This is Exhibit "C" referred to in the Affidavit #1
of Jyotika Reddy made before me at Vancouver,
British Columbia this 31* day of January 2012.
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/ "“gCORPORATION SERVICE COMPANY CSC- Springfield
"« " www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327991 : Order# 027822-1
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER (SNOWFLAKE) INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result : Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com. :

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer"s eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (ifi) for governmental licenses. Use of the information in the above
manner is 2 violation of the Pair Credit Reporting Act.



'CORPORATION SERVICE COMPANY CSC- Springfield

www.cscglobal.com 801 Adlai Stevenson Drive
’ Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327991 Order# 027822-1
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER (SNOWFLAKE) INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : UCC Debtor Search
Thru Date : December 03, 2011
Result : Certified results retrieved
Original : 8
Amendment : 5
Assignment : 1
Terminated : 1
Followup : Direct access search performed by Jurisdictional

employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions .

You agree that all information that Corporation Service Company firrnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer’s eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (i) for governmental licenses. Use of the information in the above
manmer is a violation of the Fair Credit Reporting Act.



Delaware .. .

The ‘First State

CERTIFICATE

SEARCHED DECEMBER 15, 2011, AT 3:49 P.M.
FOR DEBTOR "CATALYST PAPER (SNOWFLARE) INC."

1 oF

DEBTOR:

DEBTOR:

SECURED:

72343258
81269263

2 OF

DEBTOR:

SECURED:

81233756
82775425

3 OF

DEBTOR:

DEBTOR:

1112988606

8 FINANCING STATEMENT ) 72343258
EXPIRATION DATE: JUNE 20, 2012
ABITIBI CONSOLIDATED SALES CORPORATION

SPUR ROUTE 277 ADDED 06-20-07
SNOWFLAKE AZ 85837 REMOVED 04-10-08
CATALYST PAPER (SNOWFLAKE) INC.

2101 4TH AVENUE, SUITE 1950 ADDED 04-10-08
SEATTLE wa 98121

SMURFIT-STONE CONTAINER ENTERPRISES, INC.

6 CITYPLACE DRIVE ADDED 06-20-07
CREVE COEUR Mo 63141

FILING HI STORY
FILED 06-20-07 AT 4:37 P.M. FINANCING STATEMENT
FILED 04-10-08 AT 2:13 P.M. AMENDMENT

8 FINANCING STATEMENT 81233756
EXPIRATION DATE: APRIL 8, 2013
CATALYST PAPER (SNOWFLAKE) INC.
2ND FLOOR, 3600 LYSANDER LANE ADDED 04-08-08
RICHMOND V7B 1C3
THE CANADA TRUST COMPANY :
79 WELLINGTON STREET WEST ADDED 04-08-08
8TH FLOCOR
TORONTO M5K 1A2

FPILING HI STORY

FILED 04-08-08 AT 6:25 P.M. FINANCING STATEMENT
FILED 08-13-08 AT 6:37 P.M. TERMINATION

8 FINANCING STATEMENT 82567491
EXPIRATION DATE: JULY 25, 2013
CATALYST PAPER (SNOWFLAKE) INC.

277 SPUR NORTH ADDED 07-25-08
SNOWFLAKE AZ 85937 REMOVED 03-11-10
CATALYST PAPER (SNOWFLAKE) INC.

P.O. BOX 128, SPUR 277 NORTH ADDED 03-11-10

Al (g

barg: 12-15-11

\gleffrey W. Bullock, Secretary of State -
AUTHENTICATION: 9232254

i

G
als.

vty
SV
2



SECURED:

SECURED:

82567491
00838379
00847628
12110842
4 OF

DEBTOR:

SECURED:

00813018
01280332

5 oF

DEBTOR:

SECURED:

01498520 FILED 04-29-10 AT 2:50 P.M. FINANCING STATEMENT
6 OF 8 FINANCING STATEMENT 01672785
\;femey W. Bullock. Secretary of State
20114821404UCXN AUTHENTICHTION: 9232254

111298606

'SPUR 277 NORTH

Delaware ... .

The First State

AZ 85937
AS COLLATERAL AGENT
ADDED 07-25-08

SNOWFLAKE
CIT BUSINESS CREDIT CANADA INC.,
207 QUEENS QUAY WEST, SUITE 700

TORONTQO M57 147 REMOVED 06-02-11

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL
AGENT

3 PARK PLACE, ADDED 06-02-11

STH FLOOR

IRVINE CA 92614

FILING HI STORY

FILED 07-25-08 AT 9:34 A.M. FINANCING STATEMENT
FILED 03-11-10 AT 5:54 P.M. AMENDMENT
FILED 03-11-10 AT 5:55 P.M. AMENDMENT
FILED 06-02-11 AT 3:28 P.M. ASSIGNMENT
8 FINANCING STATEMENT 00813018

EXPIRATION DATE: MARCH 10, 2015
CATALYST PAPER (SNOWFLAKE} INC.
P_O. BOX 128, SPUR 277 NORTH
SNOWFLAKRKE AZ 85937
COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE COLLATERAL

TRUSTEE
510 BURRARD 3RD FLOCR
VANCOUVER

FILING

ADDED 03-10-10

ADDED 03-10-10
veCc 3B9
BEISTORY

FILED 03-10-10 AT 3:42 P.M. FINANCING STATEMENT
FILED 04-13-10 AT 4:53 P.M. AMENDMENT
8 FINANCING STATEMENT 01498520

EXPIRATION DATE: APRIL 29, 2015
CATALYST PAPER (SNOWFLAKE) INC
: ADDED 04-29-10

SNOWFLAKE AZ 85937

BUCKMAN LABORATORIES, INC.

1256 N. MCLEAN BLVD. ADDED 04-29-10
MEMPHIS TN 38108

FILING HI STORY

o
[ o
oy

DATE: 12-15-11



DEBTOR:

DEBTOR:

SECURED:

01672785
02191108

7 OF

DEBTOR:

SECURED:

02275331

8 OF

DEBTOR:

SECURED:

12130404

20114821 404UCKN \§2\\,

111298606

Delaware ... .

The First State

EXPIRATION DATE: MAY 13, 2015
CATALYST PAPER (SNOWFLAKE) INC

PO BOX 128 ADDED 05-13-10

SNOWFLAKE AZ 85937

CATALYST PAPER (SNOWFLAKE) INC

PO BOX 128 17 MI W OF SNOWFLAKE, ADDED 05-13-10
SPUR 277

SNOWFLAKE : AZ 85937

WEAVEXX, LLC

51 FLEX WAY ADDED 05-13-10

YOUNGSVILLE NC 27596

FILING HISTORY
FILED 05-13-10 AT 11:20 A.M. FINANCING STATEMENT
FILED 06-23-10 AT 1:57 P.M. AMENDMENT

8 FINANCING STATEMENT 02275331
EXPIRATION DATE: JUNE 30, 2015
CATALYST PAPER (SNOWFLAKRE) INC

277 SPUR N ADDED 06-30-10
SNOWFLARE AZ 85937

THERMO FISHER FINANCIAL SERVICES INC.

81 WYMAN STREET ADDED 06-30-10
WALTHAM MA 02454

FILING HISTORY
FILED 06-30-10 AT 10:10 A.M. FINANCING STATEMENT

8 FINANCING STATEMENT 12110404
EXPIRATION DATE: JUNE 2, 2016
CATALYST PAPER (SNOWFLAKE) INC.
277 SPUR NORTH ADDED 06-02-11
SNOWFLAKE AZ 85937
JPMORGAN CHASE BANK, N.A_., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE CA 92614

FILING HISTORY

FILED 06-02-11 AT 3:21 P.M. FINANCING STATEMENT

END o F FILING HI STORY

NS
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\ ; Jeffrey W. Bullock, Secretaty of State T~
AUTHENTICATION: 9232254

DATE: 12-15-11
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Delaware .. .

