This is the 6" affidavit of
K. Grierson in this case and was
made on September 5, 2012

No. S-120712
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, ¢. C-36, AS AMENDED

AND

IN THE MATTER OF THE CANADA BUSINESS CORPORATIONS ACT, R.S.C. 1985, c.
C-44

AND
IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57
AND

IN THE MATTER OF CATALYST PAPER CORPORATION
AND THE PETITIONERS LISTED IN SCHEDULE “A”

AFFIDAVIT

I, Kimberly Grierson, of Suite 2600 — 595 Burrard Street, Vancouver, British Columbia, Legal
Assistant, SWEAR THAT:

1. I am a legal administrative assistant at Blake, Cassels & Graydon LLP, counsel for the
Petitioners, and as such I have personal knowledge of the matters deposed to in this Affidavit
except where I depose to a matter based on information from an informant I identify in which

case I believe that both the information from the informant and the resulting statement are true.
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2. Attached hereto and marked as Exhibit “A” is a copy of a letter sent by John Sandrelli to
Michelle Audet, dated August 15, 2012.

3. Attached hereto and marked as Exhibit “B” is a copy of a press release issued by
Catalyst Paper, dated August 27, 2012.

SWORN BEFORE ME at Vancouver,
British Columbjenon September 5, 2012,

K

Kimberty-Gererson

A Commissioner for taking Affidavits for
British Columbia
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Andrew Crabtree
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
Suite 2600, Three Bentall Centre
595 Burrard St., P.O. Box 49314
Vancouver, B.C. VIX 1L3
(604) 631-4159
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Fraser Milner Casgrain e
20TH Floor, 250 Howe Street
Vancouver, BC, Canada v6c 3r8

main - 604 687 4460
FAX 604 683 5214

August 15, 2012 4 John Sandrelli
. John.Sandrelli@fme-faw.com
DELIVERED VIA EMAIL AND COURIER : o DIRECT 604-443-7132

File No.: 541736-8
Blake, Cassels & Graydon LLP

595 Burrard Street
P.O. Box 49314

Suite 2600, Three Bentall Centre =~ . Sarvice/Delivery of a true copy hereof admitted
Vancouver, BC A ' : this_\_g__. day Of-Aléﬁ-‘% 2012
 V7X 13 : AA?J,
. Hedelle
Attention: Ms, Michelle Audet i ‘
Solicitor for,
Dear Ms. Audet,
RE: Catalyst Paper Corporation (the “Company”)

We wish to advise that pursuant to section 6.11 of the Company’s Second Amended and
Restated Plan of Compromise and Arrangement:

(A) - the Majority Initial Supporting Noteholders have designated the following individuals as
members of the board of directors of the reorganized Company: '

- John Brecker;

- Leslie Lederer;

- Todd Dillabough;
- Walter Jones; and
- John Charles.

(B) the Initial 'Supporting Unsecured Noteholders have designated Giorgio Caputo as a
member of the board of directors of the reorganized Company.

We enclose with the courier copy of this letter the original personal information forms {“PIFs”)
for each of the above named desighees to be submitted in connection with the Company’s

application to the Toronto Stock Exchange. Please acknowledge receipt of the PIFs at your
earliest convenience. - ‘ '

MONTREAL OTTAWA TOROWTO  EDMONTON CALGARY VAHCOUVER : fme-law.com
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We understand the Company may issue a press release in connection with the selection of the
new Catalyst board. " In that regard, we ask that the Company provide to us for comment drafts
of any related press release the Company may consider issuing so that we can coordinate
‘comments including with the new board member designees. o

Yours very truly,
Fraser Milner Casgrain LLp

Joljn R g\ndrelli

cc: Peter Kalbfleisch (Blakes)
Ryan C. Jacobs (FMC)
Alan Hutchison (FMC)
Michael S. Stamer {Akin)
Stephen B. Kuhn (Akin)
Meredith A, Lahaie (Akin)

fme-law.com
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Catalyst Paper announces new Board of
Directors in preparation for exit from creditor
protection

Release Date: Monday, August 27, 2012
Monday, August 27, 2012

Richmond, (BC) — Catalyst Paper today announced that the following individuals have been
selected by certain of the senior secured and unsecured noteholders in accordance with the
terms of the Court-sanctioned second amended Plan of Arrangement to form the new Board of
Directors on the company’s emergence from creditor protection.

