SUMMARY OF CURRENT DOCUMENT

Name of Issuing Person or Party Hickman Motors Limited
Date of Document February 7, 2003
Reference Application CIT Financial Limited

Summary of Order/ Relief Sought Reply of Hickman Motors Limited to Interlocutory
or Statement of Purpose for Filing | Application (Inter Partes) of CIT Financial Limited, in
respect of the following asset of Hickman Equipment:

Model Serial No. Proceeds

JD 200LC Excavator FF0200X501362 $135,000.00
JD 330LC Excavator FF0330X080747 $199,500.00
JD 450H Dozer T0450HX889199 $127,500.00
JD 850C Dozer T0850CX888907  $160,000.00

Court Sub-File Number 7.32

2002 01T 0352
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

AND IN THE MATTER OF a Court ordered
Receivership of Hickman Equipment (1985) Limited
(“Hickman Equipment”) pursuant to Rule 25 of the
Rules of the Supreme Court, 1986 under the
Judicature Act, RS.N.L. 1990, c. J-4, as amended

AND IN THE MATTER OF the Bankruptcy and
Insolvency Act, Chapter B-3 of the Revised
Statutes of Canada, 1985, as amended (the “BIA”)

AFFIDAVIT

I, Gary C. Bishop, of the City of St. John’s, in the Province of Newfoundland and Labrador,

Chartered Accountant, make oath and say as follows:

1. [ am Vice-President, Finance and Chief Financial Officer of Hickman Motors Limited
(“Hickman Motors™). From November 2000 up to the amalgamation of Hickman Motors
with Hickman Leasing Limited (“Hickman Leasing), I was a director of Hickman
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Leasing. From October 1996 up to the said amalgamation, I was Secretary-Treasurer of
Hickman Leasing. From my foregoing roles, I have full knowledge of the facts deposed

to herein except where otherwise stated.

I have read and understand the foregoing Reply and the contents thereof are true to the

best of my knowledge, information and belief.

Effective January 1, 2003, Hickman Motors and Hickman Leasing amalgamated pursuant
to the provisions of the Corporations Act (Newfoundland and Labrador), continuing

under the name Hickman Motors Limited.

Hickman Leasing was incorporated on December 18, 1987 and up to its amalgamation
with Hickman Motors Limited and at all material times hereto, carried on the business of

leasing automobiles and other vehicles in the Province of Newfoundland and Labrador.

Hickman Leasing and Hickman Equipment were, at all material times hereto, directly or
indirectly, wholly-owned subsidiaries of Hickman Holdings Limited, and, at all material
times hereto, of their directors, Albert Hickman and Howard Hickman were directors of

both companies.

For the period December 1996 to February 2001, Hickman Leasing and Hickman
Equipment entered into various lease transactions whereby Hickman Leasing leased, in

total, 122 vehicles to Hickman Equipment (the “Leased Vehicles”).

With the exception of certain Leased Vehicles purchased by Hickman Leasing from
Hickman Motors Limited, the transactions related to the Leased Vehicles were sale/

lease-back arrangements that generally followed the following form:

(a)  Hickman Leasing purchased one or more vehicles from Hickman Equipment,
paying Hickman Equipment an amount determined by Hickman Equipment as its

acquisition cost of the said vehicles.



(b)

()

(d)

(e

®

(2)

(h)
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The purchase was evidenced by a standard form sales invoice issued by Hickman
Equipment, naming Hickman Leasing as the purchaser and setting forth the stock
number, make and model, serial number, and purchase price of the Leased

Vehicles.

Hickman Leasing paid Hickman Equipment for the Leased Vehicles by cheque
made payable to Hickman Equipment and cashed by Hickman Equipment.

Hickman Leasing generally financed its acquisition of the Leased Vehicles with
one of CIBC Equipment Finance Limited, Canadian Imperial Bank of Commerce
and General Motors Acceptance Corporation of Canada, Limited (each,
individually, a “Lender”), granting security to the Lender in respect of the Leased

Vehicle.

In all but 2 instances, the Leased Vehicles were units of heavy equipment held by

Hickman Equipment as part of its vehicle inventory.