The First State

THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE
ABOVE LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING
STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY INSTRUMENTS

FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, AS OF DECEMBER
5, 2011 AT 11:59 P. M.

gefﬁey W. Bullock, Secretary of State
AUTHENTICATION: 9232254

DATE: 12-15-11

111298606



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A, NAME & PHONE OF CONTACT AT FILER [optional] DELAWARE DEPARTMENT OF STATE
Philip R, Kirkpatrick 3146565715 U.C.C. FILING SECTION

{5 SEND ACKNOWLEDGMENT TO: (Name and Address) INgLIgg %},ﬂgpﬁ 2%5%323353

r- _]F SRV: 070732487

lcaEvscomRmslu I

1. DEBTOR'S EXACT FULL LEGAL NAME - inseri only one debtor name (#a or 16) - do not abbreviale or combing names
1a. ORGANIZATION'S NAME
EBTTTBT CONSOLIDATED SALES CORPORATION

OR 1b. INDIVIDUAL'S LAST NAME FRST NAME MIDDLE NAME SUFFX
1c. MAILING ADDRESS cy STATE [POSTALCODE COUNTRY
. SEUR ROUTE 277 SHOWFLARE AZ 85937 us

l1e. TYPE OF ORGANIZATION & JURISDlCTIONdF ORGANIZATION
CORPORATION
| | b= ]
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (2a of 2b) - do not abbreviate or combine rames
2a. ORGANIZATION'S NAME
OR 2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2¢. MAILING ADDRESS CITY STATE |POSTALCODE COUNTRY

l2e. TYPE OF ORGANIZATION 2F JURISDICTION OF ORGANIZATION

3. SECURED PARTY"S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P} - insert only one secured party name (3aar3b)

3a. ORGANIZATION'S NAME
SMIRFIT-STONE CONTATNFR ENTERFPRISES, INC.
OR 3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3¢ MAILING ADDRESS (=184 STATE  [POSTAL CODE COUNTRY
6 CITYPLACE, DRIVE CREVE COEUR Mo 63141 us

U Lebio!
Toptonal] & || At bestors | |pebiort | Ipebior2

8. OPTIONAL FILER REFERENCE DATA




UCC FINANCING STATEMENTADDENDUM - COLLATERAL
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
9. NAME OF FIRST DEBTOR (1a or 10) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME
oR ABITIBI CONSOLIDATED SALES CORPORATION
9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME.SUFFIX

This FINANCING STATEMENT covers the following collateral
Any and all interests that Debtor may have in the following assets:

Primary Headbox # 242-2517
Type: Converflo
Manf: Beloit, 1971
S/N: Machine S/N A439

Secondary Headbox # 242-2908
Type: Step Diffuser
Manf: Sulzer Escher Wyss
S/N: X-1126

Machine
Type: Beloit Fourdriner
Wire Width - 166 in.
S/N: A439

Winder § 242-3000
Type: Beloit Winder MI18
Manf: Beloit
S/N: Machine S/N A439

Strapper #272-2015
Type: Roller Strapper
Manf: Lamb—-Grays Harbor Co
S/N: 950612

and together with all accessories, parts, upgrades, renewals and replacements
of, and repairs, improvements and accessions to the above equipment and an
insurance proceeds or revenue derived from the sale or other disposition of the
above referenced equipment.
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DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 02:13 PM 04/10/2008
INTTIAL FILING § 2007 2343258
AMENCMENT # 2008 1269263
SRV: 080414834

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUGTIONS (front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [oplional]
Jeff Boyle  (212)299-5600
B. SEND ACKNCWLEDGMENT TO: (Name and Address})

-

Corporation Service Company
1133 Avenue of the Americas, Suite 3100
New York, NY 10036

L —

THE ABOVE SPACE 1S FOR FILING OFFICE USE ONLY

1z INITIAL FINANCING STATEMENT AILE # . 1b. This FAINANCING STATEMENT AMENDMENT is
2007 2343258 (Filed 06/20/2007) : Rl EotaTe aEcoaps ) i the
2,1 | TERMINATION: Effects of the Financing Statemant identified above is ferminated with respect o sectrity interestis) of the Pasty izing this Termil ‘
CONTINUATION: Effect: otthe F i t identified abave with respect io secuity i of the Panty iF this Cont: i is

cantinued for the additionat petiod provided by applicable fave

4. DASSIGNMENT )l or partiat) Gwve name of assignee in Hem 72 or 7b and address of assignes in Rem 7c; and 2lso give name of assignar in tem 9.

5. AMENDMENT (PARTY INFORMATION): This Amendment affects M Debtor of D Secured Patty of record. Chack anly pae of these twa boxes.
Also check one of the following three boxes and provide apprapriste inforsation in 2ems 6 andfor 7,

CHAN: P 5 ited; i DD_E.EFEnzme: Give record name ADDname: Complete tem7aar7d, ftem 7c;
inregardsiochangingthenameladdress ofa A 10 be deleted in item 6a or 6b, also lete kems Te-74 {fapplicablc)

§, CURRENT RECORD INFORMATION:

6a. ORGANIZATION'S NAME
Abitibi Consolidated Sales Corporation
OR 6b. INDIVIDUAL'S LAST NAME [FTRST NAKE MIDDLE NAME SUFFAX
7. CHANGED {NEW] OR ADDED INFORMATION:
Ta. DRGANIZATION'S NAME
or | Catalyst Paper (Snowflake) Inc.
7h. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS CITY - STATE |POSTAL CODE COUNIRY
2101 4th Avenue, Suite 1950 Seattle WA 98121 USA
7d, SEEINSTRUCTIONS ACD'LINFO RE ]7& TYPE OF ORGANZATION 71, SURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL ID #, i any
ORGANIZATION .
oEBTOR | Corporation Delaware 4506479 [ none
8. AMENDMENT {COLLATERAL CHANGE): check only ohe box.
Describe collateral Ddele{ed or Dadded. af give entith ted coll f iption, of d t D igned,
8. NAME of SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT (name of assignor, if this is an Ass ¥ this is an Amendi ized by u Deblot which
adds 1 or adds the izing Debtor, wim&isaTanﬁnnﬁanaWWaDebbr.checkhaeB and enter name of DEBTOR authorizing this Amendment.

Ba. ORGANIZATION'S NAME

SMURFIT-STONE CONTAINER ENTERPRISES, INC.

b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

2

st m————
40, OPTIONAL FILER REFERENCE DATA

Delaware Secretary of State 5 & 3 a-? 7—"9\

intemational Association of Commercial Administrators (IACA)
FILING OFFICE COPY - UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)



DETAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 06:25 PM 04/08/2008
INITIAL FILING # 2008 1233756

SRV: 080407541

I

UCC FINANCING STATEMENT
FOLLOWY INSTRUCTIONS (front and back) CAREFULLY
A NANE & PHONE OF CONTACT AT FILER [optional]

B. SEND ACKNOWLEDGHENT TO: (Name and Address)
v o

Al

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1, DEBTOR'S EXACT FULL LEGAL NAME ~ Insert only one deblor name {12 or 1h) - do not abbreviate or combine names

12 ORGANIZATION'S NAME :
Catalyst Paper (Snowflake) Inc.

OR

1b. MDIVIDUAL'S LAST NAME FIRST NAME MIODLE RAME SUFFIX
Tc. MAILING ADDRESS oY STATE POSTAL CODE COUNTRY
2" Floor, 3600 Lysander Lane Richmond BC V7B 1C3 Canada
0, SEEINSTRUCTIONS ADDLINFORE | ie. TYPE OF GRGANZATION It, JURISDIGTION OF ORGANIZATION 1g. ORGANIZATIONAL ID ¥, fany
ORGANZATION p
DERTOR Corporation Delaware
] NOKE
2. ADDITIONAL DEBTOR’S EXAGT FULL LEGAL NAME - Insert only one debtor name {2a or 25) ~do not asbreviate or combine names
72 ORGAKIZATION'S AME
OR o WPVDUAL'S LAST NANE | FIRST RAME WADDLE NARE SUFFIX
7c. MAILING ADDRESS o STATE POSTAL COOE COURTRY
74, SEE INSTRUCTIONS ADDL INFO RE ] 2e. TYPEOF ORGANZATION 2L, JURISDICTION OF ORGANZATION 2. ORGANIZATIONAL D #, if any
== ORGANZATION
DEBTOR
[ noxe
3. SECURED PARTY’S NAME for NAME of TOTAL ASSIGNEE of ASSIGNOR SIP}—lesest only ope secuced party name (3a0¢ 3b)
32 ORGANZATION'S HAME
oR The Canada Trust Company
o, INDIIDUAL'S LAST NAME. FIRST RAME MDDLE RAME SUFFIX
* WALNG ADORESS | oY STATE POSTAL CODE COUNTRY
79 Wellington Street West, 8 Floor Toronto, ON M5K 1A2 | Canada
e FNANGING STATENENT covers the folloving collaterak:
All assets of the Debtor.
2 ALIERNATIVE DESIGRATION (F appiicable); L) LESSEENESSOR L] CONSIGREE/CONSIGNOR Deancemanor | Lseuemsuyer  Llac.uen [ wosuccAuns

6. L] This FINANCING STATEMENT Is to be filed (for record} {or recorded) in the REAL | 7. Check1s REQUEST SEARCH REPORT(S) on Dabtor{s)
ESTATE RECORDS. _Atfach Addenchum Gappiicable) (ADDITIONAL FEE) Oapestors Dl vestort [l oetkor2

8. OPTEONAL FILER REFERENCE DATA
Hlﬁhmwﬂmmﬁmdm!m

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCCH) (REV. 05/22102)

us\goldsri\3734685.2



o U.C.C. FILING SECTION
FILED 06:37 PM 08/13/2008
INITIAL FILING ﬁ 2008 1233756
AMENTMENT 2008 2775425
SRV: 080871287

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (frant and back) CAREFULLY
A NAME £, FHONE OF CONTAGT AT FRLER (optional)

ot
i
i

|B. SEND ACKNOWLEDGMENT TO: {Name and Address)

[ 7

L. : -

THE ABGVE SPACE IS FOR FILING OFFICE USE ONLY

15. INITIAL FINARGING STATEMENT FILE # 15, This FINANGING STATEMENT AMENDMENT 15
i . 15 be filed [for record] (o1 recorded) in the
: #2008 1233756 filed on 04/08/2008 REAL ESTATE RECORDS.
" 2| A TERMINATION: €t of the Financing Stat idanlifisd sbove is terminated with respect W Securty | of the Party cizing this Teni
3.} |CONTINUATION: Effecti of the: F Statament § above with respect 1o security i (s) of the d Party authorizing this Continuat ts
" continued fof the itional period provi by applicable law.

