its wole dincret? any time dizenntipue lnsaronce coverage by
i
i

{5

heing provided with # copy of any fimmascing v verification stremen or revewal thereol

ol ATISE 1Y, T ANEBEIR  This Agreement shall he poverrnd by the v of the Province
or Tr'nimr_\ firxt net ot e Tiroe e o] the eceonce sith respect en this Agrcement. No wiiver
By Loasar et amy sbe Fnth «hatd concritire 8 saniver of am eher deflaalt by Costonrer or waiver of
Laossor's pight<, Shemtd Castenwer ait e prefarm any obtipation herrunder. Lessnr may carie such
ahtignthn t b e formest sml the cont therent ngethiee with inferess at 2% per month compounded
arnihly (26 X277 per anmmnt shall ne conckirred ot additional regial 10 he pakd by Cusivmer. Thia
APISERICH vesninin the winsle nf the agiecment hefween the raﬂim aml thore are nn entiaterad
apreemenic er comtitient v specitically set fontlt in thic Apreemem am! no medificarione,
nenenrtmense o L apisrians chsll b effevive or binding anlest agreod 1o i writme amd propery
Thie Apteemnot shndl he hinding upnn rysl inre i the henefit of the

cxeuvtred by e partices.

parties herein, their permitiond Sueeessors and pesipne. Angp n oof thie Apr which

vnenforcesbic in any jurisdiction <hall, as tn anch jurindicvion. e ineffective tn the exten o) such
teihitinng or npenfarcenhiliny without invalidnriog ther ining provisions heren!. end any such

L4 K
prohibitinn or imenforenahiling: in amy jristicting shall pat invalidaie or remeer unenfrrceable such
proviniom in awy ather jurisdiction € *feeriemt orrere <hal! sw affect the ¥alldiyy of thic aareement
and Lessor shail be catitled 10 nnitnteently correct the ssme.  To the extent permined by law or
Atarnire pnd o the extent the ovme exierd. e and relares e thic Asreement ac amendat or renesed
©r any colintersl secncity IHETen nr pramicenry noere, Creromer waiver the benefie of all penvicieme
nlany applicatle comdivimal sbes, epittmory credit aned other statines aml repoiarinns made io nny
manner, which nffect, veetrict o linvit the riphite of T essnt inctoding whtions initing fw peneratiny
of the furcgeing, nH of ahe pipis trepret e it peomeriioon givens ir efforded it by Sociion 39 of
the Law of Proprrty Art ol Nherin ws smeniied et the proviciregs of tire Linirmhone of Chvit
Righir Act of Savkarehewan os amemivd U ostoomer nisey waives ans vight oo denmmisd security for
Cris in fhe event of Thigstier, | esent mnt Costomer represem and agree that the persens signing
hic Apreemnom hrve the cupag iy and amtbenrity o aign the Agreement snd the Corporme Seal of

either party need mest be affixed o thic Aprevment.

23, CRUSINESE MARMT. UL ASE Uinnpcial Scrviees ic 8 Repisicred Trade Mark of

U ¢rreddit tiion Tentral of Canmba. Co-operative T rust Compnny of Canmda i< x liconwd user

TOTAL P.19

[ 4 tis and expenses (inchiding esvironmenial clrims
iowm of the Equil

DEPATLT. The wweurrence ol any oné or yoare of she following eveom shall
conctimic sn event nf defanie: (i) hy C 1o pay any Remsl or ofher amonntx paystic
o : (H) by C 1o perform or

-

P



SCHEDULE "A"

This is the description of Equipment referred to as Schedule A" in the attached Lease made
between Hickman Equipment (1985) Limited as Lessee and Culease Financial Services as
Lessor dated 11/14/2000(mm/dd/yy).

1 One(1) 310SE Backhoe Loader c/w 24" HD Backhoe Bucket S/N:TO310SEBS2994
1 ggg(ﬁ?g?ggsgssackhoe Loader c/w 24" HD Backhoe Bucket S/N:T0310SE892985
1 82§§?233i33wo Wheel Loader S/N:DWB44HX578388
1 grr‘\!;(ﬁ )c gffg 14?Nt:> Wheel Loader S/N:DW544HX578389
1 g:t;: )c gggfézHydraulic Excavator S/N:FF0330X080964
1 322(*3 )c gggfg Hydraulic Excavator - ‘ S/N:FF0330X080941

Unit #C000919

Hickman Equipment (1985) Limited

2

Name/Title: Sty A/ L4y ALD
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CULEASE FINANCIAL SERVICES