Hickman Leasing did not immediately register its interest in the Leased Vehicle at
the Personal Property Registry for the Province of Newfoundland and Labrador
but rather relied on any registrations effected by the Lender to protect its interests

in the Leased Vehicle.

On the part of Hickman Leasing, the sale/ lease-back transaction was conducted

by me or under my supervision.

On the part of Hickman Equipment, the sale/ lease-back transaction was
conducted by or under the supervision of one or more of the management staff of
Hickman Equipment, namely William Parsons, Gary Hillyard, and John King. To
the best of my knowledge, information and belief, these individuals at Hickman
Equipment were generally involved in sale and lease-back arrangements entered

into by Hickman Equipment.
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11.

12.
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At all material times, it was my understanding that Hickman Equipment was a viable,
profitable company able to pay its obligations when same became due, and that the
transactions involving the Leased Vehicles were conducted as part of the ordinary course

of the business of Hickman Equipment and Hickman Leasing.

In respect of Leased Vehicles that were heavy equipment, it was my understanding that
the purpose of the sale / lease-back transactions was to finance the acquisition and
holding of inventory of Hickman Equipment. To the best of my knowledge, information
and belief, it was common for Hickman Equipment to finance its inventory in this

manner.

Hickman Leasing’s intent was to generate positive cash flow in respect of the Leased
Vehicles, charging Hickman Equipment a higher rate of interest than that paid by
Hickman Leasing to the Lenders, and, in addition, to benefit from the ability to claim

capital cost allowances in respect of the Leased Vehicles.

At the time of Hickman Leasing’s purchase of the Leased Vehicles, based on discussions
with the management staff of Hickman Equipment, I understood, and at that time did

verily believe, that:

(a) At the time of the sale of the Leased Vehicles by Hickman Equipment to Hickman

Leasing, the Leased Vehicles were not subject to any specific security interests.

(b) In particular, the sale of the Leased Vehicles did not constitute a breach of any

security agreement entered into by Hickman Equipment; and

() By paying the purchase price to Hickman Equipment, Hickman Leasing was

acquiring title to the Leased Vehicles unencumbered by any security interests.

I repeat the foregoing paragraph hereof and state that to the best of my knowledge,
information and belief, the other directors of Hickman Leasing had no knowledge

contrary to the statements therein.
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14.

Thirty-five Leased Vehicles were believed by Hickman Leasing to be in the possession of

Hickman Equipment as of January 1, 2002. From my review of the records generated by

the Receiver of Hickman Equipment, I understand that 13 are no longer in the possession

of Hickman Equipment, having been sold by Hickman Equipment to third parties without

the knowledge or consent of Hickman Leasing and without payment to Hickman Leasing

of the value of the Leased Vehicles or the amounts due under the lease agreements.

In respect of the HML Vehicles described in Paragraph 2 of the within Reply:

(2)

(b)

(c)

Hickman Leasing purchased the HML Vehicles from Hickman Equipment,
together with five other vehicles, on or about December 29, 2000. Attached
hereto as Exhibit “A” is a copy of the sales invoice issued by Hickman Equipment
in respect of the HML Vehicles.

Hickman Leasing paid for the HML Vehicles and the five other vehicles listed on
the said sales invoice by two cheques in the amounts of, respectively, $990,0000
and $970,135 dated December 29, 2000 payable to Hickman Equipment and
cashed by Hickman Equipment. Attached hereto as Exhibit “B” are copies of the
cancelled cheques, evidencing payment of the purchase price to Hickman

Equipment.

Effective January 1, 2001, Hickman Leasing leased the HML Vehicles to
Hickman Equipment pursuant to Hickman Leasing’s standard form lease
agreement. Attached hereto as Exhibit “C” are copies of the said leases, executed
in each case on behalf of Hickman Leasing by your deponent and on behalf of
Hickman Equipment by John King, in his capacity as Sales Manager at Hickman
Equipment, and Gary Hillyard, in his capacity as Chief Financial Officer at
Hickman Equipment.
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(d) Hickman Leasing, in turn, obtained financing of the HML Vehicles from CIBC
Equipment Finance Limited, granting security in the HML Vehicles to CIBC

Equipment Finance Limited.

(e) Hickman Leasing has received no payments from Hickman Equipment pursuant
to the said leases subsequent to the regular monthly lease payment due and

payable on January 1, 2002.

