SUMMARY OF CURRENT DOCUMENT

Name of Issuing Person or Party Hickman Motors Limited
Date of Document February 7, 2003
Reference Application ABN-AMRO Leasing, a Division of ABN-AMRO Bank

N.V., Canada Branch

Summary of Order/ Relief Sought Reply of Hickman Motors Limited to /nterlocutory
or Statement of Purpose for Filing | Application (Inter Partes) of AAL, in respect of the
following asset of Hickman Equipment:

Model Serial No. Proceeds
John Deere Dozer TO0450HX874682 $60,000
Court Sub-File Number 7.24
2002 01T 0352

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

AND IN THE MATTER OF a Court ordered
Receivership of Hickman Equipment (1985) Limited
(“Hickman Equipment”) pursuant to Rule 25 of the
Rules of the Supreme Court, 1986 under the
Judicature Act, R.S.N.L. 1990, c. J-4, as amended

AND IN THE MATTER OF the Bankruptcy and
Insolvency Act, Chapter B-3 of the Revised
Statutes of Canada, 1985, as amended (the “BIA”)

AFFIDAVIT

I, Gary C. Bishop, of the City of St. John’s, in the Province of Newfoundland and Labrador,

Chartered Accountant, make oath and say as follows:

1. [ am Vice-President, Finance and Chief Financial Officer of Hickman Motors Limited
(“Hickman Motors”). From November 2000 up to the amalgamation of Hickman Motors
with Hickman Leasing Limited (“Hickman Leasing), I was a director of Hickman

Leasing. From October 1996 up to the said amalgamation, I was Secretary-Treasurer of
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Hickman Leasing. From my foregoing roles, I have full knowledge of the facts deposed

to herein except where otherwise stated.

I have read and understand the foregoing Reply and the contents thereof are trueto the

best of my knowledge, information and belief.

Effective January 1, 2003, Hickman Motors and Hickman Leasing amalgamated pursuant
to the provisions of the Corporations Act (Newfoundland and Labrador), continuing

under the name Hickman Motors Limited.

Hickman Leasing was incorporated on December 18, 1987 and up to its amalgamation
with Hickman Motors Limited and at all material times hereto, carried on the business of

leasing automobiles and other vehicles in the Province of Newfoundland and Labrador.

Hickman Leasing and Hickman Equipment were, at all material times hereto, directly or
indirectly, wholly-owned subsidiaries of Hickman Holdings Limited, and, at all material
times hereto, of their directors, Albert Hickman and Howard Hickman were directors of

both companies.

For the period December 1996 to February 2001, Hickman Leasing and Hickman
Equipment entered into various lease transactions whereby Hickman Leasing leased, in

total, 122 vehicles to Hickman Equipment (the “Leased Vehicles™).

With the exception of certain Leased Vehicles purchased by Hickman Leasing from
Hickman Motors Limited, the transactions related to the Leased Vehicles were sale/

lease-back arrangements that generally followed the following form:

(a) Hickman Leasing purchased one or more vehicles from Hickman Equipment,
paying Hickman Equipment an amount determined by Hickman Equipment as its

acquisition cost of the said vehicles.



(b)

(©)

(d)

(e)

®
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The purchase was evidenced by a standard form sales invoice issued by Hickman
Equipment, naming Hickman Leasing as the purchaser and setting forth the stock
number, make and model, serial number, and purchase price of the Leased

Vehicles.

Hickman Leasing paid Hickman Equipment for the Leased Vehicles by cheque
made payable to Hickman Equipment and cashed by Hickman Equipment.

Hickman Leasing generally financed its acquisition of the Leased Vehicles with
one of CIBC Equipment Finance Limited, Canadian Imperial Bank of Commerce
and General Motors Acceptance Corporation of Canada, Limited (each,
individually, a “Lender”), granting security to the Lender in respect of the Leased

Vehicle.

In all but 2 instances, the Leased Vehicles were units of heavy equipment held by

Hickman Equipment as part of its vehicle inventory.

