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2.
Catalyst

Creditor Protection

Catalyst advised several months ago that it was actively pursuing a debt restructuring process and after exhausting other options, has
obtained an initial order for protection from the Supreme Court of British Columbia under the Companies’ Creditors Arrangement Act. The
order has been recognized in the United States under chapter 15 title 11 of the US Code. The companyis now operating as a debtor-in-
possession under the supervision of PricewaterhouseCoopers, its Court-appointed monitor in the CCAA proceedings. The initial CCAA
court order and other relevant materials in the proceedings are posted below and on the monitor's website at www.pwc.com/car-

catalystpaper.

Courtdocuments in the US proceeding will be available on the company website and by accessing the federal judiciary electronic case
filing website at https://ecf.deb.uscourts.gov.

Aconsensual restructuring process with noteholders ended when mandatory conditions were not met by January 31, 2012, and relevant
Court documents filed earlier under the Canada Business Corporations Act and recognized in US Courts, can be found here.
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