4.' ;ASSIGNMENT (ull o pathial); Give name of assignee in ilem 72 of 7b and address of assignee in Hem 7c; and also give name of assignat in ilem 8,
5. AMENDIMENT (PARTY fNFORMATION): Thix Amendment aftects § |Deblor o | _|Secwed Pasty of racord. Gheck enly gne of these two boxes,
Also check ge of the folfowing three baxes 2qd provide appropriste information in flems 6 andfor 7.
CHANGE doraddess; Pl i tledin L DDELEI’E name; Give record name D ADDname: Complele tem Taor7b, andalsoitem 7c;
’ I Aregardsto changingthenameladdiess ofaparty. to be deleted m Hem Sa or b also. #oms 7e-7g f applicatile).
&, CURRENT RECORD INFORMATION:
K : B2 DRGANIZATION'S NAME

OR |65 INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFAX

7. CHANGED [NEW) OR ADDED INFORMATION:
7a. ORGANZATION'S NAME

OR 7o INDIVIDUAL'S LAST NAME rFIRST NAME MIODLE NAME SUFFIX
7c. MAILING ADDRESS Y STATE |POSTALCODE COUNTRY
i 7d. SEEINSTRUCTIONS ADDLINFO RE 17!:‘ TYPE OF CRGANZATION 7f. JURISDICTION OF ORGANIZATION 70. ORGANIZATIONAL iD #,  any
i ORGANRZATION
. DEBTOR )| ﬂNONE
B, AMENDMENT (COLLATERAL CHANGEY): check only gng box,
—_ Describe callateral Dddeled of D added, or give emir:D 4 colt 4 d ption, o rib D ighed,

3. NAME oF SECURED PARTY oF RECORD AUTHORIZING THSS AMENDMENT (name of assighor, ¥ this is an Assignment), this s an Amendment authodzed by 2 Debtor which
adds coltatoral of adds the autharizing Deblor, or f this is a Termination autholized by 2 Debtor, check hete D ang emter rame of DEBTOR authorizing this Amendment,

02, ORGAMZATION'S NAME

The Canada Trust Company
OR 15k IOIVIDUALS LAST RAME FIRST NAME WADDLE NAME SUFFIX

- 10,0PTIONAL FILER REFERENCE DAYA
File with the Delaware Scerctary of State — Debtor: Catalyst Paper (Snowflake) Inc.

FILING OFFIGE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) {REV. 0522/02)
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DEIAWARE DEPARTMENT OF STATE

U.C.C. FILING

SECTION
FIZED 09:34:3M 07/25/2008

SRV 080816996

PR mmmvpuwsmiérm T

. xe .MMLNGADDRESS

. 19'0RGANIZATIONA D#,J'Fauy

277 Sp wr North .
W .

i = Aébunf'o'n' 1= TYPE OF ORGANZATION [ 1F.JURKSD
_ ] E] .

[ cm:poratmn .

8593'.7

E‘I_TD'DlENAN_IE"' R

POSTAL CODE ¢ |couNTRY,

'ORGANIZATION
.. |oEBTOR 1 I

oR zw{mmé'ﬁt’.smsrws' . FRGTRANE -
Z6. MARIG ADDRESS N L STRTE
2, ﬂm AUDLINFO RE I?c. TYPE OF ORGANIZATION 2f JURISDICTION OF ORGANIZATION

55 CREANZATIONAL IO ¥, Fany

SSECUREDPARWSNM(MNA“Eo;TmALmG\EE ; "::RS'F') i yonesecumede

[P ORGANERTOR STAME T
. Cﬂ' Business: Credit Canada lnc., As Collateral Agcnt R

OR]

36, Npmnmusu\sr N ] ERS:NAM:.
207 Queen sQuay West, sme'mo . {Toronto .. - - C ) Canada,

‘ {SUFFIX.

4, This FINANCING. STATEXENT exvars the falicig colbisralt

See Exhibit A attiched hereto and made a part hereof,
5. AUTERNATIVE DESIGNATION [ruppiiesvie] hiesseenésson 1 leonsienesioonsisnek 1 Jpancemanor | lscucrmuven | lasvad |h PG
= 186 (o) mihe = A o L2

E. OPTIONAL FILER REFERENCE DATA
Flle with Delaare Secretary of State

@@/5‘?74?061

qune OFFICE COPY — UCC FIMANDING STATEMENT [FORM ucc1) (REV us:zzmz)
DEUCCIPNAT - LZI3R0EE C T Svricen Oclise .

N _, INITIAL FTLING § 2008 2567491

)

i)

i "

K]




Exhibit A

This financing statement covers all of the following assets of Catalyst Paper (Snowflake)}
lnc. (as referred to on this Exhibit A, the "Debtor™). whether now existing and hereafter arising.

(a) all Inventory, including goods held for sale, lease or resale, goods firrnished or to
be furnished to third parties under contracts of lease, consighment or service, goods which are
raw materials or work in process, supplies and goods used in or procured for packing and
materials nsed or consumed in the business of the Debtor;

(&)  all Goods;

{©) all Accounts due or accruing and all related agreements, books, accounts,
invoices, letters, documents and papers recording, evidencing or relating to themy

(d  alt Equipment of Debtor and in any event, motor vehicles;

) all Fixtures of Debtor;

()  all monies and claims for monies now or hereafter due and payable in connection
with any or all of the property described in clauses (a) through (¢) of this Exhibit A, all present
and future acquired Deposit Accommts and other accounts of each Debtor, all cash, cash
equivalents and other moies of the Debtor and all cash and non-cash proceeds of the foregoing;

(® a2l Documents, Chattel Paper, Instruments, Securities, financial assets and
Investment Property in connection with clauses (a) through (f) of this Exhibit A;

(h)  all Commercial Tort Claims arising in connection with any or all of the property
described clauses () through (f) of this Exhibit A;

@) all letters of credit, Letter-ofiCredit Rights and Supporting Obligations in
connection with clauses (2) through (f) of this Exhibit A; and

G) all substitutions and replacements of and increases, additions and, where
applicable, accessions to the property described in this Exhibit A; and

(k)  all Proceeds in any form derived directly or indirectly from any dealing with all ox
any part of the property described in this Exhibit A, including the proceeds of such proceeds, tost
clajms, insurance claims, and other rights fo payment not otherwise included in the foregoing and
products of the foregoing.

The defined terms used herein and not defined herein have the meanings assigned to such terms
in the Uniform Commercial Code as in effect in the State of New York or, when the laws of any
other jurisdiction govern the perfection or enforcement of any lien, the Uniform Commercial
Code of such jurisdiction.

MH
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UCC FINANCING STATEMENT AMENDMENT DELAWARE DEPARTMENT OF STATE
FOLLOW INSTRUCTIONS (frant and back) CAREFULLY U.C.C. FILING SECTION

FILED 05:54 PM 03/11/2010
INITIAL FILING ¥ 2008 2567491

AMENTMENT # 2010 0838379
1B. SEND ACKNOWLEDGMENT TO: (Name and Address) SRV: 100272421

[ !

A. NAWE & PHONE OF CONTACT AT FILER joptional]

L _Jl

THE ABOVE SPACE IS FOR FRLING 6FFDCE USE ONLY

1. INITIAL FINANCGING STATEMENT FILE # b, This FINANGING STATEMENT AMENDMENT &
#2008 2567491  filed on 07/25/2008 ‘;gj@,':g;gg‘&gmdmm

- -TT'I?RFNATION- Effsciveness of the Financing Tdentifiod aliovs I Wmminated Wit espvet o Securty irberoatls) of The Secwred Party suthorzing this ion S
3. UCONTNUATION Effacth of the Financi identifisd above with respect 15 securiy i (s} of the d Party this Continuati i

continued fof the additional period provided by :nphcab!- iaw,

4, DASS.GNMENT (fult or partial}. Glva name of astignas i dem 7a or 7b and wddress of assignea in am 7c, and ako give nace of assignor in flem 5,
5. AMENDMENT (PARTY INFORMATION): Thiz Amendmane affacts DDebtol o D Setuted Party of record. Chack only gpe of thess two boxes,
Asso dudtmdﬂ\nmm!hru bnnaimﬂ Plwide appropriate irformstion in ilems 6 andor 7.