P.O. BOX 3030 2055 ALBERT STREET, REGINA, SASRATCHEWA. WAIVER

Dute: November 9, 2000

To: CANADIAN IMPERIAL RANK OF COMMERCE
ALTANTIC PLACE
P.O, BOX 340
MOUNT PEARL, NEWFOUNDLAND
AICSI9

ENTION: BARRY CHAIX

RE: HICKMAN EQUIPMENT (1985) LIMITED (~Obligor™)

X . . : 3 losym agreement,
CULEASE Finsncial Services ("CULEASE™) has ar wil] be entering into, or taking assignmencof, « las
% condiuonal sale contrace, a security agraement and/or an hypothes (the “Contract™ with the above-menti "“: Obgfn n
10 lcase to, or finance for the Obliger, the equipment described bereto, tagether with all suschment, accessions,

replacemencs thereto (the “Equipment™.

Under the terms ofthe Contrast, CULEASE has orwill obuin title ta and/ar has ar will obmin & secunity intereat, charge
snd/or iypetwee in ar Nen on the Bquipment aud the proceeds thereof (collestively, the “Collateral™),

SEE ATTACHED SCHEDULE “A™
A search of the public records indicates that you may have security intcrest, charge and/er hypothec in the Collateral,

Please indicate, by signing below, thstyouacknowledge thatyou have notassipned your sesurity interest, charge
hypothee and &utya? do not have and will not in the furure elpim any right, title, interest, hypotbee, chgtsc ol m
in the Callateral which mnks in pricrity o the righ, title, interest, hypothec, charge nndnmrl;y emving fhat, zs
hercafter hald by CULEASE in the Collateral. For Creater cernminry, you are acknowledging an ,‘R—'in mfa i e
acgains: you. CULEASE shall have a first priority right, tide, joterest, hypothee, charge and scourity

olixtergl

Yours truly,
CULEASE FINANCIAL SERVICES

Eervaluable consideration, and reca izing that CULEASE is relying on this acknowlecdgmentin sntering the' Contract
referrod (o herein, we hereby -cknamgeﬁd sgrec thatwe do nachave and will not in the future claim any right, tite,
inerest, hypothec, charge or 3ecurity interest in the Collateral which vanks prior to the right. titie, interese, hypnlhecé
charge and sceurity interest now or hereafter Beld by CULEASE in the Collatern), and we hereby FOSIPO‘;\;:“
suboridinate 10 CULEASE for all purposes Wi rights, title, interest, bﬂ?ﬁm chwypes and sesuriry inter &‘: r‘;’e
May now heve or hereafter sequire in the Collateral to all the rights, tille, interests, hypothees, charges and security
interestss that CULEASE may hnow have er hereafier acquirc in the Collateral.

Dated dhis 20 day of ____M_u"m___zooo

CANADIAN IMPERIAL NK OF Co CE (Segyted Creditor)
Per; -
Name) o )

Title

P6
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»
Umt = J)30SE Backhoe Loader cfw 24 HD Backhoe Bucka:
9 cnoos Sk Buckhoo Loader c/w 24 gp Backhoe Bucker

On Whed Load
Unte 5 Co00910 " ader
Onc (1) S44H «WD W

Uit 5 Eovosrs VP Whed Laader

One g) Jyare uydmh‘: Excavacor

Oa 1) 330
Unit § o005 5 Mo drsatic Excuvator

v

SERIAL NUMBER

S/N: TOI10SERD29%4
S/N: TU310SRID RS
S/ DWE4SHX S75383
S/N: DW5S44IX 878383
S/N: FF0330X 080964
S/N: FRO330X 080941




JOHN DEERE LIMITED

P.O. Box 969, 205 Hunter Road, Grimsby, Ontario L3M 459

N

S S

GINETTE M. SAVARD
Finance Administration. Canada

20 November, 2000

Culease Financial Services
2055 Albert Street, Box 5050
Regina, SK

S4P 3G8

At Stephanie Wood

RE: Hickman Equipment (1985) Ltd. (the “Dealer™)

We understand that you have or intend to provide financing to the Dealer and as security therefor, you have
taken or you will take security (the

“Lender's Security™) charging the equipment of the Dealer which is
described in the following:

refer to schedule “A” attached

together with thre proceeds. if any. arising from the sale, lease,

rental or other disposition thereof
(collectively referred to as the “Collateral™).