H On January 25, 2002, Hickman Leasing registered a financing statement at the
Personal Property Registry for the Province of Newfoundland and Labrador in
respect of its interest in the HML Vehicles. Attached hereto as Exhibit “D” is a
copy of the Verification Statement, Registration No. 1567165, issued in respect of

the said registration.

(2) But for the Receivership of Hickman Equipment, pursuant to the terms of the said
lease, Hickman Leasing (now Hickman Motors Limited) is entitled to, inter alia,

take possession of and sell or otherwise dispose of the HML Vehicles.

15. I make this my affidavit in support of the Reply filed by Hickman Motors Limited in the
within application seeking an Order from this Honourable Court approving, subject to
any interest claimed by CIBC Equipment Finance Limited, the payment by the Receiver
to Hickman Motors of the proceeds from the sale of the HML Vehicles.

SWORN TO at St. John’s, in the )
Province of Newfoundland and )
Labrador, this 7" day of ) % % N _/“
FeBruary, 2003, before me: ) P/ Za3N e
) GARY C/BISHOP
[ att |
bl )




This is Exhibit “A”
To the Affidavit of
‘Gary C. Bishop
Sworn before me
This 7® day of February,

Do e



TELEPHONE: (709) 4892561

II.I !!g V!]vilé“g! ]‘l R " FAX: (709) 489-7243
A P.0. BOX 1074, CORNER BROOK, NFLD. A2H 6G3
N TELEPHONE: (709) 634-3161 FAX: (709) 634-5689 -
c PO TELEPHONE: (T00) 8968566 | FAX: (709) 596-8589
HICKMAN EQUIPMENT (1985) LIMITED " : :
Tt e : " Teleewone ros s e o s
Branch
SAME AS BELOW 01 - MOUNT PEARL
Cate Time Page
12/29/2000 | 12:07:39 (O) 1
Account No. Phone No. ] invoice No{J 1
HICKMO009 7097266990 | 000698
Ship Via Purchase Order
HICKMAN LEASING LTD
KENMOUNT ROAD Sales Tax License No. Federal Exemption No.
ST JOHN'S, NFLD
Salesperson
WEP
; DESCRIPTION
DESCRIPTION AMOUNT
Fold
Stock #: C000659 Serial #: FF0200X501362 A7 195716.34
ONE ONLY JOHN DEERE 200-LC EXCAVATOR
Stock #: C000738 Serial #: FF0200X501391 %a% 192385.00
ODNE ONLY JOHN DEERE 200-LC EXCAVATOR ‘
Stock #: C000775 Serial.dh:FFO200X501453 X a9 192385.00
ODNE ONLY JOHN DEERE
Stock #: C000772 %3@ 304140.88
ONE ONLY JOHN DEERE
Stock #: C000660 %3] 111871.16
ODNE ONLY JOHN DEERE
stock #: C000656 %34 288309.75
OJNE ONLY JOHN DEERE
Stock #: C000776 %55 190153.54
)NE ONLY JOHN DEERE
-
jtock #: C000344 I5H 150018.41

)NE ONLY JOHN DEERE
stock #: C000293 Seria %35 335154.92
OJNE ONLY BLAW-KNOX PF-5510 PAVER
“ “leWi -~ ,(QW
pLL “INANCED THROUG T R Subtotal: 1960135.00
CABC E@u\z\ip, -r:(mfx\{\ﬁt (7 . Total: 1960135.00
' " ’ﬁj )‘( 4,
(i TSy

G.S.T/H.S.T. REGISTRATION NO. R102345758 DISCLAIMER OF WARRANTIES

Any warranties on the product sold hereby are those made by the manufacturer. The
seller hereby expressly disclaims all warranties, either express or implied, including and
implied warranty of merchantability or fitness for a particular purpose, and the seller
neither assumes nor authorizes any other person to assume for it any liability in

GOODS RECEIVED BY connection with the sale of the said products. Any limitation contained herein does not

apply where prohibited by law. Title to goods described reman in Vendor's name unti!
fuily paid.