CHANGE: ci/or mcdch ek DDEI.ETE * Gie record name IsDDname i Taordh,
Inre 1o ch ﬂwnam}amstda 10 be deletnd i ilery 8a of Bb. il=m=7ov7 it

6. CURRENY RECORD INFORMATION"
Ba. ORGANIZATION'S NAME

6b. INDIVIDUAL'S LAST NAME IFRSI' NAME MIDDLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION;
7a, ORGANIZATION'S NAME

dakotam7e,

Th. INDIVIDUAL'S LAST NAME FIRST NAME MIODLE NAME SUFFX
Te. MAILING ADDRESS cry STATE |POSTAL CODE COUNTRY
7d, SEEINSTRUCTIONS AQDLINFO RE | 7e, [YPE OF QRGANIZATION 71, JURISDICTION OF ORGANIZATION 79. ORGARWATIONAL ID &, Fany
ORGANZATION
DESTOR i [none
8. AMENDMENT (COLLATERAL CHANGEY}: chock oniy ons box.
Describe colaters) Ddeletbd or D:dd-d. or give enﬁez i d jions, of desctid D d

This financing statement covers all assets of the debtor whether now existing or hereafter arising, except for the Excluded Assets as set forth on
Exhibit A attached hereto and made & part hereof.

9. NAME or SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignoc. if this. is an Assk atl. ¥ this is an Amond; thosized by a Debioe which
adds collateral or adds the authosizing Debior, or f thee 15 a Termination authonzed by » Deblor. check hueD and enter rame of DEBTOR atthoring thix Amendment.
Ba. ORGANIZATION'S NAME
CIT Business Credit Canada Inc., as Collateral Agent
9b. INDIVIOUAL'S LAST NAME FIRST NAME MIODLE NAME SUFFIX

10, OPTICONAL FILER REFERENCE DATA
File with the Delaware Sccretury of State - Debtor: Catalyst Paper (Snowfleke) Inc.

FILING OFFICE COFY - UCGC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

m all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

@ all Excluded Interests;
3) all Excluded Equity Interests;

“ any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

&) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other inferest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to &
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falis
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc,,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services {Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P, Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New Yor}c or of any other state the laws of which are required as a result thereof to be applied

us\ranth\7613327.1



in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor,

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any dafe any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interese”) to the extent that such Interest by its '
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP™ means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.
“Intercreditor Agreement™ means the intercreditor agreement dated as of the date hereof among the

Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person™ means any individual, corporation, partnership, limited fability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.
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“Purchase Money Debt” means any Debt incurred by a Person fo finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (i) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning sct forth in the Credit Agreement.

«Qubsidiaries” has the meaning set forth in the Credit Agreement.
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UCC FINANCING STATEMENT AMENDMENT

EOLLOW INSTRUCTIONS (front and back) CAREFULLY DELAWARE DEPARTMENT OF STATE
A. NAMVE & PHONE OF CONTACT AT FILER [optional] U.C.C. FILING SECTION
FILED 05:55 PM 03/11/2010
B. SEND ACKNOWLEDGNMENT TO: (Name and Address) Wﬂm § gggg 5‘;2;%3%
I——‘ ——u SRV: 100272513

L . -

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

e e e e ]
1a. INITIAL FINANCING STATEMENT FILE# 1b, This FINANCING STATEMENT AMENDMENT is
to be fifed [for record] (o7 recorded} in the
#2008 2567491  filed on 07/25/2008 B e o
TERMINATION: Effecti of the F ing Sta identified above Is termunated with respact to security t(s) of the d Patty ing this Termination St
CONTINUATION: Effects of the F ing Stat Identified above with respact to ity i of the Parly izing this Continuati is

continued for the additional period provided by applicable Jaw.

4. U ASSIGNMENT (Rl or partial): Give name of assignee in itern 74 or 7b and address of assignee in item 7c. and also give name of assignor in item 9.

5. AMENDMENT (PARTY INFORMATION): This Amendment affects B Debtar pr D Secured Party of record, Check ohly one of these two boxes.
Also check ane of the following three boxes and provide appropriate information in tems 6 andfor 7.

CHANGE: dloraddress: Please ref i DELETE name: Give record rame Isoftem7c,
jnregands tochanging the name/address of a . {0 be deleted in item 6a or Sh.
6. CURRENT RECORD INFORMATION:
Ba. ORGANZATIONS NAME
Catalyst Paper (Snowflake) Inc.
OR I 6} INDIVIDUAL'S LAST NAME FIRST NAME WIDDLE NAME SUFFAX

7. CHANGED {NEW} OR ADDED INFORMATION:

7a. ORGANIZATION'S NAME
o Catalyst Paper (Snowflake) Inc.
76, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE RAME SUFFIX
7c. MAILING ADDRESS CRTY STATE |POSTAL CODE COUNTRY
P.0O. Box 128, Spur 277 North Snowflake AZ | 85937 USA
7d. SEEINSTRUCTIONS ADDL INFO RE_| 7. TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 7q. ORGANIZATIONAL ID £, l any
ORGANIZATION A
DEBTOR | corporation Delaware [Tnons
8. AMENDMENT (COLLATERAL CHANGE): check only one bax,
Descrihe cotfateral D deleted or D:dded‘ or give enﬁleD d colk } d iy oF b ik i] D
9. NAME of SECURED PARTY of RECORD AUTHORIZING THIS AMENDMENT (name of assignor,  this is an Assk t). Mthis is an Amend thorized by 2 Debtor which

adds collateral of adds the authorizing Debtor, or if this is a Tenmination authorized by & Debtor, check here D and enter name of DEBTOR authonzing this Amendment.
92, ORGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent
R |56, NDWVIDUAL'S LAST NAME FIRST NAME WIDDLE NAME SUFFIX

"16.OPTIONAL FILER REFERENGE DATA
File with the Delaware Secretary of State

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)



368

UCC FINANCING STATEMENT AMENDMENT oF
FOLLOW INSTRUCTIONS (frent and back) CAREFULLY DELAWARE DEPARTMENT STATE
- U.C.C. FILING SECTION
A. NAME & PHONE OF CONTACT AT FILER [optionat} FILED 03:28 PM 06/02/2011
INITIAL FILING # 2008 2567491
B. SEND ACKNOWLEDGMENT TO: (Name and Address) AMENDMENT # 2011 2110842
_.“ SRV: 110682607

Dewey & LeBoeuf LLP

333 South Grand Avenue, 26th Floor
Los Angeles, California 90071
Attention: Marshall Stoddard, Jr., Esq.

L -

THE ABOVE SPACE 18 FOR FILING OFFICE USE ONLY

Ta. IITIAL FINANCING STATEMENT FILE # Tb. This FINANGING STATEMENT AMENDMENT is
- ‘ to be filed {for secord] (of recorded) in the
File No. 20082567491 filed on 7/25/08 with the Delaware Secretary of State REAL ESTATE RECORDS.
T 2.] {TERMINATION: Effecti of the f ing Sta identified abiove Is terminated with respect to security (s} of the d Party authorizing this Terminati
3.] | CONTINUATION: Efteca of the Financi tidentiied above with fespect 1o security interestis) of the Secured Party authorizing this Contination Stalement is

continued for the additional period provided by applicable law.

4. M ASSIGNMENT (full or partial): Give name of assignee in item 72 or 7b and address of assignee in item 7c; and also give name of assignor in item 9.
5. AMENDMENT (PARTY INFORMATION): This Amendment affects D Debtor of DSecured Party of tecord. Check only ona of these two boxes
Also check pne of the following three boxes and provide appropriate information in items 6 andlor 7.
CHANGE dforaddress: Ph thedetailed ir i DELETE name: Give record name ADDname: Completeitem 7aor 7b, andalso tem 7c,
I l in veErdsbchaE'nsﬁrenameladdvessnhaar_tx. ] lh: be deleted in item 6a or Bb. I la!sooomﬁleitemﬂe#g {{apolicable).
6. CURRENT RECORD INFORMATION: )
62. ORGANIZATION'S NAME

OR 55 NDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED {NEW) OR ADDED INFORMATION:
7o ORGANIZATION'S NAME

JPMORGAN CHASE BANK, N.A,, TORONTO BRANCH, AS COLLATERAL AGENT

Ol

A

7b. INDIVIDUAL'S LAST NAME TFIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS CITY STATE |POSTAL CODE CQUNTRY
3 Park Plaza. 9th Floor Irvine CA  |92614 USA
7d. SEEINSTRUCTIONS ADDLINFORE | 7e. TYPE OF ORGANIZATION 77, JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL ID#,  any
ORGANIZATION
DEBTOR | DNONE
8, AMENDMENT (COLLATERAL CHANGE): check only gne box
bl Desciibe collateral D deleted ot D added, or give enh’reE | ip or o b D igned
z é
8! i
“ i
5. NAME oF SECURED PARTY or RECORD AUTHORIZING THIS AMENDMENT (name of assignor, if this is an Assi . If this is an Amendment authorized by a Deblor which

adds collateral of adds the authorizing Debtor, or if this 1s 2 Termination authotized by a Debtor, check here D and enter name of DEBTOR authorizing this Amendment.
92 ORGANIZATION'S NAME

. i CIT Business Credit Canada Inc., as Collateral Agent
M oh INDIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10,OPTIONAL FILER REFERENCE DATA

Presented for filing to the Delaware Secrctary of State / 265656 / 101481.000021 / Debtor: Catalyst Paper {Snowflake) Inc.