We also hold security charging the Collateral, in whole or in part, such security as now held or as may be
hereinafter acquired by us being referred to as the “JDL Security”.

For valuable consideration. the receipt and sufficiency of which is hereby acknowledged, we consent 10 the
Dealer granting to you a security interest in the Collateral and we further agree that the Lender’s Security
as it relates to the Collateral shall rank in priority to the JDL Security, provided that the Lender’s Security
is validly perfected and enforceable in priority to all other parties and provided further, that the financing
provided by you to the Dealer and the corresponding indebtedness of the Dealer to you is accounted for on
an asset-specific basis and is attributed to the Collateral on an item by item basis.

Pleass be advised that this agreement as to priority is not given in perpetuity. Rather, it is given
soincidental to the security intersst granted to you by the Dealer in the Collateral. In this regarcl, when the
obligatons secured by such security interest are satisfied on any one or more item(s) c_)f Collgteral, the
priority with respect to such item(s) of Collateral granted to you hereunder shall immediatety and
automatically cease and terminate.

Yours very truly
ITED

e

Giglette M. Savard
Finance Administration, Canada

CULEASE FidMANCIAL
SERVICES




JOHN DEERE LIMITED

Scheduie “A”

JOHN DEERE 310SE BACKHOE, S/N T0310SE892994
JOHN DEERE 310SE BACKHOE, S/N T0310SE892985
JOHN DEERE 644H 4WD WHEEL LOADER, S/N DW644HX578388
JOHN DEERE 544H 4WD WHEEL LOADER, 5/N DW544HX578389
JOHN DEERE 330LC EXCAVATOR, S/N FF0330X080964
JOHN DEERE 330LC EXCAVATOR, S/N FF0330X080941




SUBSTITUTION AGREEMENT

THIS Lease Amending Agreement, made as of this __/J__day of M___,Zﬁm
BETWEEN

CULEASE Financial Services
2055 Albert Street
Regina, Contacts(Fundor)001State]
S4P 3G8
(herein called "Lessor")
OF THE FIRST PART
AND

Hickman Equipment {(1985) Limited
1269 Topsail Road '

Mount Peari, NFL.D
A1N 3C8

h in called "Lessee"
(herein ) OF THE SECOND PART
WHEREAS the parties acknowiedge that the Lessor has leased certain Equipment"to the ”Lessee upon the
terms and conditions set forth in a Lease Agreement dated 11/14/2000 (mm/dd/yy) ( the "Lease”) a photocopy of
which is attached hereto as Schedule "A™

AND WHEREAS Lessee has lost, destroyed, misplaced or otherwise parted with possession of certain of the
Equipment being:

- » : TO310SSEBS2985
One (1) 310SEBackhoe Loader c/w 24" HD Backhoe Bucket Unit #C0008398 SIN'.
One (1) 844H 4WD Wheel Load Unit # C000910 S/N: DWB4aAHX578388

(the "Lost Equipment™)
AND WHEREAS Lessee has obtained and caused to be sold to Lessor certain additional equipment being:

IN: DWTC 54H579078
One(1) TC54H T.C. Loader S _
One(1) 624H 4WD Loader S/N: DWE24aHX578048

(the "Revised Equipment”)

AND WHEREAS the parties have agreed to amend the subject ieasing arrangement betweer them and this
Agreement witnesses as follows: i

1. The Equipment section, provided for in the above identified Lease is hereby amended by deleting therefrom the
Lost Equipment and adding thereto the Revised Equipment identified above,

2. In all other respects the Lease is ratified and confirmed.
3. This Agreement is not intended as and shall not constitute a novation of the Lease. /{

IN WITNESS WHEREOF the parties have executed this Lease Amending Agreement as of the _LJ____day
of_Lealiclid e ,2001.

CULEASE Financial Services LESSEE: Hickman Equipment (1985) Limited
)
(7
By: By:
&
Title: Title: @,z .funf sy NepltETT
Ly
By: : Ld {

Loy

Cutr r s se e EF7TE o
-~

¢ Wemp\DODOS 380 nf
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2000-11-20 Az lencic PPRS

11:48 verification Statement
(New)

Province

Newzoundiand and Leprador
PPSA Finencing Sracement
661358

2000-11-20 / 12:07
2005-11~-20

Regigtration Type
Regiscration Number
Regiscration Date/Tixe
Expiry Date

Your File Number

ae 48 ws e w40

Registrant Neme and Address

/ AAAaDOS

dE

pages 1

Registrant User ID: R1i742461
Egquifax Canade Inc.