This 1s Exhibit “B”
To the Affidavit of
Gary C. Bishop
Sworn before me

This 7® day of Feb




f o THIS DOCUMENT CONTAINS SECURITY FEATURES - SEE REVERSE E

- * HICKMAN LEASING LIMITED
P.0.BOX 8340 0004455

ST JOHN'S, NEWFOUNDLAND A1B 3M7
oare December 29/ 00

wege Wickman Equiomént (9%S) L%~é y
35{:311’65?5!19 d :“x?ﬁ m f:ﬁ i V‘Q_QCTS Y/ qu 000 .00

DOLLARS

: . - . ~HICKMAN LEASING LIMITED
- Canadian Iimperial Bank of Commerce : )
215 WATER STREET f
ATLANTIC PLACE .
ST. JOHN'S, NFLD. A1C 5J9
PER

r00LL 56 12000E3=0 k0N LEw0SH LG 0095000000
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D T L L A A

[T 4 THIS DOCUMENT CONTAINS SECURITY FEATURES - SEE REVERSE E’

- ) - ‘ HICKMAN LEASING LIMITED
P.0. BOX 8340 0004456

ST. JOHN'S, NEWFOUNDLAND A1B 3M7
DATE DQC ’aql 20 OD

eavrore ™ Hr e K man Equmer\% Lid ™ I

ORDER OF

RO 7 T ZE QOIS e $ 913500

HICKMAN LEASING LIMITED

215 WATER STREET
ATLANTIC PLACE
ST. JOHN'S, NFLD. AIC 5J9

C‘ﬂ Canadian Imperial Bank of Commerce

PER

PO0LLGSE® 12000E3m0 40N LSwOS8 MG 00870435004
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This is Exhibit “C”
To the Affidavit of
Gary C. Bishop
Sworn before me

Thig 7® day of
W



P.Q. BOX 8340
ST. JOHN'S, NFLD.. CANADA

A1B 3N7
85 KENMOUNT ROAD L i
PHONE (709) 726-6990 %‘;597_‘73"2";“ NO. ; ‘—EASEBN;_/;,
FAX  (709) 726-0706 !
¢ LESSOR PRESENTLY LEASING _YES - CUSTOMER NO. NG
THROUGH HICKMAN LEASING - X
( LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE Atz
NALE HICKMAN EQUIPMENT (1985) Ltd. NALE
ADDRESS P.O. Box 820 ADDRESS {
Mount Pearl, NF A1N 3C8
BOSTAL C00E C TELEPHONE NO POSTAL CODE! :TELEPHGNE NO
\ COnTACT SALESMAN |
BANK couitENT | “DCTESS
LOCATICN
ADDR.ESS f VEARS N
L , BUSINESS
( ZQUIPMENT TO BE LEASED
NC. OF UNITS 1 DESCRIPTION: Modge: No. Serial No.. or ather Description
1 . JOHN DEERE 200-LC EXCAVATOR

Serial # FF0200X501362

LEASE END VALUE:

; $0.00
\
4 TERMS OF PAYMENT (TOTAL RENTAL PAYMENT SUBJECT TO ANY PROVINCIAL SALES TAX %
CRIGH .= T HUMBER OF BAYMENT AMOUNT EXCLUDHHNG P ST PROVINCIAL SALES TAX
3 RENTAL
N0 G MONTHS PAYMELTS

CHANGES)
GST TAX

42 $5.645.76

$0.00

TOTAL LEASE PAYMENT

$0.00 $5.645.76

COMMENCEMENT DATE:

January 01,2001

ACKNOWLEDGE - Lessee nerepy leases 1rom L.essor ano Lessdr eases 10 L2ssee (ne personal nrotett.
the Souioment: upon the ‘erms ang conciions set 1ot neremn

The _essee heredy acxnowiegge. consents ang agrees to 1me assignment ot tus Lease 1D 2 Trec narty Ing 1o
consuiute notce of said assignment. in s Agreemem mne (erm Lessi

ermt ail ental fees anc appropriate axes (o saic pary uoon
or nciuces HICKMAN Leasing =° - !ne event ot an assignment

TERMS AND CONDITIONS OF LEASE

~escripes above logetner with anv parts ang accessones relating {nereto or 3!

thxed (all herein referrec 1o as

eceipt of invoige! which recept sha
of this Agreement oy HICKMAN Leasing. s Assignee.