Hickman Leasing did not immediately register its interest in the Leased Vehicle at
the Personal Property Registry for the Province of Newfoundland and Labrador
but rather relied on any registrations effected by the Lender to protect its interests

in the Leased Vehicle.

On the part of Hickman Leasing, the sale/ lease-back transaction was conducted

by me or under my supervision.

On the part of Hickman Equipment, the sale/ lease-back transaction was
conducted by or under the supervision of one or more of the management staff of
Hickman Equipment, namely William Parsons, Gary Hillyard, and John King. To
the best of my knowledge, information and belief, these individuals at Hickman
Equipment were generally involved in sale and lease-back arrangements entered

into by Hickman Equipment.
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At all material times, it was my understanding that Hickman Equipment was a viable,
profitable company able to pay its obligations when same became due, and that the
transactions involving the Leased Vehicles were conducted as part of the ordinary course

of the business of Hickman Equipment and Hickman Leasing.

In respect of Leased Vehicles that were heavy equipment, it was my understanding that
the purpose of the sale / lease-back transactions was to finance the acquisition and
holding of inventory of Hickman Equipment. To the best of my knowledge, information
and belief, it was common for Hickman Equipment to finance its inventory in this

manner.

Hickman Leasing’s intent was to generate positive cash flow in respect of the Leased
Vehicles, charging Hickman Equipment a higher rate of interest than that paid by
Hickman Leasing to the Lenders, and, in addition, to benefit from the ability to claim

capital cost allowances in respect of the Leased Vehicles.

At the time of Hickman Leasing’s purchase of the Leased Vehicles, based on discussions
with the management staff of Hickman Equipment, I understood, and at that time did

verily believe, that:

(a) At the time of the sale of the Leased Vehicles by Hickman Equipment to Hickman

Leasing, the Leased Vehicles were not subject to any specific security interests.

(b) In particular, the sale of the Leased Vehicles did not constitute a breach of any

security agreement entered into by Hickman Equipment; and

© By paying the purchase price to Hickman Equipment, Hickman Leasing was

acquiring title to the Leased Vehicles unencumbered by any security interests.

I repeat the foregoing paragraph hereof and state that to the best of my knowledge,
information and belief, the other directors of Hickman Leasing had no knowledge

contrary to the statements therein.
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14.

Thirty-five Leased Vehicles were believed by Hickman Leasing to be in the possession of

Hickman Equipment as of January 1, 2002. From my review of the records generated by

the Receiver of Hickman Equipment, I understand that 13 are no longer in the possession

of Hickman Equipment, having been sold by Hickman Equipment to third parties without

the knowledge or consent of Hickman Leasing and without payment to Hickman Leasing

of the value of the Leased Vehicles or the amounts due under the lease agreements.

In respect of the HML Vehicle described in Paragraph 2 of the within Reply:

(@)

(b)

(c)

(d)

Hickman Leasing purchased the HML Vehicle from Hickman Equipment,
together with three other vehicles, on or about January 26, 2000. Attached hereto
as Exhibit “A” is a copy of the sales invoice issued by Hickman Equipment in

respect of the HML Vehicle.

Hickman Leasing paid for the HML Vehicle and the three other vehicles listed on
the said sales invoice by cheque dated February 3, 2000 payable to Hickman
Equipment. Attached hereto as Exhibit “B” is a copy of the cancelled cheque,

evidencing payment of the purchase price to Hickman Equipment.

Effective February 1, 2000, Hickman Leasing leased the HML Vehicle to
Hickman Equipment pursuant to Hickman Leasing’s standard form lease
agreement. Attached hereto as Exhibit “C” is a copy of the said lease, executed
on behalf of Hickman Leasing by your deponent and on behalf of Hickman
Equipment by John King, in his capacity as Sales Manager at Hickman

Equipment.