Nmtionel PPSL Services
110 Sheppard Avenues Eastc
Toronto ON Canada M2ZNESL

Debtors

TP DT T N T e . L

- W 2T

Dentor Type : sn:e&ptise
HICKMAN EQUIPNENT {1985) LIMITED
GOLESKI, CORALEE

1256% TOPSAIL Road

MOUNT PEARL NT Canada LINJICB

Secured Parties

BIGGAR AND DISTRICT CREDIT uNIoN LIMITED
GOLESKI, CORALIE
PO BOX €70

BIGGAR SK Cansas SOROXD
Telephone : 800-405-2029
Fax : BOO-8S52-5087

CREDIT UNION CENTRAL OF SASR C/C CULZASE ¥ INANCIAL SERVICES
GOLESKI, CORALEEL
PO BOX 3030

REGINA SK Canade S4F308B
Telephone : BOD-405-2029
Fax : BOO-B52-9057

CO-OPERATIVE TRUST CO ©r CANADA C/O CULEASE FINANCIAL SERVICES
GOLESKI, CORALEE
PO BOX 3030

REGINA SK Ceanzds S4P3GE
Telephone : 80D-4095-2029
Fax . 800-B52-3087

General Description collacerel

mEmsEsTRREEREETRESEEREEN Bwom - ==
COLLATERAL CLASSIFICATION: EQUIPMENT

AMOUNT SECURED: 51,200,000.00

DATE O HNATURITY: Nov 14, 2005

T O T WG ST W S

GENERAL COLLATERAL: PROCEEDS INCLUDING BUT NoT LIMITED TO: GOODS CHATTEL PAFPER,

LBrvd - d LEPEZSBBEBTE 0Ol Z8ss £92 8es 1

‘HED XudINO3-uSdd ¥- SE:21 8eaZ 82 NON

-

ey Tl e
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2000~11~20 Atlantic PPRS /Wazagg 5
11:48 Vverigication Statement

(New)

OTHER
SECURITIES, DOCUMENTS OF TITLE. INSTRUMENTS, MONEY, INTLNGrBLEigz Cgsnggmiz AND ALL
PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROX THE DISPOSITION, ., LOOS,

REPLACEMENT, RENEVAL, DESTRUCTION OF OR DEALING WITE THE COLLATERAL .
SERIAL NUNBERS:!:

MARE I3l

YEAR /BODEL i}:og l.DSEgSZ S5 4
2000 JOHN DEERE BACROE LOADIR 310SE ) -mzms:sszsas
2000 JOEN DEERE BACKOE LOADER 310SE it
2000 JOHN DEEEY G44E VHEEL LOADER gﬁﬂm‘svuss
200D JOMN DEXRE 544H WHEEL LOADER 3muxoeossq
2000 JOHN DEERE 230LC HYDRALULIC EXCAVATOR FYO3

2000 JOHN DEERE 330LC HYDRAULIC

EXCAVATOR FF03303080541

xx* End of Repers ¥
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2000-21~20

Atlancis PPRS / AALaCDEDY
12:12 Verifizecion Statemsnt page 2
{ Avendment)

Fex : BOO~E852-8087

ASSINIBOIA CREDIT UNION LIMITED 661371

,

PO BOX 760 .

ASSINIBEOIA SK Canedsa SOROED

KELUTNGTON CREDIT UNICN LIXITED 661373

20 BOX 455

KELVINGTON SK Canada SOALVO

YORKTON CREDIT UNION LINITED 6631371

’

PO BOX 1210

TORKTON SK Canada s53aN2X3

YEYBURN CREDIT UNION LIMITED 661371

,

PO BCX 11177

TEYBURN SX Caneadea s4K2L3

Gepersl Description Collamtersl ADDED

--------_--—.——-----——---—----——------u---u--- - - - -
661355

COLLATERAL CLASSIFICATION: rQUIPMENT

AMOUNT SECURED! $1,200,000.00

DATE OF MATURITY: NOV 14, 2005

GENERAL COLLATERAL: PROCEEDS INCLUDING BUT NOT LINITED TO: GOODS
CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE. INSTRUMENTS,
KONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING
DIRECTLY OR INDIRECTLY FROX TEE DISPOSITION, EXCHANGE, LOOS,
REPLACEMENT, RENEUWAL, DESTRUCTION OF OR DEALING WITH THE

