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1 INTRODUCTION 

1.1 On June 9, 2009, PricewaterhouseCoopers Inc. (“PwC”) was appointed as the 
Court Appointed Monitor of Ross Mining.  The purpose of the Monitorship was 
to allow the Company a limited period of time to finalize a re-financing, which 
was represented to be in the late stages of completion. 

1.2 By mid-July, the re-financing had not materialized.  On July 20, 2009, Norm Ross 
as secured creditor, made an application for the appointment of PwC as the 
Receiver. 

1.3 By Order of Mr. Justice Veale made on July 29, 2009 (the “Order”) in the 
Supreme Court of Yukon Action No. 09-A0014, Whitehorse Registry (the 
“Receivership Proceeding”), PwC was appointed Receiver of the Company (the 
“Receiver”).  Details relating to the Company and the Receivership Proceeding 
are set out in the Statement of Claim filed in these proceedings.  A copy of the 
Order is attached as Appendix A. 

1.4 Prior to the receivership, Ross Mining operated a placer gold mine located 
approximately 80 kilometres south-east of Dawson City in the Yukon (the 
“Mine”).  The Mine consists of 415 contiguous claims, various pieces of mining 
equipment, and numerous buildings comprising the camp site. 

1.5 This is the Receiver’s First Report to Court since its appointment on 
July 29, 2009.  The purpose of this report is to inform the Court of the following: 

1.5.1 A summary of the activities of the Monitor from June 9 to July 28, 2009; 

1.5.2 Initial activities of the Receiver from July 29, 2009 to date; 

1.5.3 The status of the sales and marketing efforts; and 

1.5.4 The Receiver’s intended course of action.  
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2 ACTIVITIES OF THE MONITOR 

2.1 Termination of operations 

2.1.1 As noted above, the purpose of the monitorship was to allow the Company 
an opportunity to complete a re-financing that the Company had advised 
was underway at the time. The operations were to be continued during this 
period under the supervision of the Monitor pursuant to an Approved 
Work Plan as defined in the June 9, 2009 monitorship order.  

2.1.2 The initial work plan was approved by the Monitor and permitted the 
Company to continue operations until July 11, 2009. The initial work plan 
permitted the Company to perform specific activities and incur specific 
expenditures.  

2.1.3 Golden Hill Ventures (“GHV”) is a business that is a related party to Ross 
Mining by virtue of Jon Rudolph being the controlling principal of both 
entities. Based on this close relationship, the Monitor was sensitive to the 
non-arm’s length activity between GHV and Ross Mining. This activity 
included the use by Ross Mining of certain equipment that was 
purportedly owned by GHV.  

2.1.4 Ross Mining advised the Monitor that it wished to continue to use the 
GHV machinery and equipment as part of the mining operations.  The 
Monitor was concerned about any arrangements for the use of the GHV 
equipment because Ross Mining owned outright other equipment that was 
otherwise sitting idle or was used by GHV elsewhere. Jon Rudolph was 
determined to use the GHV equipment as, in his view, it was more 
efficient and effective than the Ross Mining owned equipment.  
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2.1.5 Notwithstanding the above concerns, the Monitor approved the initial 
work plan to July 11th based on specified pre-approval conditions.  Under 
the Approved Work Plan, the Monitor allowed Ross Mining to use and 
pay for the use of GHV equipment on the basis of an hourly equipment 
rental charge for specified pieces of machinery and equipment.  The 
equipment rental charge to be paid for the use of each piece of machinery 
was based on actual time when that equipment was utilized at an hourly 
rate agreed upon by the Company and the Monitor. 

2.1.6 On July 8, 2009, Ross Mining provided the Monitor with an updated work 
plan for the period July 12 to July 25, 2009.  The Monitor reviewed the 
updated work plan but found numerous inconsistencies and deficiencies, 
which were communicated to Ross Mining.  The work plan was not 
approved. 

2.1.7 By July 10, 2009, the Monitor had not been provided with neither 
responses to its concerns about the updated work plan nor a modified 
updated work plan.  In order to make its concerns clear to Ross Mining, 
the Monitor granted permission for Ross Mining to continue operations 
until July 13, 2009 at 5:00 pm only, at which point operations were to 
cease until an updated work plan was approved by the Monitor.   

2.1.8 At the same time, Ross Mining indicated that funding under its re-
financing efforts was to be in place by the end of the day on July 13, 2009.  