INITIAL
9
SEE REVERSE SIDE FOR ADDITIONAL TERMS & CONDITIONS WHICH ARE PART OF THIS LEASE.
e
-
na 18 L.essor 10 purcnase the aDOve-gescrnes Zquipmen: irgm ‘ne Supoher 3ng 1O fease sa: egyL.omen: 10 Lessee LC0f the terms and conguions of 'ne within jease: ang uUDON wrinten acceptance neregt 5:.Q’
W\ ©an auhorizeq empovee ot Lessor nine space DIovIged DeIow agrees 13 1@ase SA equ:pman’ Tre Lngersigred dagree 10 ail the terms ang cangnons of such iease as set ‘0nth apove ang on the reverse 5
2N thereo! neresy execule ins Je2se.
""“V w 7 FULL LEGAL NAME OF _=3?E=
e LEASING LIMITED ICKMAN EQUIPMENT (1985) L
Qucr\i . . )
L ? 0 7 TSE NCERSIGNED ASPRN THEY ARE DULY AUTHOAIZED - EXECUTE THIS LEASE SONTRA
—-— ” ke ol -7
\33\‘0‘\ &‘\ \ é«—‘\/) // % ¢ / /‘/’ * (2
s "ATURE ) sv /. L+ ’ i ;’.’ ~ 4}{
_ma,\a“ ” .  AUIPHO D BIGNARIRE 2 . / ATILE
wyz;ﬁ Na A Row/ ./ f 1077 s
v a0 AYSGRATURY < T
w0t 20 as FOR OFFICE USE ONLY ~
\\3\::1‘:; = : AFEIX CORPORATE SEAL
A .
\:., s
e O
:\'\\“‘“‘c“ -
enb : u\\\a“



P.O. BOX 8340

sT.jorns. nFLo. canaca - HICKMAN LEASING LIMITED

A1B 3N7
. ¢ i
PHONE (708) 726-6990 85 KENMOUNT ROAD CUSTOMER NO. § LEASE NO.
FAX  (709) 726-0706 519723 | 830
® LESSOR o PRESENTLY LEASING YES - CUSTOMER NO.  NC.
THROUGH HICKMAN LEASING x’”; e
r ; LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE nave
NAME HICKMAN EQUIPMENT (1985) Ltd. ' i
' |
| ADDRESS P.O. Box 820 ADDRESS |
| ' Mount Pear!, NF ATN 3C8 i
| sosTAL CODE : TELSFHGNE NC. | POSTAL S0DE! | TELEPHONE NO.
'\CONTACT ’ SALESMAN -
!rBANK SQUIPMENT i ADDRESS
LOCATION |
f ADDRESS YEARS IN |
L BUSINESS :

EQUIPMENT TO BE LEASED
NO. OF UNITS ! . DESCRIPTION: Model No.. Senal No., or other Descnption
i
t
|

1 JOHN DEERE 330-LC EXCAVATOR
Serial # FF0330X080747
. LEASE END VALUE: $0.00
” TERMS OF PAYMENT (TOTAL RENTAL PAYMENT SUBJECT TO ANY PROVINCIAL SALES TAX % CHANGES)
QIG; AL .\1553 oF PAYMENT AMOUNT EXCLLIING P.S.T. : PRCVINCIAL SALES TAX . GST TAX TOTAL LEASE PAYMENT

[

42 $8,773.44 $0.00 $0.00 $8,773.44

|
|0 2= onTHs ST .
i
j

COMMENCEMENT DATE: January 01.2001

TERMS AND CONDITICNS OF LEASE

ACKNOWLEDGE - Lesses nereDy ¢ases rom L2557 anc L2Ssor 'eases 15 Lassee =2 2ersonai Sropers 22s5crioed apove iGGetnar mith any parns and accessories reaing tnereto of artixed (ail nerewn reterrea 3 as
the Squinrment) upon (e 'arms ang Cancilons set ‘IrT neran

“he Lessee ~sredy acknowieate SSnsents Ing 3grees 'O @ 255.gnment OF s _3ase '5 a2 T 0ar. 3°C 1O ramd ad rental f28s Ind 3poropnaie taxes o sand Jarty LO0n "eceid! IT nVOCe WNiCT TecEDl 1T
constitute ~ouce of 52310 assignmMment. in *us Agreemen: ne 2r™ LIssor ACludes ICAMAN Leasing =r. ~ m2 2vent of an 355.Gpment Tt IS Agreement Dy HICKMAN ‘easing, 'S Assignee.