COLLATERAL.
SERIAL NUMBERS:
YEAR MARE/MODEL SERIARL #-
2000 JOHN DEERE BACKOE LOADER
310SE TD3LOSEBS2554
2000 JOEN DEELRE BACROE LOADER
310SE TO310SEBI2SE5
2000 JOHN DEEXE 644H UHEEL
LOADER DPUG44HXS78388
2000 JOEN DEERE 544H UHEEL
LOADER PUSAANXSTEIBS
2000 JOHN DEERE 230LC HYDRAULIC
EXCAVATOR FFO230X080964
2000 JOHN DEZERE 330LC EYDRAULIC
EXCAVATOR FFO330X080941 -
*x+» Tnd of ReportT *w®
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2000-12-11
13:8%

Atlantic PPRS
Verifigecion Statement
{ Amendment )

Province

Registretion Type
Regisuration Number
Registretion Demce/Time
Expiry Date

Your File Number

Newfoundland and Leabrador
PPSL Tinencing Statement
695239

2000-12-11 / 14:08
2005-11-20

e an 0w

Registrant Name and Address

/ RARBD0OIDE
rage 1

W -
Regimcrane User ID:
Equifax Canmde Inc.
”

National PPSA Services

110 Sheppard ivenue Eamsc
Toronts ON Canada M2NESL

P174460

History of Registration ASTivity

Activicy Number Dace Time Expiry Date

T W A T S o 2 205 S T

Your Yile NumbeXx

Originml
Ammendment
Arendment

661358
661371
685239

2000-11-20
2000-11-20
2000-12-12

2005-11-20
2005-11-20
2005~11-20

12:07
12:33
14:08

Debtors

ADDED DELETED

Debtor Type : Enpterprise
HICKMAN EQUIPMENT (198S5)
GOULESKI, CORILEE

1268 TOPSAIL Romd

MOUNT PEARL NF Canada

LIMITED

AIN3ICE

Debtor Type : Enterpriss
HICKEAIN EQUIPMENT (1985) LIXITED

’
1269 TOPSAIL Road
HOUNT PEARL NF Canacia AIN3CE'

Secured Parcies

- 0N T

6613858 6895235

€95239

ADDED DELETED

BIGGAR AND DISTRICT CREDIT UNION LIMITED
GOLESRKI, CORALEYX
PO BOX 6§70
BIGGAR SK Cansada
Telephone
Fax

SOROHO
8004092029
800852 -5087

CREDIT UNION CENTRAL OF SASK C/0C CULEASE FINANCIAL SERVICES
GOLESKI, CORALEE
PO BOX 3030

REGINA SK Caneacda
Telephone H

34P3G8
BO0-405-2029

6612385

6952359

661355 695239

P14



2000-12~11 Avlantic PPRS

13:47 . Verification Statemenc
{Awendment )

Fax : BOO-852-8087

CO-OPERATIVE TRUST CO OF CANADA C/O CULEASE FINANCIAL SERVICES
GOLESRI, CORALEE

PO BOX 3030

REGINL SK Canada S4P3G8
Telephone : 800-405-2029
Fax : BOD-B52-5087

ASSINIBOIA CREDIT UNION LIMITED

r
PO BOX 760
AZSINIBOIA SR Canacs SOEOBO

RELVINGTOMN CREDIT UNION LIMITED

PC BOXZX 459
RELVINGTON SK Canada SOA1IWO

YORKTOUN CREDIT UNION LIMITED

PO BOX 1210
YORKTON SK Canada SAINZXI

WEYBURN CREDIT UNION LIMITED

’
PO BOZ 1117
VEYBURN SK Canadea S4B2L3

BIGGAR AND DISTRICT CREDIT UNION LINITED

’
PO BOX 670

BIGGAR SR Canacia SOROMO
Telephone : BOD—-40S~-2029
Fax : BOD-B52-8087

CREDIT UNION CENTRAL OF SASK C/O CULEASE FINANCILL SERVICES

PO BOX 3030

REGINA SK Canmde S4P3GB
Telephone T BO0-405-202%
Fax : 80D-852-3097

CO-OPERATIVE TRUST CO OF CANADA C/O CULEASE FINANCIAL SERVICES
PO BOX 3030

REGINA SK Camneda S4P3G68B
Te lephone : BOD-405-2028
Fax : BOD.852-9097

General Description Collateral

LA T T Y T T Ty Ll 2 1

COLLATERAL CLASSIFICATION: EQUIPMENT

661355

661371

661371

661371

661371

695228

695239

695239

ADDED

661255

/ ARhalOlne
page 2

695239

P15
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2000-~12~11 itlantic PPRS / AxhaD0O1lD 53
13:4%7 Verification Statement page
{ AmendmeEnt)