Hickman Leasing, in turn, obtained financing of the HML Vehicle from Canadian
Imperial Bank of Commerce, granting security in the HML Vehicle to Canadian

Imperial Bank of Commerce.
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(e) Hickman Leasing has received no payments from Hickman Equipment pursuant
to the said leases subsequent to the regular monthly lease payment due and

payable on January 1, 2002.

® On January 25, 2002, Hickman Leasing registered a financing statement at the
Personal Property Registry for the Province of Newfoundland and Labrador in
respect of its interest in the HML Vehicle. Attached hereto as Exhibit “D” is a
copy of the Verification Statement, Registration No. 1567165, issued in respect of

the said registration.

(2) But for the Receivership of Hickman Equipment, pursuant to the terms of the said
lease, Hickman Leasing (now Hickman Motors Limited) is entitled to, inter alia,

take possession of and sell or otherwise dispose of the HML Vehicle.

15. I make this my affidavit in support of the Reply filed by Hickman Motors Limited in the
within application seeking an Order from this Honourable Court approving, subject to
any interest claimed by Canadian Imperial Bank of Commerce, the payment by the

Receiver to Hickman Motors of the proceeds from the sale of the HML Vehicle.

SWORN TO at St. John’s, in the
Province of Newfoundland and
Labrador, this 7" day of
Febffiary, 2003, before me:

Dt L
%w"“f“

Lo, WMA

GARY C./BISHOP

DN N A T




This is Exhibit “A”
To the Affidavit of
Gary C. Bishop
Sworn before me
This 7" day of February,
2003



| | HICKMAN EQUIPMENT (1985) LIMITED

PO. BOX 820, MT. PEARL, AFLD. AlN 3C8
TELEPHONE: 388-9660, FAX 368-1146

SAME AS BELOW

HICKMAN LEASING LTD
KENMOUNT ROAD
ST JOHN'S, NFLD

R

SCRIPTION

DE

Stock #: N189S
ONE ONLY JOHN DEERE 450H CRAWLER DOZER

Stock #: N1451 2

ONE ONLY JOHN DEERE 744H 4WD LOADER

>tock #: N1868 Serial~
JNE ONLY JOHN DEERE 850C CRAWLER'DQZ

oo
£

itock #: N1425 ; 38r
'NE ONLY JOHN DEERE 230LC EXCAVATOR
- i e T

Py

L3

hmMmITOZPr Do

Serial #: T0450HX874682

LSRR IE e G T B RO L R TEMURRL S £ ORI g oy

Serial #: DW744KHX569129

ial #: FF0230X600204 i

P0. BOX 480, GRAND FALLS-WINDSOR, NFLD, A24
TELEPHONE: 4892581  FAX: 4897243

PO. BOX 074, CORNER BROGK, NFLD. AZH 5G
TELEPHONE: 6343181  FAX: 534-5889

L DUA T3V, UUMVILLE, NFLU. AUB ISU
TELEPHONE: 227-8300  FAX: 2276302
0. BOX 442, ARNDLD'S COVE, NFLD. AOB 1AQ
TELEPHONE: 4637368  FAX: 463-7370
PO BOX 603, CLARENVILLE, NFLD. AOE 1J0 PO. BOX 429, STN *A*, GOOSE BAY, [AB. NF. ADP
TELEPHONE: 468-7388  FAX: 4B6-7378 TELEPHONE: 8968658 FAX: 8968999
PO. BOX 820, MOUNT PEARL, NFLD. Alh 3C8
STAVANGER DR., ST. JOHN'S, NFLD. TEL: 7397360 FAX 7337337

BRANCH
01 - MOUNT PEARL e L
DATE TIME i PAGE
01/26/2000 ;9L§g;ggwggan“~m;“w
ACCOUNT NO. PHONE NO. mvoicE NG 1
HICKM0Q9 709726692Q §OOO424
SHIP VIA | PURCHASE ORDER
SALES TAX LICENSE NO. FEDERAL EXEMPTION NG, """