INITIAL
SEE REVERSE SIDE FOR ADDITIONAL TERMS & CONDITIONS WHICH ARE PART OF THIS LEASE.

LOsSSen raquests . 28307 "0 Qurchase ™9 i00ve-1esCrnec Zaupmen: “eam ine S.00her 302 0T 2354 S AGL Sment 13 Las3ee L0 The terms ang conciionrs St the wrmin 8ase ing uac™ . v 'en ACTRDIANCEe Neres! LGTAC U
_28380 3 thCe OV :™ AUINONISg 2mouovae o7 L253CF 1 INe space D0 390 THOW  (Orees [T 2332 $4iIC HQuemen T-a Lraer GRS 2gree ' G4 2R 120MS AN TArCIIONS O° SUCh 2358 as Jal TUT Y ADCVA NG CN TR reversa 1 e T
nG N ISANCArANTS VLrI0t “arapy 2xeCLIR T S A2
N\ / FULL LEGAL MAME OF LESSEE

HICKMAN LEASING LIMITED HlCKMAN EQUIPMENT (1988) L

3y [y /é’ ] “ag J\quﬁsG\l:DA;;JRM MEY JRE SULY AUTHCAIZED "0 1XEILY ‘: THIS LEASE TN TEAS
g . - / - ‘1/’ /‘/’
[z ‘A/Z\ o /-{ ‘//"’ 7
AUTUORIZES SiIGNATLRE R OW_ e 57 -
e e v -~
/’/) g, & Q Q &b / %b - Y / /:( :
=t ders

\DATE y, \_ ALTRCRIZ
NOTE: SHADED AREAS FOR OFFICE USE ONLY AFF‘X CORPORATE SEAL
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N
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P.O. BOX 8340

st.sonn's. N0, canaca - HICKMAN LEASING LIMITED

A1B 3N7
KENN 4
PHONE (709) 726-6990 85 KENMOUNT ROAD CUSTOMER NO. LEASE NO.
FAX  (709) 726-0706 519723 831
e LESSOR » PRESENTLY LEASING YES - CUSTOMEA NO  NO
THROUGH HICKMAN LEASING ™| i
( i LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE | NAME
NAME | HICKMAN EQUIPMENT (1985) Ltd.
: i
ADDRESS ! P.C. Box 820 AODRESS !
Mount Pearl, NF A1N 3C8
POSTAL CODE « TELEPHCNE NO. POSTAL CODE | iTELEPHONE NG
\ CONTACT ' SALESMAN |
(sank , courvenT  ADCRESS
; LCCATICON
ACDRESS i YEARS IN |
\ i BUSINESS |
4 EQUIPMENT TO BE LEASED
NO. OF UNITS ’ ) DESCRIPTION: Modei No.. Senal Na., or ather Descrption
|
1 . JOHN DEERE 450H CRAWLER DOZER
.
. Serial # TO450HX889199
:
i
. LEASE END VALUE: $0.00
\,
é TERMS OF PAYMENT (TOTAL RENTAL PAYMENT SUBJECT TO ANY PROVINCIAL SALES TAX % CHANGES)
‘3 GINAL i ‘JUMB‘? TF ! PAYMENT AMOUNT EXCLUCIMG P 8.7 PROVINCIAL 3ALZS TAX G87 TAX TOTAL LEASE PAYMENT

A ENT
NG OF MONTHS | ' pAle iTS

42 - $3,227.11 $0.00 $0.00 $3,227.11

COMMENCEMENT DATE: January 01,2001

TERMS AND CONDITIONS OF LEASE

ACKNOWLEDGE - Lossee nerey @ases -om L2ssor 4n7 L3353 23ses 13 Lessee ‘Te Cerscral croper. 32307 3eC 200V [GGetner win any Parts ana 3CC2$SONes relaung thereto o athxed jail nerew referred '3 s
the SquiIoment) JOCN e terms and CINAINONS St *Irte ~aren