ANODNT SECURED: §1,200,000.00

DATE OF MATURITY: NOV 14, 2008

GENERAL COLLATERAL: FROCEEDS INCLUDING BUT NOT LIMITED TO: GOODS
CHATTEL PAPER, SECURITIES, DOCUKENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER FROCEEDS ARISING
DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCEANGE, LOOS,
REPLACEMENT, RENIUAL, DESTRUCTION OF OR DEXLING WITH THE

COLLATERAL.

SERILL NUMBERS :

YEAR HAKE/MODEL SERIAL #-

2000 JOHN DEERE BACKOE LOADER

310SE TD3I 10SEBS2554

2000 JOHEN DEEXRE BACKOE LOADER

310SE TO3 10SEBS2985

2000 JOBEN DEEEE 644K UHEEL

LOADER DU644HIS 78388

2000 JOHN DEERE S$44E UHIEL

LOADER DUS44HX578389 )

2000 JOEN DEERY 330LC HYDRAULIC

EXCTAVATOR FFrO3302080864

2000 JOHN DEERE 330LC HYDRAULIC

EXCAVATOR FFD330X080541 -
695228

CLASSIFICATION: EQUIPMENT

ABOUNT SECURED: §1, 200, 000.0D

DATE OF HATDRITY: NOV, 14/200S5

GENERAL COLLATERAL: PROCEEDS INCLUDING BUT NOT LIMITED TO: GOODS

CHATTEL PAPIR,

SECURITIES, DOCUERENTS OF TITLE, INSTRUHENTS, NMONEY, INTANGIBLES,

INSURANCE AND

ALL OTEER PROCEEDS ARISING DIRECTLY CR INDIRECTLY FROM THE

DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENTHAL, DESTRUCTION OF

OR DEALING VITE THY COLLATERAL.

Seriml Numbered Collateral ADPDED DELETED

Lt L f 2 T Y L R T T e ppp—— —— - R - EEEmm———

Collatermal Type

Serial Number Description

Hetsr Vehiole 2000 JOHN DEEXRX BALRCROY LOADER 310SE 6952389

TO310SEBSZ2994

Motor Vehicle 2000 JOHN DEERY BACKOX LOADER 310SE 695238

TO310SEBSZ985

Hotor Vehicle 2000 JOHN DEERE 644H UHEEL LOADER 6952389

DU644HXS 78388

Motor Vehicle 2000 JOHN DEERE 544K WHEEL LOALDER 695238

DU544HX5 78389

Motor Vehicle 2000 JOEN DEERE 330LC EYDRAULIL EXCAV. 698239

FFO330XDB0964

Hotor Vehicle 2000 JOHEN DEERE 3I30LC EYDRAULIC EXCAV. 685239

FFO330X0B0%41
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2001-03-12

Avlancic PPRS /CAAmDDLIQ
20:06

Notice to Secured Party page 1

CREDIT UNION CENTRAL OF SASR C/0 CULEASE FINANCIAL SERVICES
CORALEE GOLESKI

PO BOX 3030
REGINA SK 54P3GB
Canade

NOTICE: The following registration heas amended a registration in which you are identified.
This report is intended to notify you of the nature of the activity.

Regisctrant Neame and Address

o e O I 3
Regisctrant User ID: P174460

Egquifex Canacde Inc.

£

National PPSA Services

110 Sheppard Avenues East

Toronto ON Canadm HM2NE6S1

Parvicular= of this Registration

i A X 2 ¢ X 3 %" 2 % } L 2 2
Province :
Registration Type
Regisvration Number
Regiscvration Dete/Time

LI F 3 1 2 1 2 2 2 J L3 1 4
Newzoundland and Labrador
PPSA Finencing Statement
840363

2001-03-12 / 20:21

P

Hiscory of Registration hctivicy

" - - o1 2 %3 2 ok 2
Activicy Number Date Time Expiry Date Your File Number
Original 661355 2000-11-20 12:0%7 2005-11-20
Amencment 661371 2000-11-20 12:31 2005-11-20
Amendment 695238 2000-12~11 14:08 2005--11~20
Amencment 840363 2001~-03-12 20:21 2005-141~20
Debrors ADDED DELETED
2t 2 . S S S A A OO O O N OO R R S
Debtor Type : Enterprise 661355 695239