FILING OEFICE COPY — UCC FINANGING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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DEILAWARE DEPARTMENT OF STATE

ucec FINANCING STATEMENT ‘ U.C.C. FILING SECTX
FOLLOW INSTR CAREFULLY FILED 03:42 PM 03/10/2010
mamoueoFoomncwrmwan INITIAL FILING # 2010 0813018

SRV: 100266426

B SEND ACKNOWLEDGMENT 70: (Name and Address)

B o

After Filing Retum Tot .

CT CORPORATION :

4400 Easton Commons Way, Suite 125 :
Columbus Ohio 43216 i

L | .

1.DEBTOR'S EXACT FULLLEGAL NAME- insettonlygne dettornams (iaor 1b)-&
{a. ORGANIZATION'S NAME

Cata st Paper (Snowflake) Inc.
ACSLAS ¢ NAVE ARST HAME “m 1

THE ABOVE SPACEIS FOR FILING OFFICE USE QNLY

orly
Te. MAILING ADDRESS =117 STATE |POSTAL CODE COUNTRY 3
P.0. Box 128, Spux 277 North Snowilake AZ |85937 US.A.
ﬁmﬂﬂm ggg‘. NmT!%EN '1(. TYPEGQF ORGANIZATION I, JURISOICTION OF ORGANIZATION [18. ORGANIZATIONAL ID &, ifany
DERTOR | Corporation 1 Delaware 1 4506479 o
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insect only pnig deblor name {28 or 26} - do it abbieviata ac ombine names
2. ORGANZATIONS NAME
OR I35 iROWIGUAL'S LAST NAVE FRETNAME WAME SUFFR
5, MATING ADDRESS v STATE |POSTAL CODE [CoaRTRY
24 SEEWNSTRUCTIONS ADDLINFORE l Je. TYPE OF ORGANIZATION Z.NRlSDmnNOFORGmmmN Izp. ORGANIZATIONAL 1D 8, ¥ any
DRGAHZATION
DESTOR i I | [Core

4. SEGURED PARTY'S NAME (uNAMEoITOTALASSlGhEofASSiGNORS(P)-inunmymm-d patyname{3aorsty
Ta. ORGANZATION 5 NAME

Computershare Trust Company of Canada, as the Colla;eral Trustee

ORE ROMDUAL'S LAST NAME rmsrmms

3. MAILING ADDRESS *113
. = &10 Burrard 3rd floor : Vancouver BC |V6C 3B
4. This FINANCING STATEMENT covars the following collateral: . :

This financing statement covers all assets of the debfor whether now owned or hereafter aristng except for the Excluded

Assefs as set forth on Exhibit A attached hereto and made a part hereef,

JMIDOLE NAME SUFFIX

COUNTRY
Canada

5, FLTERWATIVE DESIGRATION [ appicabier] |LESSEENESSOR _ |_ICONSISNEECONSIGHOR neemaor | Jsenermuver | Jso.uen | INonuccriwe
|37 e L Cheer e An Dobtors | |Debrcr 1 | {Dettor2

», OPTIONAL FILER REFERENCE DATA
FILE W/ DESOS
FILING OFFICE GOFY — UCC FINANGING STATEMENT (FORM UCG1) (REV. 05/22/02)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Bxcluded Assets™):

1) all Excluded Bquipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Intercsts;

(4)  anyinterest in real property acquired afier the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  allgoodsheld by the debtor as bailes for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

PDefinitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partaership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without Jimitation, common stock and preferred stock of such Person, or any option, warrant or

other security convertible into any of the foregoing.
“Company” means Catalyst Paper Corporation.

“Credit Agreement™ means the credit agreement dated as of Aungust 13, 2008 as amended pursuant to a
first amending agreement dated as of March [10], 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Flks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc,, as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P, Morgan Securities Inc., as Co-Lead Armranger and joint bookrunner, as the same may be further
amended, modified, extended, senewed, replaced, restated, or supplemented from time to time.

“Deb¢” has the meaning set forth in the Credit Agreement.




&l

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in connection with the attachment, perfection or priority of, or remedics with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement.

“Excluded Equipment”™ means at any date any equipment or other assels of Property of the debtor which
is the subject of; or secures, Purchase Money Debt ora Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person whao is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any comsent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Inferests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture. .

«gxcluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requircment of law, prokibils, or requires any consent {which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent

or satisfy any such condition.

“Fajr Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arms-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure of compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

«GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its fnancial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Apreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“person” means any individual, corporation, partnership, limited Tiability company, joint venture,
association, joint-stock company, frust, unincorporated organization or govemment, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.
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“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amouat of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
considetation and (ii) reasonable fees and expenscs of such Person incurred in connection therewith.

«R estricted Subsidiary” has the meaning set forth in the Credit Agreement.

T

“Subsidiaries” has the meaning set forth in the Credit Agreement.
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UCC FINANCING STATEMENT AMENDMENT U.C.C. FILING SECTT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY FIIED 04:53 PM 04/13/2010

A. NAME & PHONE OF CONTACT AT FILER [oplional] INITIAL FILING # 2010 0813018
AMENTMENT # 2010 1280332

SRV: 100379722

18. SEND ACKNOWLEDGMENT TO: (Name and Address)

r 1

After Filing Return To:
CT CORPORATION
Atin: John Salvage
4400 Easton Commons Way, Suite 125
Columbus Ohio 43219
L' —J] THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
5. This FINANGING STATEMENT AMENDVENT (e

. L ——
| 1u. INITIAL FINANCING STATEMENT FILE #
n 1o ba filed [for record] (or recorded) in the

20100813018 (DESOS 03/10/2010) REAL ESTATE RECORDS,
== 2.] | TERMINATION: Effacth of the Flnancing Ste uanﬁ:u-bw-nshmﬁmmemmmdtouanylmmmdmmwm thotizing thic Termination St
3.} |CONYINUATION: Effect of the Finsnol Identificd above with ispect ts securlty ) of the i Party ing this G ion St is

continved for the additional pariod provided by spplicable law,

4._1:’ ASSIGNVENT {full or pattial): Give name of assignse In ibsm 7a or 76 and addisxs of assignoe ks fem 7c; and also glve name of assignor in itsm 8,

5. AMENDMENT (PARTY INFORMATION): This Amondmontafiects | [Debtor or | |Secured Party of record, Check anly ona of thezs two boxes.
Also check ane of the folbwmg thies baxes am pravide apprnpnahn infaxmiation in kems 8 andfor 7,

CHANGE! dforaddr Pl thadeta’] OELETE name; Give record n DADDmm tz Complelnitam Zaor 7b, and aisoflom 7
I I hnErdshehammEIhem!IaddmssdaEﬂ Dmbndaldad Ian iwm Ba o 6b. ame alsocomplets fams e.7¢ d:mé <
6. CURRENT RECORD INFORMATION:
82 DRGANIZATION'S NAME

Catalyst Paper (Snowflake) Inc.

OR (&b, INGIVIDUAL'S LAST NAME FRST NAME MIDDLE NAME SUFFIX

7. CHANGED {NEW) OR ADDED INFORMATION;
7a. ORGANIZATION'S NAME

oR T, INDMIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7c. MAILING ADDRESS ciry STATE |POSTAL CODE COUNTRY

7d. SEENGIRUCTIONS  [ADDLINFO RE | 7e, TYPEOF ORGANGATION |7, JURISDICHON OF GRGANIZATION 7. GRGANIZATIONAL 1D ¥, flany
ORGANIZATION
DEBTOR 1 [Tvone
8. AMENDMENT (COLLATERAL GHANGE): chaok onfy gt box
—  Doseriba coltatorst | | detetont or [ ] stdast, ar giva entiro[Z]restated cot iption, o tiatorat [ Jassignes

This financing statement covers alt assefs of the debtor whether now owned or hereafter arising except for the Excluded
Assets as sct forth on Exhibit A attached hereto and made a part hereof.

8. NAME oF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT (name of axsignor, If this ks an Assi I e 15 an Amend thorized by = Deblor which
wdds colfateral or adds the g Dabtor, o if this is a Temrination autirorized by s Deblar, check here D and anter name of DEBTOR authorizing this Amendmunt.

921, ORGANZATION'S NAME

Computershare Trust Company of Canada, as the Collateral Trustee
Ob. INDIVIDUAL'S LAST NAME FIRST NAME MIODLE NAME SUFFEX

10.OPTIONAL FE.ER REFERENCE DATA 5
FILE W/ DESOS 78 1 6 832~
Tntemat, e
FILING OFFIGE GOPY — UCC FINANCING STATEMENT AMENDMENT (FORM LICC3) (REN: Baraaryy SSocation of Commercial Administrators (1ACA)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafier arising, except
for the following assets (the “Excluded Assets™):

)] all Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

@) any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Indenture ot the Intercreditor Agreement,

Definitions:

“Capitalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting putposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, righit or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.
“Debt” has the meaning set forth in the Indenture.

“Bxcluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of; or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ji) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor. -

“Excluded Equity Interests” means alf Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

«gxcluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,

license, instrument, document or other general intangible, in each cash other than a leasehold interest in -
real property (any such agreement, confract, license, instrument, document or other general intangible
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referred to solely for purposes of this definition as an “Znterest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (vnless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation fo seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the fransaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with '

the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“QGuarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dafed as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Lid., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc,, Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trusiee, and
Computershare Trust Company of Canada, as collateral trustee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time,

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person™ means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof,

“Property™ of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.