IV EITE ;{,?;; N
di AR

83414.36

Sale # 1 Subtotal:  83414.36 775

Total:  83414.36

SEr et 306560.98
Sale # 2 Subtotal: 306560.9871¢f

. ' Total: 306560.98

3998 ; 216708.15
3 Subtotal: 216708.15 775

. Total: 216708.15

245259.04

¢

S.T/H.S.T. REGISTRATION NO. R102345758

JDS RECEIVED BY

sl w I
i inoalé ¥ 4 Subtotal: 245259.o¢7ﬂ;
s+~  Total: 245259.04
-‘-;‘: TR IR A A R SYA L MAREIRTIETT SUthtal : 8 5 1 94 2 . 5 3
Total: 851942.53
oL
DISCLAIMER OF WARRANTIES

Any warranties on the product sold heredy are those rade by the manuifacturer. The
sellar hereby expressty disclaims all waranties, either axpress or implied, including any
implied warranty of marchantabillty or lithess for a particular purpese, and the seiter
neither assumes nor authorizes any othor person t> assume for it any lability in
connection with the sala of the said products. Any limitation contained harein does not
apply where probibitad by law. Title to goods dascribed remain in Vandor's name untit
fuily paid.



This is Exhibit “B”
To the Affidavit of
Gary C. Bishop
Sworn before me
This 7" day of February,
2003
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This 1s Exhibit “C”
To the Affidavit of
Gary C. Bishop
Sworn before me
This 7" day of February,
2003
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st soms e cavaos  HICKMAN LEASING LIMITED - °

A1B 3N7
N d
PHONE (709) 726-6990 85 KENMOUNT ROAD CUSTOMER NO. | LEASE NO.
FAX  (709) 726-0706 579 723 | 773
¢ LESSOR o PRESENTLY LEASING YES - CUSTOMER N0 NC.
THROUGH HICKMAN LEASING 7’
4 | LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE |
NAME :

Hothrisn. Bromudd 1385 LE. Mo Sl 155 B,
woness | A2 Bon S0 |

i
H
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ADORESS vEARSIN |
BUSINESS |
> |
EQUIPMENT TO BE LEASED
NO. OF UNITS DESCRIPTICM: Mocel No.. Ser:al No., or other Descnption

i

/ \ﬁ///t/ )e’e%e Y50 K Cihuel L\LZFW

898 T0YS OHX 7Y 692

4 TERMS OF PAYMENT (TOTAL RENTAL PAYMENT SUBJECT TO ANY PROVINCIAL SALES TAX % CHANGES)

'?iGINAL | NUMBER OF PAYMENT AMCUNT EXCLUDING PS5, . PROVINCIAL 3ALES TAX ) 38T TAX TOTAL LEASE PAYMENT
b "F ACHTHS nAyatEi:q': !

Lo O AT57-4¢ - - /, 757-5¢,

- COMMENCEMENT DATE: Kfqu /V / 000

TERMS AND CONDITIONS OF LEASE

ACKNOWLEDGE - Lassee nereoy 2ases #0m L2ssor ana LaSsof 2ases 12 LES5ee 1~ Tersoral DIcper's I12507.080 300v2 13getner win any oarts ana accessores r2latng Mereto or Mhced 2l Meren reterrag '3 as
Me SQuIDMEnt) UOON N tBrMS ang CoNQIIONS S8t ‘oo ~erein.

The Lesses nereny acxnowiegge. Consents ang agrees 10 "¢ aSs Ggrmant o tms L225€ '3 2 Third narty  ea 13 remt 3l cantat fees and approonate laxes (0 said Jany Loon recest QF NVOICE. aMCH racaD?t N3l
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INITIAL
SEE REVERSE SIDE FOR ADDITIONAL TERMS & CONDITIONS WHICH ARE PART OF THIS LEASE.
.2SS8E rAQUES(S LEsSSOr 10 Durcnase (e Jnove-Iescried Say.gmant w2 tre 3U0008F 387 CD 2282 33 IGL.CTANT 7T Lasses Loon cm@ taremg 3l SOMTRONS DI INE M 23se 104 LDon wtlen accegtance