HICRMAN EQUIPMENT (1585) LIMITED
GOLESKI, CCRALEE

1269 TOPSAIL Romd ‘

MOUNT PEARL NF Canada AIN3CB E@EEW

Debtor Type : Enterprise E 695239
HICKMAN EQUIPMENT (1885) LIHITED

. - MAR 2 7 2001

1269 TOPSAIL Road
MOUNT PEARL NF Ceaneade A1N3CS8

CULEASE F”\‘ANC‘AL
Secured Parties SERVICES ADDED

DELETED




2001~03-12
20:086

Atlantic PPRS
Notice to Secured Parcy

BIGGAR AND

DISTRICT CREDIT UNION LIMITED

GOLESKI, CORALEE .

PO BOX 670

BIGGAR SK Canada

Te lephone
Fax

SOROMD
: 800-405-2029
¢ 800-852-8087

CREDIT UNION CENTRAL OF SASK C/0 CULEASE FINANCIAL SERVICES
GOLESKI, CORALEE

PO BOX 3030
REGINA SR C
Telephone
Fax

CO-OPERATIVE TRUST CO OF CANADA C/O CULEASE FINANCIAL SERVICES

anadea SAP3GB
: 800-408-2029
800852 -9097

GOLESRI, CORALEE

PO BOX 3030
REGINA SK C
Telephone
Fax

ASSINIBOIA

’
PO BOX 760
ASSINIBOIA

RELVINGTON
’

PO BOX 459
KELVINGTON

YORKTON CRE

’
PO BOX 1210
YORKTON SK

WEYBURN CRE
’

PO BOX 1117
WEYBURN SK

BIGGAR AND

v
PO BOX 670
BIGGAR SK C
Telephone
Feax

anadea S4P3G8
800-409-2029
: BOO-B852-90987

CREDIT UNION LIMITED

SK Canada SOBOBO

CREDIT UNION LIMITED

SK Canada SQALWO

DIT UNION LINITED

Canade S3N2X3

DIT UNION LINRITED

Canacdla S4H2L3

DISTRICT CREDIT UNION LIMITED
anadea SOROMO

¢ 800-405-2029
BOO-BS2~5097

CREDIT UNION CENTRAL OF SASK C/0 CULEASE FINANCIAL SERVICES

7’

PO BOX 3030
REGINA SK C
Telephone

anade S4P3G8
: BD0-40%-2029

661355

661385

661355

661371

661371

661371

661371

695239

695239

/CARmDOL1IQ
page 2

695239

695239

695233

P19



2001-03-12 Atlancic PPRS
20:06 Notice to Secured Parcy
Fax : 800-852-9097

CO-OPERATIVE TRUST CO OF CANADA C/0 CULEASE FINANCIAL SERVICES

14
PO BOX 3030

REGINA SK Canada S4P3G8B
Telephone : 800-409-2029
Fax 1 BOOD-852-9087

Generml Description Colleteral

/Chial01IQ
page 3

€95239

ADDED

COLLATERAL CLASSIFICATION: EQUIPMENT

AMOUNT SECURED: §1,200,000.00

DATE OF MATURITY: NOV 14, 2008

GENERAL COLLATERAL: PROCEEDS INCLUDING BUT NOT LINITED TO: GOODS
CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
HONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING
DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCHANGE, LOOS,
REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE
COLLATERAL.

SERIAL NUMBERS:

YEAR MARE/HMODEL

2000 JOHN DEERE BACROZ LOADER
310S8SE TO310SEBS2594

2000 JOHN DEERE BACROE LOADER
310SE TO310SEBS2985

2000 JOHN DEEEE 644H WHEEL
LOADER DW644HXIS78388

2000 JOHN DEERE S$44H WHEEL
LOADER DWS44HXST78389

2000 JOHN DEERE 330LC HYDRAULIC
EXCAVATOR FFO3I30X0B0564

2000 JOEN DEERE 330LC HYDRAULIC
EXCAVATOR Frosaozxosos4l

CLASSIFICATION: EQUIPMENT
AMOUNT SECURED: $1, 200, 000.00
DATE OF HMATURITY: NOV, 14/2005

GENERAL COLLATERAL: PROCEEDS INCLUDING BUT NOT LIMITED TO: GOODS

CHATTEL PAPER,

SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES,

'INSURANCE AND
ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE

DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF

OR DEALING WITH THE COLLATERAL.