“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
considerafion and (ii) reasonable fees and expenses of such Persen incurred in connection therewith.

“Restricted Subsidiary™ has the meaning set forth in the Indenture,

“Subsidiaries” has the meaning set forth in the Indenture.
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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS {front and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional] DELAWARE DEPARTMENT OF STATE
9165647800 U.c.C. FILING SECTION

FILED 02:50 PM 04/29/2010
INTITIAL FILING # 2010 14388520

_-II SRV: 100441725

|B. SEND ACKNOWLEDGMENT TO: (Name and Address)

UCC BZFIIE

2020 HORIEY WAY STE. 350

l SACRAMENTO CA 95825 ' lI

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one deblor name {1a or 1b) - do not abbreviaie or combine names
1a. ORGANIZATION'S NAME
CATALYST PAPER (SNOWFLAKE} INC.

OR 1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS CciTY STATE JPOSTALCODE COUNTRY
SPOR 277 HORTH SNORFLERE AZ 85937 us
t‘le. TYPE OF ORGANIZATION 1£.JURISDICTION OF ORGANIZATION
lOORPORBTIOH l DE l
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insart only one debtor name (2a ar 2b) - do not abbreviate or combing names
2a. ORGANIZATION'S NAME
OR 2h, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
26 MAILING ADDRESS ary STATE [POSTAL CODE COUNTRY

IZB.TYPE OF ORGANIZATION 2f, JURISDICTION OF CRGANIZATION

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insatt enly one secured party name (3a or 3b)

3a. ORGANIZATION'S NAME
BUCEMEN IABORATORIES, INC.
OR 3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS oty STATE  |POSTAL CODE COUNTRY
1256 N. MCIEAN BLVD. MEMPHIS w 38108 Us

4. This FINANCING STATEMENT covers the following collateral:
Collateral Description - please see attachment

[ 15 1o be filed {for record] {or recordad) in |;i':e

. s
ESTATE RECORDS.  Altach Addendum
8, OPTIONAL FILER REFERENGE DATA

7.Check to on Debtor(s;
fcable ADDITIONAL FEE] [om“) DAI Deblors DDeblor1 DDebtmz

DE S0S




Persuant to agreement between Buskman Laboratories,
("Buckman®) and XYZ Company, 15 West Dead Street, Hometown, State 12345 ("Company’),
at Company's facility at X¥2 Subsidiary, 1B Reinbow Street, New Home, State 55443,

Equipmetit Inventory

Inc. with offices at 1256 N. McLean Boulevard, Memphis, Tennessee 38108
the following Buckman owned equipment is maintained

Catalyst Paper, Spur 277 North, Snowflake, AZ 85937

Buckman Customer #4830,
Equipment: (17 miles west of Snowf 1lake)
Buckman

Description Appfication Location Value Fixed Asset #
Pusl seepex skid (20 galion max) #1 MP 830 (RDF) Catalyst - Snowflake, AZ
Duzal seapex skid {20 gallon max) #1. Bufloc 5812 (RDF} Cataiyst - Snowflake, AZ
Dual seepex skid (300 mi/min max} #1. Bufioc 5031 (ROF) Catalyst - Snowflake, AZ
2 simplex A&F with 172" heads #1 Bubreak 4469 {defoamer)} Catalyst - Snowflake, AZ
buat seepex skid (10 gallon max) #3 MP 830 (RDF) Catalyst - Snowilake, AZ
Dual seepex skid {20 gation max) 1#3 Bufloc 5812 {RDF} Catalyst - Snowilake, AZ
Dunl seepex skid (300 mi/min mex) #3 Bufloc 5O3L(RDF)Y . [Catalyst- Snowfiake, AZ
2 simplex ARF with 1/2" heads %3 Bubreak 4469 (defoamer)Catalyst - Snowflake, AZ
Duat Roper skid {15 gpra max} spare Catalyst - Snowflake, AZ 1642-C
Dual Roper skid (15 gpm max) {spare Catalyst - Snowflake, AZ 1642-D
Polymer makedown unit #1, and €3 MP 830 Catalyst - Snowfiake, AZ
Polymer makedown unit jspare Catalyst - Snowflake, AZ .
Bulk bag system stand #1 and #3 Bufloc 5812 Catalyst - Snowflake, AZ 1642-8
Dry Polymer make down #1and #3 Bufioc 5812 Catalyst - Snowflake, AZ 1642-F
Dual air pump )Bufioc 5842 Catalyst - Snowflake, AZ 1642-E
Dualsoonmm-alid-{20gatiosma) | Dynadangtt LDMEE .
4000 gallon mix tank 3#1 and 93 Bufloc 5812 Catalyst - Snowflake, AZ 1642-A
Grundfos 100 gal/min booster pump #3 polymer Catalyst - Snowflake, AZ 1646

Company hereby fepresents that the above listed equipment is the property of Buclanan and is placed on Company properly by Buckman osly for

Company’s use from time fo time.
Acknowledged as true and correct: Witnessed:
Compary: 87‘&; :
.
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional}

8008335778

|B. SEND ACKNOWLEDGMENT TO: (Name and Address)
UCC DIRECT SERVICES

2727 ALLEN PARKRAY

SOUITE 1000

l BOUSTON 'TX 77019

N

-

J7¢

DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 11:20 AM 05/13/2010
INITIAL FILING # 2010 1672785

SRV: 100503212

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (1a or 1b) - db not abbreviate or combing names

12, ORGANIZATION'S NAME
CBTBLYST PRPER (SNOWFLEKE) INC.

OR 5. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SOFFX
7o. MAIUNG ADDRESS ChY STATE | POSTAL GODE COUNTRY
PO BOX 128 17 MT W OF SNORELEKE, SEUR 277 SNOWFLAKE az | 85837 us
[1e-TYPE OF ORGANIZATION 1F. JURISDIC TIONOF ORGANIZATION
l CORPORATION l DE l
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (2a or 2b) - do not abbreviate or combine namas
72, ORGANIZATIONS NAME
CATALYST PBAPER (SNOWFLAKE) INC.
OR | INDIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFEIX
2¢. MAILING ADDRESS Y STATE |POSTAL CODE COUNTRY
PO BOX 128 SNOWFLAKE a% | 85937 Us
[2e-TYPE OF ORGANZATION 2. JURISDIGTION OF ORGANIZATION
ICXIRPORATIDN I DE ]
3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P} - insert only one secured parly name (3 ar 3b)
3a. ORGANIZATION'S NAME
WEAVEXX, IIC
OR [ DIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3o MAILING ADDRESS Gy STATE |POSTAL CODE COUNTRY
51 FIEX WAY YOUNGSVILIZ NG | 27596 us

4. This FINANCING STATEMENT covers the following collateral:

Consigned inventory described as fabrics/rolls for machines

8, OPTIONAL FILER REFEAENCE DATA
DE-0-41812758

| LA pettors | Ibebtor1 DDebborz




UCC FINANCING STATEMENTAMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A NAME & PHONE OF GONTACT AT FILER [optonall

DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 01:57 PM 06/23/2010
INITIAL FILING # 2010 1672785
AMENDMENT # 2010 2191108
SRV: 100683507

8008335778

B. SEND ACKNOWLEDGMENT TO: (Name and Address)
UCC DIRECT SERVICES

27727 RALIEN PAREWAY

SUTTE 1000

I_a-ousmu TX 77013 I

e ————— Y Y Y T
1a. INITIAL FINANCING STATEMENT FILE # 1b. This FINANCING STATEMENT AMENDMENT is
fo be filed [ior record] (or recorded) in the
2010 1672785 REAL ESTATE RECORDS.

2. ] TEBMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to security interest(s) of the Secured Parly authorizing this Termination Statement.

3.] CONTINUATION: Effectiveness of the Financing Statement identified above with respect to security interest(s) of the Secured Party authorizing this Contfinuation Statement is
continued for the additional period provided by applicable law.

4. l I ASSIGNMENT {full or partial): Give name of assignee in item 7a or 7b and address of assignee In item 7¢; and also give name of assignor in tem 9.
5. AMENDMENT (PARTY INFORMATION): This Amendment affects D Debtor o D Secured Party of record. Check only one of these two boxes.

Also check one of the following three boxes and provide appropriate information in items 6 and/or 7.
DELETE name: Give record name ADD name: Complete itlem 72 or 7b, and also
to be deleted in item 6a o 6b. itern 7c; aiso complete items 7d-7g {if icable).

CHANGE name andfor address: Give current record name in ilem 6a or 6b; also give new
narme {if name change) in item 7a or 7b and/or new address (if address change) in item 7c.