335.Q0M=AY 31 IS 3332 10 3 TRUI 237, 27T 17 reemt 3t cerrar ‘3eg and apnron7iate Tixes 'C Sag varty upon recapt M AvVoICe! yMmom recer sran

The Lassee mereoy acknowiec3s. SOnse™'s ing agrees '3 -
~ _25S37 NCIuGes ~CANAN L2aSinG .-~ =2 avent 31 an assigrment of tmis Agresment Sy ~CAMAN Leasing, its Assignee.

constituie NOUCH O SAIC ASSIGNMENt, N “MS Agreamant. =2 2r

INITIAL
SEE REVERSE SIDE FOR ADDITIONAL TERMS & CONDITIONS WHICH ARE PART OF THIS LEASE.

L2556 raGLESIS LeSSOr 3 JUrChas? "me ACCVeCesLrTed Eauoen I ire TLO0NeT 20T 2 233w 2dI0 ML I T _2gSae L™ The tares ana TINMTAAS 3P e pithin ca3se: and LDOr Yrnen 1CCeOtance nerast .ereg o
_3SS00 3 CINCE BV 3N SuUlnSro3g HMOICL 2 T LESSDe © T2 5Dace IUT. 12T I4w AgTemd Tl -ise 532 -3y Srrest Tra smars GUe IGTRR C) L Te lanms 373 INA 3NS TP ILEN 2A5e A5 S8t TN 100V ang N tNa severis -t ga ”
LG N SONSICOrAUDN TNArS0] “RrADy AN, (2 "T.s 2a%e

N / TLLL LEGAL “IAME CF LESSES

e
HICKMAN LEASING LIMITED - HICKMAN EQUIPMENT (1985) L
Y , ~-g [ IDEASIGNED -\Fmamjps" ARE ﬁ/yu AUTHCSIZED TO ExECU"‘E‘ “HIS ;EAfé[:Tr.r=-C'
(o, N v s AR, 5. A
AUTHCRIZED SiGNATLRY” . J EM s - / - e == -
ol 2oy 'Tﬁ”f T v/ CFE
\DATE J 9 -b‘* Tis
NOTE: SHADED AREAS FOR OFFICE USE ONLY. AFF‘X CORPORATE SEAL

AT



P.O. BOX 8340

st.Jonn's. nFLD. canaoa - HICKMAN LEASING LIMITED

A1B 3N7
PHONE (709) 726-6390 85 KENMOUNT ROAD (CUSTOMER NO. LEASE NO.

FAX  (709) 726-0706 519723 832
o LESSOR »

PRESENTLY LEASING YES - CUSTOMER NO.  NO
THROUGH HICKMAN LEASING ”%
( 1 LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
| LESSEE :
| name HICKMAN EQUIPMENT (1985) Ltd. NAME
f é
ACORESS ° P.O. Box 820 ADORESS |
: Mount Peart, NF A1N 3C8
ACSTAL CODE . TELEPHONE NO. . POSTAL CCCE, | TELEPHONE NO.
(SONTACT SALESMAN |
" aanK : couPMENT . ADDRESS
| LOCATION !
ADDRESS | VEARS IN !
i BUSINESS |
. !
EQUIPMENT TO BE LEASED
NO. OF UNITS ; DESCRIPTION: Modef No.. Serat No., or other Descnptian
1
1 I JOHN DEERE 850C CRAWLER DOZER
Serial # TO850CX888307
LEASE END VALUE: $0.00
- TERMS OF PAYMENT (TOTAL RENTAL PAYMENT SUBJECT TO ANY PROVINCIAL SALES TAX % CHANGES)
_Z?;(.S;NAL . .“;'I’JNS.E? GF PAYIMENT AMCUNT ZXCLLCING P S.T PROVINCIAL 3ALZS TAX . QST TAX TOTAL LEASE PAYMENT

=F ..1' , RENTAL :
UG IR CAONTHS | SAyMENTS i

42 £ $8.316.76 5000 | $0.00 $8,316.76

COMMENCEMENT DATE: January 01,2001

TERMS AND CONDITIONS OF LEASE
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This is Exhibit “D”
To the Affidavit of
Gary C. Bishop
Sworn before me
This 7® day of February,

o
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(New)