3$30r 3 Olhca Dy 10 3UINOrIeq 2MDIoVas I! LesSOr 7 INe SDAce? Ti3v WTES Te Oa. 3Grees Tl 2a5e SA0 2Qupment T2 _“f‘e'SlQ"e(‘ L3128 1 o ineierms 300 CONGLHONS T' 3UCH '2A5@ 15 381 °GrIN anove ANC On The 13, AT 108
<2 A CONAETINON INSFEQ! NErany 2xeLe IS ease.

cAION 3 QNel 7

M (" TULL LEGAL NAME OF LES

HICKMAN LEASING LIMITED ‘ Hor rtand fMp ey (/RS2 Lemere)

/ y; TIE LMCERSIGNES AFSAMTHEY ARE CULY SUTHORIZED TO EXECUTE THIS LEASE 200 iTSal”
7 4 2 i -
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NOTE: SHADED AREAS FOR OFFICE USE ONLY. AFFIX ﬁ(\qPORATE SEAL

Pl

AT



LEASE CONTRACT

ORDERING EQUIPMENT: Lessor agrees to orcer the Equipment from the Suppher upon the terms and
conditions of the purchase order imually attached nereto. Lessee agrees 10 accept delivery of the
Equipment.

EQUIPMENT OWNED BY LESSOR: L2ssee acknowledges that owrership and title to the Eguioment snail
throughout the term of this Lease ramam vested :n the Lessor ang the Lessee shail nave no nght of
property tharain excapt the nght 1o Sossess ang use the Equipment as prowged 11 this L2ase. L2ssor may
require plates or markings (o be affixed to or laceg on the Equipment indicatng Lassor 's the gwner.

LESSEE'S OBLIGATIONS. UNCONDITIONAL: Lessee nereby agrees that Lessee's 00lGaton o pay all
rent and anv o'ner amounts owing hereunder shail 2e agsolute ana unconaiionai under all Circumstances.
Lassee agrees iC $ay all rant and sutn other amounts ragardless of any Ctam 0 the ~ature of set-oft or
SOMPENnsauon wh'Ch may e macge Ly Lassee

TERM: The oniginal term ot this Lease shail commence on the date specified unger Terms of Payment
above and uniess sooner terminated as set*orn rerein shall end LoCN payment o Lessor ot the Number of
Payments specified snder Tarms 3f Sayment agcve. Li terms ana zonaibons of this L2ase .nclunding the
abhgaton 1o make 3aciional rentat cayments in the same amount as required sunng the anginai term of
‘he Lease shail acowv after the oniginal term =r renewal term uf applicagies of the Lease unti the Equipment
nas ceen oNySiCaily returnec 1o ne Lssor