6. CURRENT RECORD INFORMATION:

6a, ORGANIZATION'S NAME
OR 6b. INDIVIDUAL'S LAST NAME FARST NAME MIDDLE NAME SUFFIX
7. CHANGED (NEW) OR ADDED INFORMATION;

7a. ORGANIZATION'S NAME
R 7b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7¢. MAILING ADDRESS cmy STATE |POSTAL CODE COUNTRY

]79. TYPE OF ORGANIZATION 75, JURISDICTION OF ORGANIZATION
|
8. AMENDMENT {COLLATERAL CHANGEY): check ony ane box.
- Describa collaterat Ddeleted or Dadded, or give emireBrestafed collateral description, or describe collateral Dassigned.
Goods Supplied By Weavexx, LLC As Consignor To CATALYST PAPER (SNOWFLAKE)

INC. As Consignee Of Paper Machine Clothing Including: Press Felts, Forming
Fabrics And Dryer Fabrics. '

9. NAME of SECURED PARTY of RECORD AUTHORIZING THIS AMENDMENT
Weavexx, LIC
10,OPTIONAL FiL ER REFERENCE DATA

DE-0-42157969
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P UCC FINANCING STATEMENT
{ L FOLLOW INSTRUCTIONS {front and back) CAREFULLY

A. NAME & PHONE OF CONTAGT AT FILER foptional] DELA DEP. OF STATE
. 8008335778 U.C.C. FILING SECTION
B. SEND ACKNOWLEDGMENT TO: (Name and Address) FILED 10:10 AM 06/30/2010

INITIAL FILING # 2010 2275331

: r —“ SRV: 100703310
i OCC DIRECT SERVICES

2727 BLIEN PRREKWEY

SOITE 1000

l HOUSTON TX 77019 ll

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only ong debior name (12 or 1b) - do not abbreviate of combine names
1a, ORGANIZATION'S NAME
CATELYST PAPER (SNOWFLARE) INC.

Ol

i)

1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS cmy K STATE |POSTALCODE COUNTRY
277 SEUR N . . SNOWFLAKE . . BZ 85937 os
|1e. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION

IGJRPORBT]DN I DE
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only ane debtor name (2a or 2b) - do not ahbreviate or combine names
2a. ORGANIZATION'S NAME

OR 2h. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

2c. MAILING ADDRESS aTy STATE |POSTAL CODE COUNTRY

IZe.TYPE OF ORGANIZATION 2f, JURISDICTION OF ORGANIZATION

] ] |

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only one secured party name (3a or 3b)

3a, ORGANIZATION'S NAME
THERMD FTSHER FINANCIAL SERVICES INC. .
OoR 3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
81 WYMAN STREET WALTHAM MR 02454 us

4. This FINANCING STATEMENT covers the following collateral:

1 XLp 3033 Lead Paint, Thin Film & Soils Analyzer

I:IAI Deblors Dnemm DDebth

8. OPTIONAL FILER REFERENCE DAT/
DE~0-42196475




3
ad
-3

5 u
P
R
UCC FINANCING STATEMENT
E FOLLOW INSTRUCTIONS (fronl and back) CAREFULLY DELAWARE DEPARTMENT OF STATE

A NAME & PHONE OF CONTAGT AT FILER [opfional] FI‘EE‘E '53 .g.}zgvia 0%%11
INITIAL FILING # 2011 2110404

——IJ SRv: 110682537

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

|—1—)-ewey & LeBoeuf LLP

333 South Grand Avenue, 26th Floor

Los Angcles, California 90071

Attention: Marshalt C. Stoddard, Jr, Esq.

L _Ji

1. DERTOR'S EXACT FULL LEGAL NAME-insertonlypne debtorname {1aor 1b) -d

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

12, ORGANIZATION'S NAME
- CATALYST PAPER (SNOWFLAKE) INC.
OR 1b. INDIVIDUAL SLAST NAME FIRST NAME MIDDLE NAME SUFFIX
T2, MAILING ADDRESS oY STATE |POSTAL GODE COUNTRY
277 Spur North ' Snowflake AZ | B5937 USA

1d. SEEINSTRUCTIONS ADDLINFORE" |1e. TYPE OF ORGANIZATION 1t, JURISDICTION OF ORGANIZATION 1. ORGANIZATIONAL ID #, If any
ORGANZATION .
pestor | Corporation | Delaware | DE 4506479 [ Trone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - inzert only one debtor name (23 or 2b) - do not abbreviate or combine names
2a ORGANIZATION'S NAME

OR

2b INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7. MAILING ADDRESS TITY STATE |POSIAL GODE COUNTRY
74 SEE INSTRUCTIONS ADDUINFORE | 2e. TYPE OF ORGANIZATION 21, JURISDICTION OF ORGANIZATION 29. ORGANIZATIONAL ID#, if a0y
ORGANIZATION
DEBTOR | | ] [ none
3. SECURED PARTY'S NAME (orNAME of TOTALASSIGNEE of ASSIGNOR SIP} - insertonly one secured panyname{3aor3b)
32, ORGANIZATION'S NAME
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT
OR 5 IRDVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c MAILING ADDRESS CITY STATE [POSYAL CODE COUNTRY
e 3 Park Plaza, 9th Floor Irvine CA |92614 USA

4. This FINANCING STATEMENT covers the foliowing collateral:

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

5. ALTERNATIVE DESIGNATION ff apphable]:r‘LESSEElLESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN DNON-UCCFIUNG

6,! HEEEI@NEE A!E@;iswbeiﬂed[mmmld](ormxded)ntbe A 7. Check to REQUI {S) on Debtor(s)

All Debiors Debtor 1 DDebmr 2

8. OPTIONAL FILER REFERENCE DATA
Presented for filing with the Delaware Secretary of State / 265643 7 101481.000021

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02)
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'CORPORATION SERVICE COMPANY CSC- Springfield
www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327993 Order# 027822-3
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER HOLDINGS INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result : Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, jnsurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (ii) for employment purposes, or (iif) for governmental Jicenses. Use of the information in the above
nanper is a violation of the Fair Credit Reporting Act.
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.CORPORATION SERVICE COMPANY CSC- Springfield

www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327993 Order# 027822-3
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER HOLDINGS INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : ' UCC Debtor Search
Thru Date : December 05, 2011
Result : Certified results retrieved
Original : 4
Amendment : 2
Assignment : 1
Terminated : 1
Followup : Direct access search performed by Jurisdictional
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company farnishes to you will be used solely- as one factor in your credit, insurance, marketing or other
business decisions and will not be used () in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, faruily or household purposes, (i) for employment purposes, or (iil) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.
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Delaware ... .

The First State

CERTIFICATE

SEARCHED DECEMBER 15, 2011, AT 3:51 P.M.
FOR DEBTOR "CATALYST PAPER HOLDINGS INC."

1 orF 4 FINANCING STATEMENT 81233772
EXPIRATION DATE: APRIL 8, 2013
DEBTOR: CATALYST PAPER HOLDINGS INC.
2ND FLOOR, 3600 LYSANZDER LANE ADDED 04-08-08
RICHMOND V7B 1C3
SECURED: THE CANADA TRUST COMPANY
79 WELLINGTON STREET WEST ADDED 04-08-08
8TrHd FLOCR
TORONTO M5K 1A2
FILING HI STORY
81233772 FILED 04-08-08 - AT 6:26 P.M. FINANCING STATEMENT
82775441 FILED 08-13-08 AT 6:37 P.M TERMINATICN
2 OF 4 FINANCING STATEMENT 82567509
EXPIRATION DATE: JULY 25, 2013
DEBTOR: CATALYST PAPER HOLDINGS INC.
2101 FOURTH AVENUE, SUITE 1950 ADDED 07-25-08
SEATTLE WA 98121
SECURED: CIT BUSINESS CREDIT CANADA INC., AS COLLATERAL AGENT
207 QUEENS QUAY WEST, SUITE 700 ADDED 07-25-08
TORONTO M5J 1A7 REMOVED 06-02-11
SECURED: JPMORGAN CHASEF BANK, N.A., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE CA 92614
FILING HI STORY
82567509 FILED 07-25-08 AT 9:35 A M. FINANCING STATEMENT
00838411 FILED 03-11-10 AT 5:56 p.M. AMENDMENT
12110685 FILED 06-02-11 AT 3:26 P.M. ASSIGNMENT
3 OF 4 FINANCING STATEMENT 00813182
EXPIRATION DATE: MARCH 10, 2015
DEBTOR: CATALYST PAPER HOLDINGS INC.
2101 FOURTH AVENUE, SUITE 1950 ADDED 03-10-10
\sefﬁey W. Bullock, Secretary of State
20114821438UCXN AUTHENTICATION: 9232259

111298616

barg: 12-15-11



Delaware ... .