2.1.9 On the morning of July 14, 2009, the Monitor observed machinery and 
equipment which GHV advised was owned by it being removed from the 
mine site and was later that day advised verbally by Ross Mining that the 
Mine was being shut-down immediately.  

2.1.10 Between July 14 and July 16, 2009, the only activities that were approved 
by the Monitor related to running the remaining ore through the sluice 
plant and the final gold clean-up.  
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2.1.11 Ross Mining employees remained on the mine site after operations ceased.  
However, the only activity undertaken by these employees was packing 
and removing GHV claimed machinery and equipment. The Monitor did 
not allow the Company to pay for this work as it did not relate to Ross 
Mining business and it was not authorized by the Mointor. 

2.1.12 The last gold sale occurred on July 16, 2009 and was carried out by the 
Monitor as the mine manager, Shaun Rudolph, refused to complete the 
sale. 

2.2 Carry-over issues into the Receivership 

2.2.1 Once the Monitor observed the operations being terminated by Ross 
Mining on July 14, 2009, the Monitor approved no further operational 
activities nor allowed any payments to be made by the Company.  

2.2.2 The Monitor did agree that four employees could remain on the Ross 
Mining payroll for the purpose of dealing with security matters and 
winterizing the mine site.  Once the Receiver was appointed, the wages for 
only those four people were paid directly by the Receiver. 

2.2.3 The final gold sale which took place on July 16th was only partially paid 
for by the gold broker, Technic Canada. The standard practice is for 
advances to be made with the final settlement completed once the gold 
assay had been performed. The balance of the sale proceeds were later 
received by and accounted for by the Receiver after July 16, 2009. 

2.3 Accounting from the monitorship period 

2.3.1 The Monitor has completed the accounting for the monitorship period.  
The Monitor’s Final Statement of Receipts and Disbursements from 
June 9, 2009 to July 28, 2009 is attached as Appendix B. 

2.3.2 The funds in the Monitor’s bank account as at July 29, 2009 in the amount 
of $144,045 have been transferred into the Receiver’s bank account. 
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3 TAKING POSSESSION BY THE RECEIVER 

3.1 Subsequent to July 29, 2009, the Receiver undertook numerous activities to take 
control and possession of the property, assets, and books and records of Ross 
Mining (the “Assets”), including the Mine. 

3.2 Attendance at the Mine 

3.2.1 On July 30, 2009, the Receiver attended the Mine to secure the site, as 
well as the Assets, books and records, and other property of Ross Mining. 

3.3 Security 

3.3.1 As noted earlier in this report, the Company ceased operations at the Mine 
prior to the appointment of the Receiver.  The Receiver determined that 
there was no need for its full-time presence at the Mine and arranged for 
Mr. Karl Rachel, a former employee of Ross Mining, to remain on-site to 
monitor any security issues and to winterize the equipment and buildings 
at the Mine. 

3.3.2 The Receiver also informed the RCMP in Whitehorse and Dawson City of 
its appointment and Mr. Rachel’s presence at the Mine should any security 
issues at the Mine arise. 

3.4 Insurance 

3.4.1 The Receiver arranged with Ross Mining’s insurance agent to continue 
providing insurance over the Assets on the same terms as had been 
previously negotiated by Ross Mining.  Accordingly, insurance remains in 
full force and effect. 



ROSS MINING LIMITED 
RECEIVER’S FIRST REPORT TO COURT 

 
NOVEMBER 27, 2009 

 
 

6 

3.5 Employees 

3.5.1 The Receiver hired four former Ross Mining employees, including 
Mr. Rachel to attend to security, winterization of the camp and equipment 
and to conduct site tours for prospective purchasers of the Assets.  As at 
October 2, 2009, the employees were no longer retained by the Receiver 
as their work was complete and the Mine has been fully winterized. 

The Receiver has arranged for periodic site visits to take place during the 
winter months. 

3.5.2 In addition, the Receiver paid for two GHV employees to organize and 
pack up the books and records of Ross Mining located at the offices of 
GHV. 

3.6 Notification  

3.6.1 The Receiver has notified the Yukon Government, including the Yukon 
Water Board, of its appointment as Receiver.   

3.7 Books and Records 

3.7.1 Upon the Receiver’s attendance at the Mine, the Receiver observed that 
key books and records that it had anticipated finding at the Mine were not 
on-site. 