RENT: Lessee agraes 19 Day LesSor ‘he numcear 21 Sayments in the amounts and on he cates speciiied
under Terms o Payments apove 1CGEtRer mIn 21 30pkcacte sales tax ang any other sums as may become
sayaole under s Laase 2ayments snall De made withoul demanda of nvoic2 at the aaaress of the Lessor
heren noted of as otherwise nstructed By Lessor from time (o ime. The Lessee agrees that the Equipment
15 (N every respec: compietely ana solety L2ssee’s responsiodily under 'tis L2ase. 1t bemng intended hat
this Lease shail Grovice o Lessor the rental cayments net of any COSIS Or expensas. Lassee shail pay of
reymourse Lesscr ail expenses. ‘ees. zharges. claims ang fines incurred or ansing in connection with the
registration. Icensing, JOSSESSION. Sse Sr sperations of *he Equicment and ail laxes and Qulies on or
relating 19 the Equipment. and all other 2xpenses and OulgoINGs rerating to the Egquinment lor any matter or
things shall be porne by Lessee The rent proviced nere:n shali be absoiutety net and careree to Lessor ‘ree
of ail sat-offs, axpenses or outgaings of any King or nature and Lessee agrees LAConaiionally (o make the
rental payments and ail other payments required nereunider without statement. camoensaton, set-off or
any other nignt wnatsoever Jue or alieged to e Cue Decause of any past. present or tuture claim by Lessee
against Lessor or the manufacturer or Suoplier of the E£quipment under tus Lease or otharwise, The Lease
snail not terminate nor the obhigations of L2ssee De affected because of any defect n. change to,
destruction. [0ss of possession ar use of the Equipment irom any Cause wnatsoever. any cresent or future
‘aw 10 the contrary notwithstanding, t bemng the intention of the parnes that the rental payments and other
summs as may Decome payabie Oy Lessee shaill Sonnnue 0 De payadle :n al events uniess the obugaton '3
23y shall be lerrminated Dy the express Prowisions of this Lease. in the event that Lassee fais to repair ang
-estore, 10 Drocure and Mantan NSuranca as Srovsed nerein If 9 Day any 'ees. 2xgenses. charges.
Slaims. taxes. Julies or ‘nes on or ‘N Connecuon amin the IQuipment Of dtherwise Serform as neren
required, Lessor may do S0 11 whiCh 2vent 'he cost thereot snail constitute agaiionai rant. smicn shaii be
‘ortheath due anc dayaoie and Lesscr shall e 2ntitted 1o ail ngnYs ana remeq:es DICviceC Nerewn .n the
2vent 5f getaust 3t payment of sucn rent

ASSIGNMENT: _assee agreas not 12 sell, assign, 3ule!, Jlegge. tycothecate. or otheramse encumter or
sutter a hen upon or against any INterest 1N s Agreement 3r the Z5uioment Lassor May assign s nghts
nereunder to any ather gerson

COMPLETION OF LEASE: Lassor s authorized Sy La2ssee 10 Cometete this L2ase. 2ven INough prevwiousiv
signed Dy Lassee. Ty (e :nserton of senal numoers and any other :gentifying references (o the Equipment.
and Dy msertion 1t 'he date of commencement S Sriginal lerm. ihe commencement Zate of suosequent
“antal payments. anc ov Ihe Adjustment of rentat amount as drovided ‘or uncer “arms of Payment acove.

NOTICES: Anv AcUces anc demancs required IC De given herein siall be Given 10 the Sarmes in wnting ang
Sv registered mau 3t tne 30Cress neren set fort Ir 0 such Sther accresses 3s the partes may hereaner
supstitute Dy wriiten notice given n e manner crescrioed in s caragraon

FINANCING STATEMENT: Lessor may hie a tinancing statement or simular *egistration with respect lo this
.2ase 50 as 10 Give nolice 10 any nterested partes. Any sucn filings or registration snail not Se deemed
agence of any intentta create a securty interest.

RIGHTS OF THIRD PARTIES: Lassee snail keeo "he Eauwpment free of hens, charges. encumprances and
~:ghts of third cartes of any «ing of ~ature. Lessee agrees L0 sell. assign. suciet. diecge. nypothecate,
Sr Stherwise encumoer or sulter 2 cen Or Charge Loon Ir against anv ~rarest in this agreament Or :n ne
Zguipment.

LIENS. TAXES: .2ssee snail xeep ‘he equidment ‘ree ana clear 3f ail levies, uens laxes. Charges. ana
ancumbrances ~MmCh may now or tereafter Se .MEosed upon he ownersiip, ieasing, cental. sate.
surchase, Jossession or use of the equipment _3ssee snall n the manner cirecled Oy L2SS0r. make ang
“le all ceciaratcns and returns N SONNECHON Mmih il Sharges and laxes 'iocal. provincial and federal
~NICN May 10w If Nereafter te 'moosed uOON or mMeasured Dy ‘he Jwnersmo. 12asing, -ental. saie.
Surchase, 2OSsession or Lse o the 2quipment 2xcluging nowever. il taxes on 3r measured Dy Lessor s
~et income and cav 3l such charges and taxes

