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al SUMMARY OF CURRENT DOCUMENT
\ Name of Issuing Party or Person: CIT Financial Ltd.
\ Date of Document: October , 2003

Smummary of Order/Relief Sought
Or Statement of Purpose in Filing:

Interlocutery Application for payment to
CIT of proceeds wupon withdrawal of
Objections

| Court Spb-File Number:

732

2002 01 T No. 0352

IN THE S.UPREME COURT OF NEWFOUNDLAND AND LABRADOR

IN THE MATTER OF

a Court ordered Receivership

of Whckman Equipment (1983)
Limited (*HEL”) pursusnt to Rule
25 of the Rules of the Supreme
Court, 1986 under the Judicature
Act, RSNIL. 1990, ¢ J4 as
amended

AND IN THE MATTER OF The
Bankruptcy and Insolvency Act
R.6.C. 1985, C. B3, as amended
(the “BIA™)

TRIAL DIVISION

ORDER

BEFORE THE HONOURABLE MR. JUSTICE ROBERT HALL

UPON IT APPEARING THAT CIT Financial Ltd
of proceeds from the sale of the equipment descubed in Schedule

Equipment”),

AND UPON HEARING Gregory W.

Cenadian Imperial Bank of Commerce, and Anna Locke, Counsel for PricewaterhouseCoopers Inc.;

ITIS DAY ERED

1. PricewaterhouseCoopers Inc. pay to CIT an
the Subject Equipment, which amount s

proceeds times 85%.

2. That the remaining 15% ($35,824.30) from
held back by PricewaterhouseCoopers Tnc. toward

F-5d

(“CIT”) has made application for the payment
«A” ammexed hereto (the “Subject

Dickie, Counsel for CIT, Geofiroy Spencer, Counsel for

amount equal to 85% of the proceeds of =ale of
$486.337.70, calenlated as $572,162.00 total

the proceeds of sale of the Subject Equipment be
s the costs of the Receivership of Hiclanan

Filed

Ot 16103

AT
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Equipment (1985) Limited pursuant to the Cost Allocation Plan approved by this Honourable
Court.
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DATED at St. John's, in the Province of Newfoundland and Labrader, this 15™ day of Quctober, 2003




18=0c t-2003

T-487

p.o04/008  F-GRO

16:23 From- ‘
SCHEDULE *A” %(Mk M
_E]uipment Description Serial Number Auction Procesds /%
ECM350 Alr Track Drill CB7361 $8,500,00
ECM350 Air Track Drill BY7085 $10,000.00
ECM350 Air Track Drill R10026 %4.000.00
ECM350 Air Track Drill CB7385 §&00.00
ECM350 Alr Track Drill 41684 $600.00
ECM3S0 Air Track Dl 242657 $2.500.00
ECM350 Air Track Drill 4260 $15,000.00
FCM250 Air Track Drill A4259 $12,070.00
EC:M350 Alr Track Drill CB7240 $13,500.00
ECM350 Air Track Dril! R10062 $16,000.00
EC:M350 Alr Track Drill R100683 $12,070.00
ECM350 Air Track Drill CB7427 $12,07D0.00
ECM350 Ajr Track Dl CB7242 $15,000.00
ECM350 Air Track Drill 4244 32,500.00
ECM350 Air Track Drill 242648 $e00.00
ECM350 Air Track Drill 24957 $10,000.00
ECM350 Air Track Dill [T33076 314,000.00
ECMAE0 Ajr Track Drill CB7238 %12,070.00
ECM350 Air Track Dnll CB737 $12,070.00
BCM350 Air Track Brill 10064 $12,070.00
ECM350 Air Track Drill R10061 $14,000.00
ECM350 Air Track Drill BY7073 $12,070.00
EGM353 Air Track Drill =4201 $14,000.00
ECM350 Alr Track Drill___|CB7369 ~ $12,070.00
ECM350 Air Track Drili BY7145 $12,070.00
XPS2EWCL Compressor  |175545 $11,000.00
XP&2swWGU Compressor 184609 $15,500.00
KPE25WCU Compressor  [178926 $3,000.00
YPa25WCL Compressor  |[183168 %12,500.00
*PE25WCLU Compressor  [186847 $14,500.00
WP825WCU Compressor 175544 %2,600.00
MPB2SWCU Compressor 184608 $9,656.00
XP&26WCU Compressor (186846 %5,500.00
XPa2EWCL Compressor (183210 512,070.00
XPE25WCU Compressor 183179 $12,070.00
YPEIEWCU Compressar 193677 £11,500.00
XPg26Wel Compressor (207010 $19.000.00
®*PA25WCL) Compressor 2073380 £3,000.00
XP8§25WCU Comprassor (173845 %16,500.00
XF825WCU Compressor V88497 %14,000.00
xPa25WCL Comprassor  |[152824 $5,500.00
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Pa2sWCU Comprassor (178925 $14,000.00
¥PazZsWCU Compressor 183169 $4.500.00
KPE25WCL Compressor 186186 $15,000.00
WPE2WCL Compressor 192567 $9.656,00
¥Pe2sWCL Compressor 191994 $13,000.00
¥Pa25WelU Compressor 180163 $2.500.00
KPE25WCU Compressor (173406 $12,070.00
KPB25WCU Compressor 173408 $12,070.00
XPE25WCU Compressor 1173411 $12.070.00
XPE2Z5WCU Compressor (206742 $16,500.00
XPE25WCEU Compressor 192810 $14,000.00
H¥PE2SWCL Compressor  |*06642 $1.6500.00
XP3a25WCU Compressor  [P06842 $12,070.00
YPE2Z5WCU Compressor (2089490 $8.,000.00
TOTAL PROCEEDS 5572,162.00
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