3.7.2 Most of the books and records for Ross Mining and in particular, all of the 
accounting related books and records, were prepared and maintained by 
GHV at its Whitehorse office.  On July 31, 2009, the Receiver attended 
the offices of GHV in Whitehorse to obtain the books and records.  GHV 
provided the Receiver with access to the electronic books and records as 
well as the hard copies of records in its possession. 
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3.7.3 The Receiver requested that Ross Mining’s corporate counsel (Austring, 
Fendrick, Fairman & Parkkari) provide the corporate books and records; 
however, they have claimed a lien over these corporate books and records 
for unpaid invoices.  The Receiver has not pursued this matter further at 
this stage. 

3.7.4 Since the books and records were at multiple locations and in a 
combination of electronic and hard copy form, the Receiver compiled an 
inventory of both the hard copies and electronic copies of the books and 
records obtained relating to Ross Mining.  This inventory listing was 
provided to Jon Rudolph with a request to confirm to the Receiver that all 
books and records have been provided.  The Receiver has not been 
provided with a response to this request. 

3.7.5 Generally, it was challenging for the Receiver to ascertain whether or not 
it had all of the books and records.  However, one item the Receiver was 
particularly desirous of locating to support the sales process, was a map 
showing the specific locations and results of preparation drilling (the 
“Map”).  The Map was not provided by GHV nor was it located at the 
Mine. 

3.7.6 Underhill Geomatics Ltd. (“Underhill”), who prepared the Map, informed 
the Receiver that GHV had requested and paid for the Map and therefore, 
GHV’s approval was required before Underhill would provide a copy of 
the Map to the Receiver.   

3.7.7 Despite repeated requests to GHV to provide a copy of the Map to the 
Receiver or authorization to Underhill to release same to the Receiver, no 
response has been received from GHV.   

3.7.8 GHV has claimed that it is a significant creditor of Ross Mining and has 
asserted lien rights on the assets of Ross Mining.  The Receiver is not 
directly involved in the determination of rights of GHV and that 
determination is being dealt with by Norm Ross, the secured creditor.  
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3.7.9 In order to address the claim that GHV has lien rights, Norm Ross, the 
secured creditor, has made a formal request of the Receiver to provide him 
with copies of records and documents between Ross Mining and GHV 
regarding the equipment rental and other services provided by GHV to 
Ross Mining, including any written agreements, contracts, invoices, 
summaries of activity, or other evidence supporting the provision of 
services or materials by GHV to Ross Mining.   

3.7.10 The Receiver has undertaken a review of the books and records in its 
possession and has made available to Norm Ross the limited information 
that was found.  The Receiver found no written agreements or contracts 
related to equipment rental between GHV and Ross Mining or the 
provision of services by GHV to Ross Mining. 

3.7.11 The Receiver has not been able to reconcile the lien claim of GHV to the 
Company’s books and records.  It appears that any charges from GHV 
were recorded in the Ross Mining accounts as inter-company loan 
advances. 

4 ASSETS AS AT JULY 28, 2009 

4.1 The following sections summarize the Assets that the Receiver has identified 
based on its involvement as Monitor, a review of the books and records, as well as 
its physical observations at the Mine. 

4.2 Equipment On-Site 

4.2.1 The equipment at the Mine includes a sluice plant, other gold refinement 
equipment, heavy equipment (e.g. tractor units, loaders, graders, dozers 
and excavators) and a number of passenger vehicles.  There is also a self-
contained camp for 30 employees.    

4.3 Mining Claims 

4.3.1 The mining claims are made up of 415 contiguous claims, several of 
which are subject to lease agreements with third parties. 
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4.3.2 The Receiver has provided a copy of the Order to the Yukon Mining 
Recorder office.  The order has been registered against the record of the 
415 claims in the Mining Recorder System.  

4.3.3 The Mining Land Use Permit expires on March 14, 2010 and will need to 
be renewed.  The Receiver intends to apply to the Yukon Government for 
an extension of the permit. 

4.4 Mammoth Tusk Receivable 

4.4.1 Mammoth Tusk Gold Inc. (“Mammoth Tusk”) is a company related to 
Ross Mining and controlled by Jon Rudolph.  The Receiver understands 
that the purpose of Mammoth Tusk was to purchase from Ross Mining the 
gold production and then to market this gold for sale.   