INSURANCE: _essee shail obtain ang maintain ‘or N2 entire tarm of *Ms legai Agreement. as its gwn
sxpense. Sropert Jamage ana HatibTy NSUFNCe and (NSurance agamnst 1oss or Zamage 3 the Equipment
AciuQing athout Bmitatien. 25§ oy wre ancluaing axtended coverage;, ;heft. Zohision ~ury or Zeath ang
1amage 10 oroper™ 2t cthers and sucn 2ther risks ot 1oss as are customarnity covered Sy insurance on the
~/pes of Cquipment asec hereunder and Sy Srugent sperators of businesses simuar *0 that i when
_285€€ 15 2nJages. 1 5uCh aMOUNTS. 1N SUCK farm and with SUCN Nsurers as shall De saustactary (o Lessor
“he amount ¢t insurance covenng camage '3 2r (ass 2t tne Ecuipment shai nCT Ce tess han the greater of
‘ma tyil regiacement vaiue 2f the ESuipment 3r tme instaiments of rent then remaining LNBad hereuncer
23cninsurance colcy will name Lessae and Lassor as insured wii ~ame L2SSor asi0ss Savee thereot. ang
shall contan a Siause requInNNG e NSurer 'D Jive L2ssor at teast 30 Cays onor written nouce of any
Lleration 0 Ine tarms of SUCh pEiCy of 5 the cancelialion thereo! AtLessor srequest. L2ssee snail furmsn
3128807 1 CarREala A irSUrarag O Ather syrlerce sanstaciory ' L2ssor that such ‘asurance coverage
5 antec! Srowm@en “Owsver Mat L3SSC/ SPAI D@ Lnfer A3 LTy arher °T 3SCertain "2 2nstence Of or 1
LXAMINE SUCR MSLrANCE DUNCY Sf 12 3UUISE L2E56e 1N the event SUCH MSLIANCE CIverage snal not comaety
AN TN requirements nereg!

_essee further 3Graes 10 give Lessar 2rompt notice of any damage 10 Cr 10Ss f the Ecuisment or any pan
‘mareof Lassee i a1 15 exgense maxe 3 Sroots of IC8s ang laxe 14 Sther stens necessary 10 recover
Asurance Denerts Lniess agviseg n anling Sv LESSOT ‘Nal L2ss0r Tesires 50 1D Q0 tat Lassee s expense).
A AMICH Bver® L 2ssee meregy 1007iNMS L2SSOr as Lessee s anerney-n-1acic 10 maxe Ciam or. recewe
Savment ang 2xecuLiz inNg endorse ai GOCUMen!s, thecues or 2rans Ior ‘35S or camage unger any sucn
Asurance sohcy Sroceeds of nsurance will be C1spursed Dy Le5Sor against sanstaciory nvoces for reoair
-r raptacement ot Sayioment. Srovided INis Lease not then e 1 defauit. Pertormance O Lessee undar this
SAr3IQraon astl ATt 3Rt Jf celease Lessee s JCUGAlONs and habwties Deramn eisawnere Irovidec

TITLE: Lasses snai ave A ~gnL T e = .~terest i the Sqwmoment Sther *han. oNCIIOral OO Lessee s
SIMONANCE WS 3RE CLPIMant 3f e EITTL and SONMIONS Of “ws Agresment he rigNt ' maintan
~0SSesSION InC _se 'ma Syioment ‘ar the ‘sl 2359 !2rm LessOr "av require Slates Of markings o ce
wheed '3 27 21aCa 71 me EQUIDMeNt ACCalrg L26<or s the fwrer _essor and Lessee nerety conhr™
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This is Exhibit “D”
To the Affidavit of
Gary C. Bishop
Sworn before me
This 7" day of February,
2003
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Province/Territory : Newfoundland and Labrador