Province/Territory : Newfoundland and Labrador

Registration Type : PPSA Financing Statement

Registration Number : 1567165

Registration Date/Time : 2002-01-25 / 11:45

Expiry Date : 2003-01-25

Your File Number H 13922-~10

Registrant Name and Address
- - MIRIEW -
Registrant User ID: H176874
Cox Hanson O'Reilly Matheson
Humphries, Doris N, Administrator
Scotia Centre
Floor 4 SUITE 401 235 Water Street

St. John's NF Canada A1C 1B6
Debtors

Debrtor Type : Enterprise

Hickman Ecquipment (1985) Limited
s

P.0O. Box 820

Mount Pearl NF Canada AIN 3C8

Secured Parties

o e e g Tt EL R L Tt o ot

Hickman Leasing Limited
s
P.0O. Box 8340, Stn. A
St. John's NF Canada A1lB 3N7

General Description Collateral

Serial Numbered Collateral as noted, together with all attachments, accessories,

accessions,
replacements, substitutions, additions and improvements thereto, and all proceeds in any

form

derived directly or indirectly from any dealing with the collateral or proceeds thereof,
and including

withoutr limitation, goods, money, cheques, deposits in deposit-taking institutions,
accounts

receivable, rents or other payments arising from the lease of the collateral, chattel
paper, instruments,

intangibles, documents of title, securities, and rights of insurance payments or any

other payments as
indemnity or compensation f£or loss or damage to the collateral or proceeds of the

collateral.

Serial Numbersd Collateral

Collateral Type Serial Number Description

Hotor Vehicle FF0370X080344 John Deere 370 Excavator



Atlantic PPRS

2002~-01-25 / ARAa004SC
11:35 Verification Statement
Hotor Vehicle FF0330X080456 John Deere 330 LC Excavator
Hotor Vehicle FF0330X080518 John Deere 330 LC Excavator N1790
Motor Vehicle 47001335 2566C Articulated Truck N14S9S4
Motor Vehicle T0450HX874682 John Deere 450 H Crawler Dozer N18SS
Moror Vehicle TO850CX873998 John Deere 850 C Crawler Dozer N1868
Motor Vehicle FF0200X500457 John Deere 200 LC Excavator
Motor Vehicle 163713 I/R SD100 DA Asphalt Compactor
Motor Vehicle 160180 I/R DD110 Roller
NMotor Vehicle 546C722948300 Fabtek S546C Forwarder
Hotor Vehicle FF0200X501391 John Deere Excavator, Model 200LC
Hotor Vehicle FF0200X501362 John Deere 200-LC Excavator
Motor Vehicle FF0200X501453 John Deere 200-LC Excavator
Motor Vehicle FF0330X080747 John Deere 330-LC Excavator
Motor Vehicle TO450HX889199 John Deere 450H Crawler Dozer
Motor Vehicle TOS50CX888907 John Deere 850C Crawler Dozer
Hotor Vehicle DUTC62HE77315 John Deere TC62H T.C. Loader
Motor Wehicle 55102864 Blaw-Knox Paver, HModel PF-5510.1
Hotor Vehicle A7761195 Terex TA3S5 Truck

-> Motor Vehicle A7761196 Terex TA3S Truck
Motor Vehicle A7761186 Terex TA35 Truck
Motor WVehicle A7761187 Terex TA3S5 Truck
Motor Vehicle A7761188 Terex TA3S Truck
Motor Vehicle 10DH1023 Timber Jack 1110B Forwarder
Motor Vehicle 10DH1027 Timber Jack 1110B Forwarder
Hotor Vehicle 17DD030S Timber Jack 1410 Forwarder
Hotor Vehicle 01aB2122 Timber Jack 1270C Harvester
Motor Vehicle 58314351 Dyna Pac Model CA251A
Motor Vehicle 121444 Tramac Breaker, Model V55
Motor Vehicle FF0450X090580 John Deere 450LC Excavator
Motor Vehicle 2GTER69US511307260 2001 GHC Sierra C3

'f; Hotor Vehicle 1GDL7H1CT7XJS02066 1999 GNC Medium

*** End of Report ***