4.4.2 The December 2008 financial statements of Ross Mining indicate that 
Mammoth Tusk is indebted to it in the amount of $517,858.  The Receiver 
has a copy of the December 28, 2007 promissory note from Mammoth 
Tusk evidencing the amount owing as shown in the financial statements.  

4.4.3 The Receiver has reviewed the available books and records of Ross 
Mining and the most current balance shows the amount owing from 
Mammoth Tusk to be $237,000. 

4.4.4 On August 13, 2009, the Receiver requested payment from Mammoth 
Tusk. 

4.4.5 On August 21, 2009, Counsel for Mammoth Tusk informed the Receiver 
that they believe that there is no basis for the amount owing.  No support 
for any payments made by Mammoth Tusk or other adjustments or off-
sets have been provided to the Receiver. This point is unresolved. 

4.5 Equipment Off-Site – Terex Trucks  

4.5.1 Ross Mining owns 2 Terex TA-40 Articulating Dump Trucks (the “Terex 
Trucks”).   
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4.5.2 The Receiver understands that over one year ago, the Terex Trucks were 
removed from the Mine and redeployed in the operations of GHV, which 
is in the business of road construction.   

4.5.3 As at July 29, 2009, one of the trucks was located at the GHV 
maintenance shop in Whitehorse and the other one was located at a GHV 
job site near Watson Lake, Yukon Territory. 

4.5.4 Shortly after its appointment, the Receiver notified GHV that 
arrangements have been made for the retrieval of the Terex Trucks, and to 
relocate them to a location controlled by the Receiver. 

4.5.5 In response, GHV provided the Receiver with an invoice dated 
August 14, 2009 (revised on August 26, 2009 in the amount of 
$160,651.43) for repairs and maintenance conducted between April 2008 
and June 2009 by GHV on the Terex Trucks. 

4.5.6 GHV informed the Receiver that it claimed a Garage Keepers’ Lien of 
$156,075.34 with respect to the Terex Trucks.  

4.5.7 The Receiver understands that the Terex trucks were removed from the 
Mine by GHV for the direct benefit of GHV alone.  

4.5.8 The Receiver understands that the Terex Trucks are not required for the 
ongoing operations at the Mine. 

4.5.9 The Receiver understands that the Terex Trucks may have a value less 
than the alleged lien of $156,075.34.  The Receiver has taken no further 
action to-date. 

4.5.10 The Terex Trucks have not been included in the Assets listed as part the 
sales process. 
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4.6 Equipment Off-Site - Two 2004 Chevrolet 2500 Pick-up Trucks (the “Chevrolet 
Trucks”) 

4.6.1 There are two trucks (two 2004 Chevrolet 2500 pick-ups) which are 
located in Whitehorse at the GHV offices that, based on the review of 
documentation available to the Receiver, would appear to be owned by 
Ross Mining.  

4.6.2 Shortly after being appointment, the Receiver notified GHV that the 
Receiver had made arrangements for the retrieval of the Chevrolet Trucks 
and intended to relocate them to a location controlled by the Receiver.  

4.6.3 GHV has informed the Receiver that the purchase and registration of the 
Chevrolet Trucks by Ross Mining and in Ross Mining’s name was done as 
a result of a combination of errors.  GHV claims that the trucks were 
inadvertently registered in the Ross Mining name at the time of purchase.  
GHV claims that the two trucks are the property of GHV. 

4.6.4 The Receiver understands that the trucks are not required for the ongoing 
operations at the Mine.   

4.6.5 Based on the Receiver’s preliminary assessment of the value of the two 
trucks, the Receiver has not pursued this issue further at this time. 

4.6.6 The two trucks have not been included in the Assets listed as part of the 
sales process. 

5 LIABILITIES AS AT JULY 28, 2009 

5.1 Based on the books and records of Ross Mining together with an initial 
assessment by the Receiver, the following liabilities of Ross Mining were 
outstanding as at July 28, 2009. 

5.1.1 $3.4 million owing to Norm Ross; 
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5.1.2 $11.4 million to GHV.  GHV has claimed it has lien rights total $6.7 
million.  The Receiver has not attempted to verify whether or not all or 
any part of the lien claim amount is included as part of the $11.4 million 
as reflected on the accounting records of Ross Mining; 

5.1.3 $739,478 to MacKenzie Petroleums Ltd. (“MacKenzie Petroleums”), of 
which $653,740 is claimed by MacKenzie Petroleums under a lien; 

5.1.4 $300,025 to six private lenders who provided unsecured loans to the 
Company;  

5.1.5 $94,809 to Canada Revenue Agency in respect of unremitted payroll 
deductions;  

5.1.6 $22,728 to the Yukon Worker’s Compensation Board for unpaid 
premiums; and  

5.1.7 $225,000 to general unsecured trade creditors. 

