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June 25, 2009 
 
 
To the Creditors of Fraser Papers Inc., FPS Canada Inc., Fraser Papers Holdings Inc., Fraser 
Timber Limited, Fraser Papers Limited and Fraser N.H. LLC (collectively, “Fraser Papers” or the 
“Companies”) 
 
 
On June 18, 2009, Fraser Papers obtained protection from its creditors pursuant to an order of the Ontario 
Superior Court (the “Order”) under the Companies’ Creditors Arrangement Act (“CCAA”) (the “Filing”). 
The Companies also sought and obtained recognition and provisional relief in an ancillary proceeding 
pursuant to Chapter 15 of the U.S. Bankruptcy Code in the United States Bankruptcy Court for the 
District of Delaware. This letter serves as Notice to our creditors, pursuant to section 50 of the Order. 
 
The Filing will provide us with a defined process and the time needed to undertake the necessary steps to 
reorganize our business, continue negotiations with our stakeholders and develop and propose a 
restructuring plan acceptable to our creditors and the court. In the meantime, our facilities continue to 
operate in the normal course. 
 
As a result of the Filing, all amounts that may be owing by the Companies to any creditors in respect of 
goods and services provided prior to the Filing date are stayed and creditors are prevented from taking 
action to collect such outstanding amounts. All other proceedings are also stayed and may not be 
commenced or continued without the consent of ourselves and the court appointed Monitor of the 
Companies, namely, PricewaterhouseCoopers Inc. (“PwC”). Claims resulting from amounts affected by 
the Filing will be dealt with in a restructuring plan that must be approved by the creditors and the court. 
 
PwC was named as Monitor of the Companies. Pursuant to section 11(5) of the CCAA and the Order, a 
copy of the Order and certain other documents relating to the Filing are available from the Monitor’s 
website: www.pwc.com/car-fraserpapers. If you are unable to access the Order from the Monitor’s 
website or have any questions in respect to the CCAA or Chapter 15 proceedings, please contact the 
Monitor at 1-877-332-1688 or email FPMonitor@ca.pwc.com. 
 
We appreciate that our Filing has had a significant impact on our suppliers. Our major lenders have 
shown their support for this process by providing up to $20 million in DIP financing which will help 
ensure we have adequate funding for our operations during the restructuring period. The Initial Order 
specifically authorizes the Companies to pay for all goods and services supplied on or after June 18, 2009. 
We value our business relationship and request your support at this time as we work to rebuild a 
sustainable and profitable business. 
 
Information updates will be available regularly on our web site www.fraserpapers.com or you may email 
us at restructuring@toronto.fraserpapers.com or call our restructuring hotline at 1-877-374-3834. 
 
Yours truly, 

 
Peter Gordon 
Chief Executive Officer 