Seriel Numbered Collateral

661388

SERIAL #-

695239

ADDED DELETED

Collateral Type
Serial Number Description

Hotor Vehicle 2000 JOHN DEERE BACKOE LOADER 310SE

695239




2001-03-12
20:06

TO310SEBSS2994
Hotor Vehicle
TO310SESS2985
Motor Vehicle
DUE44HXS78388
MHotor Vehicle
DUS44HXS7838S
Hotor Vehicle
Fro330xX080964
Hotor Vehicle
Fro33oxosos41
Motor Vehicle
DUTCS4HE7S078
Hotor Vehicle
DW624HXS 79048

Atlentcic PPRS
Notice to Segured Party

2000 JOHN DEERE BACKOE LOADER 310SE
2000 JOHN DEERE 644H WHEEL LOADER
2000 JOHN DEERE 544H WHEEL LOADER
2000 JOHN DEERE 330LC HYDRAULIC EXCAV.
2000 JOHN DEERE 330LC HYDRAULIC EXCAV.
TCS54E T.C., LOADER

624K 4WD LOADER

**x End of Report *x®

6952398

695239

695239

695238

6985239

8403 63

8403 63

/CAA®DDLIQ
page 4

840363

840363

P21
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November 8, 2000

Culease Financial Services
2055 Albert Streat
Regina, Sk S4P 3G8

" Subject: Bill of Sale dated November 14, 2000

Gentlernen:

Please accept this letter as your authorization and direction to disburse proceeds of the ;gbjgct 1
Bill of Sale as follows: : .

Culsase Financial Services $ 35,064.79 A
Hickman Equipment (1985) Limited $1.353.594-32
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" U ‘ g ' - A - TELEPHONE: (708) 4B3-2061 FAX: {703} 485-7243
P24

2 P.0. BOX 074, CORNER BRODK. NFLD. A2H 63
. ‘e .
JoHN DEERE H 0. DOt aen_ ST . GOOSE BAY, LAB. NF.W0P 150
E TELEPHONE: (708) 836-8666 FAX: (709) B96-3988
s Branch
SAME AS BELOW 01 - MOUNT PEAR*REPRINT*
Date Time Page
03/01/2001 | 12:36:54 (0) 1
Account No. Phane No. invoice NolJ /
MODERO002 7093647283 | 000759
Ship Via Furchase Order
MODERN HOLDINGS LTD
P.0O. BOX 580 Sales Tax License No. Federal Exemption No.
GOULDS
NF LD AlS 1G6 Satesparson
PCB
l
DESCRIPTION
.ESCRIPTION T o AMOUNT
tock #: CO i ' | O'O e
= : 00963 - Serial #: FF0330X080941 mw oA 325000.00
NE ONLY JOHN DEERE 330LC EXCAVATOR Ve o
‘zock #: C001233  Serial #: T0B50CX896776 W | 295000.00
VE ONLY JOHN DEERE 850C DOZER PR
. v
‘tock #: N1678 Serial #: 35NB6911 A\ 20000.00
JE ONLY USED CAT D350C TRUCK
TRADE INS
cock #: C001225 Serial=;?=§;;:§848 : : . 100000.00-
ESS TRADE ONE ONLY USED CAT 330 EXCAVATOR - Sord.
tock #: C001226 Serial #: 5TJ02858 T ST 260‘000-007\1/0
£SS TRADE ONE ONLY USED CAT D8N DOZER - o M
:ock #: C001227 Serial #: N/A T Stk 18000.00-
-SS5 TRADE ONE ONLY USED TEREX TRUCK S :
.ock #: €001228 Serial #: R10031 “TH Stok 8000.00-
'SS TRADE ONE ONLY USED I/R ECM350 AIR TRACK
*ock #: C001229 Serial #: 172821 T Stk 8000.00-

\SS TRADE ONE ONLY USED I/R XP825 COMPRESSOR

Subtotal: 250000.00

15 % H.S.T. : 37500.00
Total : 287500.00

DISCLAIMER OF WARRANTIES

Any warranties on the product sold hereby are those made by the manufacturer. The

selier hereby expressiy disciaims alt warranties,

either express or impiied, including and

implied warranty of merchantability or fithess for a particuiar purpose, and the selier
- . nefther assumes nor authgorizes any other person to assume for it any liabitity in
300DS RECEIVED BY connection with the sale of the said products. Any Jimitation contained herein does nat

fully paid,

apply where prohibrted by law. Titie to goods aescri bed remain in Vendor's name untit