6 SALES & MARKETING PLAN 

6.1 Subsequent to its appointment on July 29, 2009, the Receiver developed a detailed 
plan setting out the approach and steps that it proposed for the marketing and sale 
of the Assets and Mine (the “Marketing Plan”).   

6.2 On August 11, 2009, the Receiver provided a copy of the draft Marketing Plan to 
Norm Ross, Jon Rudolph and MacKenzie Petroleum for their review and 
comment. 

6.3 The Receiver had obtained comments and feedback from all three parties.  Based 
on the feedback received, the Marketing Plan was finalized.   

6.3.1 The comments from Norm Ross and Jon Rudolph were incorporated into 
the final version of the Marketing Plan. 
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6.3.2 The comments from MacKenzie Petroleum related to the length of the due 
diligence period being provided to potential purchasers.  MacKenzie 
Petroleum wanted a shorter due diligence period; however, the Receiver 
explained that the reason for the eight week due diligence period was to 
ensure that interested parties had an opportunity to performing on-site test 
drilling as part of their assessment and due diligence.  Therefore, while the 
Receiver did consider the comments of MacKenzie Petroleum, no changes 
were made to the length of the due diligence period. 

6.4 In mid-August 2009, the Receiver began to execute the Marketing Plan with a 
series of general newspaper advertisements, direct mailings, and targeting 
communication with identified candidates. 

6.5 As of September 30, 2009, there were approximately 25 parties who had 
expressed some level of interest in the sales process.  The Receiver was in contact 
with the interested parties throughout the sales process and fully monitored their 
level of interest as well as due diligence being performed.  However, the Receiver 
became disappointed with the number of parties who expressed serious interest in 
the opportunity.   

6.6 In early October 2009, the Receiver, following consultation with Norm Ross, 
decided to suspend the sales process for the following reasons: 

6.6.1 The timing of the sales process – The sales process began in mid-August, 
which is only 6 weeks before the commencement of winter weather 
constraints.  It is anticipated that a longer sales process timeline would 
result in potential purchasers being able to conduct on-site due diligence, 
including drilling, once the winter months are over. 

6.6.2 The general economic climate for financing – Given the current state of 
the economy and the capital markets, it is anticipated that raising financing 
for the purchase of the Assets will be difficult for purchasers.  This was 
also evident during Jon Rudolph’s failed attempts to raise financing to pay 
out Norm Ross earlier this summer. 
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6.6.3 The ability of the new owner to begin operations – Given the weather 
constraints any new purchaser could not begin operations until late spring 
2010.  It is anticipated that a sales process in spring 2010 will allow the 
new purchaser to resume operations in summer 2010. 

6.6.4 Attracting more interest – Over 25 parties have contacted the Receiver as a 
result of the Marketing Plan; however, there may be additional parties 
who, given the short notice, may have decided to pass on the opportunity. 

6.6.5 Determination of the key interested stakeholders – Given unresolved 
issues surrounding the lien claims made by GHV that it has a secured 
interest in excess of $6 million, the Receiver was concerned that clear 
direction surrounding an acceptable offer may be problematic.   

6.7 The Receiver’s decision to suspend the sales process has been formally 
communicated to all parties who expressed an interest in the sales process.  The 
Receiver has also notified GHV, MacKenzie Petroleum, and Norm Ross of its 
decision to suspend the sales process. 

7 RECEIPTS AND DISBURSEMENTS 

7.1 The Receiver has prepared a Statement of Receipts and Disbursements for the 
period July 29 to November 20, 2009 is attached as Appendix C.   

7.2 As set out in Appendix C, cash receipts have totalled $258,929 and cash 
disbursements have totalled $226,709, resulting in a surplus of $32,219. 

7.3 There is significant uncertainty which currently exist related to the future 
direction of the receivership and the ultimate timing of a future sales process.  
Accordingly, it is difficult for the Receiver to prepare a meaningful forecast of the 
projected future costs.  It is possible that further funding will be required but the 
timing and extent is unknown at this time.   
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8 FUTURE ACTIONS OF THE RECEIVER 

8.1 At this time, the Receiver has ceased all active efforts to sell the Assets and has 
transitioned into a holding status, pending a resolution of the issue as to who are 
the relevant economic stakeholders, or direction of the Court. 