John Brecker — Mr. Brecker brings director and management experience in a family of hedge
funds as well as operations expertise in the chemical, retail and auto industries. He holds a law
degree from St. John’s University and a political science degree from American University.

Giorgio Caputo —Mr. Caputo is a Portfolio Manager and Senior Analyst with First Eagle’s Global
Value Team. He has worked in the financial services and investment management industries
since 1996, most recently with Credit Suisse and JANA Partners. He is a graduate of Princeton
University and Columbia Business School.

John Charles — Mr. Charles is a CA with more than 30 years of leadership experience in
telecommunications, investment banking, mining and real estate. A Queen’s University graduate,
he is currently on the board of directors of Aeroman and AVEOS Holdings, Prism Medical Ltd.,
LeBlanc & Royle Enterprises and Jones Brown and a former director of AVEOS Fleet
Performance Inc.

Kevin J. Clarke — Mr. Clarke is currently President and CEO and a director of Catalyst Paper and
will continue on the new Board.

Todd Dillabough — Mr. Dillabough is President, CEO and COO of Trident Resources Corp, an
independent natural gas E&P company that was restructured in 2010. He holds a BSc in
Geology from the University of Calgary, is a former governor of CAPP and a former director of
AVEOQOS Fleet Performance Inc.

Walter Jones — Mr. Jones brings 25 years of hands-on experience as a turnaround consultant
with companies in a range of industries. He holds a bachelor of science in industrial engineering
from Pennsylvania State University and has served in a variety of operating, restructuring and
executive roles.
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Leslie Lederer — Mr. Lederer is a former industry executive with Smurfit-Stone Container
Corporation and a specialist in corporate restructuring, financing, mergers and acquisitions. He
served in key roles with SSAB Svenskt Stal AB and IPSCO Inc. and is a member of the lllinois
Bar.

In preparing to turn governance of Catalyst to the new Board of Directors, current Chairman
Jeffrey Marshall noted that many parties played a vital role in ensuring the second amended Plan
of Arrangement was approved by creditors and sanctioned by Order of the Supreme Court of
British Columbia on June 28, 2012.

“Typically, CCAA proceedings with companies as large as Catalyst take years, not months, to be
completed and this one reached the sanction stage in six months with the company now set to
emerge in the very near term,” Mr. Marshall said. “To achieve this result in such a timely fashion
would not have been possible without thededication and unwavering support of employees,
unions, management team, customers, suppliers, retirees and pensioners, as well as the
communities where Catalyst operations are located,” he added.

Catalyst Paper manufactures diverse specialty mechanical printing papers, newsprint and pulp.
Its customers include retailers, publishers and commercial printers in North America, Latin
America, the Pacific Rim and Europe. With four mills, located in British Columbia and Arizona,
Catalyst has a combined annual production capacity of 1.8 million tonnes. The company is
headquartered in Richmond, British Columbia, Canada and is ranked by Corporate Knights
Magazine as one of the 50 Best Corporate Citizens in Canada.

Investors:

Brian Baarda

Vice President, Finance & CFO
604-247-4710

Alistair MacCallum
Vice-President, Treasurer & Corporate Controller
604-247-4037

Media:

Lyn Brown

Vice President, Marketlng & Corporate Responsibility
604-247-4713

Source URL: http://catalystpaper.com/media/news/corporate/catalyst-paper-announces-new-board-directors-
preparation-exit-creditor-protecti