Registration Type : PPSA Financing Statement

Registracion Number : 1567165

Registration Date/Time : 2002-01-25 / 11:45

Expiry Date : 2003-01-25

Your File Number :  13922-10

Registrant Name and lddress

WIS R SIS IS S M I TR I IR =
Registrant User ID: H176874

Cox Hanson O'Reilly Matheson

Humphrie=, Doris M, Administrator

Scotia Centre

Floor 4 SUITE 401 235 Water Street

St. John's NF Canada Al1C 1B6
Debtors

Debtor Type : Enterprise

Hickman Ecuipment (1985) Limited
P.0O. Box 820

Mount Pearl NF Canada A1N 3C8

Secured Parties

premp ey T R T T st it o T T EE 2 b Tl ISR SR I IS TR IS TR ET

Hickman Leasing Limited

’

P.O. Box 8340, Stn. A
St. John's NF Canada Al1B 3N7

General Description Collateral

Fr st £ - 22 ot 2ot - S S50 STE TN I TIE SO S I 2N T L0 0 e S U 2N ITR 2R X TR O O
Serial Numbered Collateral a=s noted, together with all actachments, accessories,
accessions, '

replacements, substitutions, additions and improvements thereto, and all proceeds in any
form
derived directly or indirectly from any dealing with the collateral or proceeds cthereof,
and including
without limitation, goods, money, cheques, deposits in deposit-taking institutions,
accounts
receivable, rents or other payments arising from the lease of the collateral, chattel
paper, instruments,

intangibles, documencs of title, securities, and rights of insurance payments or any
other payments as

indemnity or compensacion for loss or damage to cthe collateral or proceeds of che
collateral.

Serial Numbered Collateral

Collateral Type Serial Number Description

Mortor Vehicle FF0370X080344 John Deere 370 Excavator
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(New) -

Hotor Vehicle FFO330X080456 John Deere 330 LC Excavator

Hotor Vehicle FF0330X080518 John Deere 330 LC Excavator N1790

Hotor Vehicle A7001335 2566C Articulated Truck N14S4

Motor Vehicle TO450HXB874682 John Deere 450 H Crawler Dozer N1835

¥otor Vehicle TO850CX873998 John Deere 850 C Crawler Dozer N1868

Motor Vehicle FF0200X500457 John Deere 200 LC Excavator

Motor Vehicle 163713 I/R SD100 DA Asphalt Compactor

Motor Vehicle 160180 I/R DD110 Roller

Hotor Vehicle 546C722548300 Fabtek 546C Forwarder

Motor Vehicle FFO200XS501391 John Deere Excavator, Model 200LC

Motor Vehicle FFO200X501362 John Deere 200-~LC Excavator

Motor Vehicle FF0200X501453 John Deere 200~-LC Excavator

Motor Vehicle FFO330X080747 John Deere 330-LC Excavator

Motor Vehicle TO450HX889199 John Deere 450H Crawler Dozer

Hotor Vehicle TOB850CX888907 John Deere 850C Crawler Dozer

MHotor Vehicle DUTC62HE7?731S5 John Deere TC62H T.C. Loader

Hotor Vehicle 55102864 Blaw~Knox Paver, Hodel PF-5510.1

Motor Vehicle A7761195 Terex TA3S5 Truck

Motor Vehicle A7761196 Terex TA3S5 Truck

Hotor Vehicle A7761186 Terex TA35 Truck

Hotor Vehicle A7761187 Terex TA35 Truck

Motor Vehicle 47761188 Terex TA3S5 Truck

Hotor Vehicle 10DH1023 Timber Jack 1110B Forwarder

Motor Vehicle 10DH1027 Timber Jack 1110B Forwarder

Hotor Vehicle 17DD0C305 Timber Jack 1410 Forwarder

HMotor Vehicle 014aB2122 Timber Jack 1270C Harvester

Hotor Vehicle 58314351 Dyna Pac Model CA251A

Motor Vehicle 121444 Tramac Breaker, Model VSS

Motor Vehicle FF0450X090550 John Deere 4S0LC Excavator

Motor Vehicle 2GTEXK69US511307260 2001 GHC Sierra C3

Motor Vehicle 1GDL7H1C7XJI502066 1999 GMC Medium

*z* End of Report *77%