8.2 The issue of economic interests must be resolved as between GHV and Norm 
Ross.  Each of these parties may have a significant influence on the future 
direction of the receivership generally, and in particular, the sale of the Mine and 
attempts to realize on the other assets that are inter-connected with Jon Rudolph’s 
other business ventures, such as GHV and Mammoth Tusk. 

8.3 Once the validity and priority of the lien claimed by GHV has been determined, 
then the receivership administration can be reassessed. 

8.4 The Receiver proposes to further report to the Court once the lien matters have 
been resolved and the Receiver has obtained the input and feedback from the 
relevant stakeholders. 

This report is respectfully submitted this 27th day of November 2009. 
 
PricewaterhouseCoopers Inc. 
In its capacity as Court-Appointed Receiver of  
Ross Mining Limited, 
and not in its personal capacity 
 

    
Michael J. Vermette    Michael D. Armstrong 
Senior Vice President   Vice President 
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Appendix B

PricewaterhouseCoopers Inc.
Court-Appointed Monitor of

Ross Mining Limited

Statement of Receipts and Disbursements
For the Period June 9, 2009 to August 6, 2009

Receipts $

Cash turned over by Company 25,014.00            
Gold Sales (Note 2) 632,914.83          
Interest Allocation 64.36                   

Total Receipts 657,993.19          

Disbursements

Pre-Monitorship Payroll 63,759.62            
Wages (Note 3) 98,730.37            
WCB 7,877.81              
Legal Fees & Disbursements 26,372.48            
Repairs & Maintenance 29,123.47            
Operating Expense 14,220.13            
Outside Consulting 968.63                 
Fuel - Operations 87,318.00            
Meals & Accomodation 6,625.58              
Monitor Fees 178,183.65          
GST Paid 768.40                 

Total Disbursements 513,948.14          

Surplus / (Deficit) - Transferred to Receiver on August 6, 2009 144,045.05          

Note 1

Note 2

Note 3

There are outstanding Assay sales to complete.  The last gold sale was made on July 16, 2009.  The 
due date for settlement was August 6, 2009.  PricewaterhouseCoopers Inc., as Receiver of Ross 
Mining Limited, has instructed Technic Canada to sell all outstanding assay amounts and remit the 
funds to the Receiver's account.  The Receiver anticipates approximately $90,000 based on gold 
sales performed during the Monitorship period.

Due to a lag in the payroll reporting, there are outstanding wages owed to four (4) employees of 
Ross Mining Limited for the Monitorship period.  It is the intention of the Receiver to pay the 
outstanding amounts as the wages would be a secured claim under the BIA in a receivership and the
Receiver has hired three of the four individuals.

(Note 1)

The Monitor's duties ceased as of July 29, 2009 when the Receiver was appointed.  Once all funds 
were received from the Monitorship period, funds were paid to the Receiver on August 6, 2009.
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Appendix C

PricewaterhouseCoopers Inc.
Court-Appointed Receiver of

Ross Mining Limited

Receiver's Interim Statement of Receipts and Disbursements
For the Period July 29, 2009 to November 20, 2009

Receipts $

Transfer from Monitor 144,045.05          
Cash in Bank 1,793.95              
Gold Sales 85,966.14            
Refund - Other 1,571.13              
GST Refund 25,460.75            
Interest Allocation 91.71                   

Total Receipts 258,928.73          

Disbursements

Filing Fees - Official Receiver 70.00                   
Filing Fees - Mineral Claims 416.00                 
Advertising 8,444.40              
Property Taxes 1,872.53              
Insurance 6,715.97              
Bank Charges 10.00                   
Utilities 3,857.22              
Contract Labour 1,240.00              
Outside Consulting 140.00                 
Payroll - Pre-Receivership 9,376.51              
Payroll - Post-Receivership 26,172.96            
Payroll Deductions 14,695.65            
WCB - Post-Receivership 2,067.37              
Legal Fees & Disbursements 31,985.96            
Operating Expense 2,031.08              
Administrative Expenses 125.83                 
Fuel - Operations 9,491.10              
Receiver's Fees & Disbursements 74,175.03            
Monitor's Fees 26,104.80            
GST Paid 7,716.99              

Total Disbursements 226,709.40          

Surplus 32,219.33            
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