The First State
SEATTLE WA 98121
SECURED: COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE COLLATERAL
TRUSTEE
510 BURRARD 3RD FLOOR ADDED 03-10-10
VANCOUVER veC 3BS

FILING HISTORY
00813182 FILED 03-10-10 AT 3:48 P.M. FINANCING STATEMENT
01280381 FILED 04-13-10 AT 4:54 P.M. AMENDMENT

4 OF 4 FINANCING STATEMENT 12110287
EXPIRATION DATE: JUNE 2, 2016
DEBTOR: CATALYST PAPER HOLDINGS INC.
2101 FOURTH AVENUE,
SUITE 1950

ADDED 06-02-11

SEATTLE wa 98121
SECURED: JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOCR
IRVINE CA 92614
FILING HI STORY
12110297 FILED 06-02-11 AT 3:18 P.M. FINANCING STATEMENT

END oF FILINGECG HISTORY

THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE
ABOVE LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING
STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY INSTRUMENTS
FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, AS OF DECEMBER
5, 2011 AT 11:59 P.M.

eal St

c

Jefﬁ'ey W. Bullock, Secretary of State

20114821438UCXN \SRNIT/54 AUTHENTICATION: 9232259

111298616 DATE: 12-15-11
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DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 06:26 FM 04/08/2008
INITIAL FILING # 2008 1233772

o SRV: 080407549
AR

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [optional]
B SEND ACKNGWIEDGMENT TO: {Name and Address}
v A
A
THE ABOVE SPACE IS FOR FILIRG OFFICE USE ONLY

4. DEBTOR’S EXACT FULL LEGAL NAME — Insert only one debtor name {1a or 1b) -~ do not abbreviate o combine rames

T2 ORGARIZATION'S NANE
oR Catalyst Paper Holdings Inc.
b, INDIVIDUAL'S LAST RAME FIRSTRAME WIDDLE NARE SUFFIX
1c. MAILING AUDRESS 7137 STRTE POSTAL CODE TOURTRY
2" Floor, 3600 Lysander Lane Richmond BC V7B 1C3 Canada
TdSEE INSTRUCHONS ADD'LINFORE | fe. TYPE OF ORGANZATION £ JURISDICTION GF GRGANZATION 19, ORGANZATIONALIDY, fF any
ORGANIZATION .
DEBTOR Corporation Delaware
L1 NONE
2. ADDIMIONAL DEBTOR’S EXACT FULL LEGAL NAME - insert only one debior name (22 or 2Zh)— do not abbreviate or combine names
72 ORGANIZATION'S NARE
OR S
2. NDIVIDUAL'S 1AST NAME | FIRSTNAME MIDDLE HAME SUFFX
25 MAILING ADDRESS ciY STATE POSTAL CODE CODNTRY
74, SEE INSTRUCTIONS ADDL INFG RE | 2e TYPEOF ORGANIZATION 2%, JURISDICTION OF ORGANZATION 20, ORGARZAVIONALIO ¥, ff any
= ORGANIZATION
DESTOR
[1 none
2. SECURED PARTY'S RAME (or NAME of TOTAL ASSIGHEE of ASS(GNOR /7]~ lntest only ane secured party name (32 or 3b)
2 ORGANIZATION'S RANE
oR The Canada Trust Company
3b. NDIVIDUAL'S LAST NAME. FIRST RAME WDDLE HAME SUFFIX
S WALING ADDRESS | oY STATE POSTAL CODE COUNTRY
79 Wellington Strect West, 8" Floor Toronto, ON MS5K 1A2 Canada
Ties FINANCING STATEMENT covtrs the following coliateral:
All assets of the Debtor.
5. ALTERNATIVE DESIGNATION (f appiicabley. L) LESSEERESSOR _ [J CONSIGNEEICONSIGNOR Oamermanor  Oseuermuver  Oac.usw O sonuccrenic
6. L1 This FENANCING STATENENT is fo be filed {for record) {or recorded) ir the REAL I 7. Check to REQUEST SRARCH REPORT(S) on Debtorfs)
ESTATE RECORDS. _ Attach Addonc @ applicable) {ADDITIONAL FEE} optonay ] anpestors [ pavtor1 D petter2

Pl ol i Ao B
8. OPTIONAL FILER REFERENCE DATA
Filed i the office of the Sacratary of State of Detawxp

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) (REV. 0522002}

us\goldsti\3734754.2




DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 06:37 PM 08/13/2008
I DT FILNG § 2008 13377
AMENTMENT # 2008 2775441
L | SRV: 080871292
|

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A NAME 8. PHONE OF CONTACT AT FILER [oplional]

§B. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ i

L - o

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1% WHTIAL FENANGING STATEMENT FILE € 6, This FINANCING STATEMENT AMENDMENT 5
. . 1o be fited [fot record] {or recorded) in the
#2008 1233772 filed on 04/08/2008 REAL ESTATE RECORDS,
T 2.1/ TERMINATION: Effectvancss of the Financing St 1t identifiod above Is ¥ with respect fo security interest(s) of the Secured Pary authorizing this ion Stat
3. |CONTINUATION: Effecti of the Financh identifisd above with respact to sscurity sifs) of the Si d Party izing this Continuatk i

continued for the additional perivd provided by appficable law.

4.1.] ASSIGNMENT {fulf of pastial): Give name of assignes in ftem 7a or Tb and address. of assignee in #em 7¢, and also giva name of ascignor in ilem 9,

§, AMENDMENT (PARTY INFORMATION): This Amendment alfects UEehmy o D Secured Party of record. Check only phig of these two boxes.

Also check pne of the follawing thnee boxes and provide appropriale information in Hems 6 andlor 7,

NGE /e d eferioth dedi DELETE name: Gwe record name
ards tochangin thcnamdaddmsnh to be dolefed in itetn 6a ot &b.

&. CURRENT RECORD INFORMATION:
62 ORGANIZATION'S NAME

ADDname: Completetem 7aor Tb, andaisoilem 7¢;
also. leta 76-7g (fapplicable).

g

6b.{NDIVIDUAL'S LAST NAME FIRSTNAME MIDDLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:
7x. ORGANIZATION'S NAME

OR Tb. INDIVIDUAL'S LAST NAME TFIRST RAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS CITY SYATE |POSTAL CODE COUNTRY
7d SEEINSTRUCTIONS ADDLINFORE [7= TYPE OF ORGANIZATION 74. JURISDICTION OF ORGANIZATION 79- ORGANZATIONAL 1D ¥, I any
ORGANIZATION
DEBTOR i ) [ Juorse
8. AMENDMENT (COLLATERAL CHANGE): check only gne box,
— Dearctibe collateral Ddeleted orDaddod_ or grve ermreD d ption, o d be colt D
9. NAME OF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of assignor,  this is an Assl ). ¥ this is st A 4 by 2 Deblor which
adds ¥ or adds the authodring Dedlor, of if this is a Temination authorzed by a Deblar, check hereD and enter name of DEBTOR authorzing this Amendment.
9a. ORGANIZATION'S HAME
The Canada Trust Company
OR 9, INDIVIOUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

. 10, 0P TIONAL FILER REFERENCE DATA
i File with the Delaware Secretary of State - Debtor; Catalyst Paper Holdings Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV, 05/22/02)
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DELAWARE DEPARIMENT OF STATE
U.C.C. FILING SECTION
FILED 09:35 AM 07/25/2008
MTIAL FILING # 2008 2567509

) SRV 080816991

o - TEiToRST Emcrmuemw“"
: n.owsmmowsums 3

Catulyst Paper Ho}dmgslfnn.‘. e B .
1bman)UAL‘5.LAsINM T e A

. %nfg-m;u@gw&zss

- 23D} Fourih Avenue, Siite 1950 Seattle -

+ - 14 SESINSTRUCTIONS .mmr—'ons i‘l:‘J‘!PEOF'ORGAHlZADGN 1f. JURISDICTION OF ORGANIZATION

OR [ NDROUALS LAST NAWE FIRETNAE THERRE, . JE0RFK
T MAITNG ADORESS ; B oY STATE [POSTALCOE  —  |coumiy:
T SR NSRUCTONS  |ADOLNFORE jz«.mosoncmnz.mon S JURISTICTION OF ORGAFGZATION 5. ORGAMZATONA D E, Fany
ORGANIZATION 5 :
. | DEBTOR ] 1 5 . o [leowe

3SECUREDPARTY‘SNmezurmmeaorwsm—zm X knsartonlygne secuiédparty sdine (Saor 3)

[3- SRGANEZRDONS N —
- | CIT Business Credit Canaifa Inc..; as Colfatcml Agent : - : :
°R AL FONIDOATS ASTHAVE - lmsrmma MIOLETANE SURFX

207 Quecn's Quay West, Smte 700

Toronto- -

Candda

: 4. This FINANCING STATENENT covers the fokowtng caleferst
See Exhibit A attached hereto and made d part hereof.

"5, ALTERNATIVE DESIGRATION fif appticable)
Ny o be
B. OPTIONAL FRER REFERENCEDATA
File with Delatvare Secretary of State

_|eesseenessor

FHLING OFFICE COPY «— UCC FINANCING STATEMENT (FORM UCES1) (REV. 0522102)
DEVCTIPNAT - 1241972002 C T System: Onkine
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Exhibit A

This financing statement covers all of the following assets of Catalyst Paper Holdings
Inc. (as referred fo on this Exhibit A, the "Debtor"), whether now existing and hereafter arising.

(8  all Inventory, including goods held for sale, lease or resale, goods fomished or to
be furmished to third parties under contracts of lease, consignment or service, goods which are
raw materials or work in process, supplies and goods used in or procured for packing and
materials used or consumed in the business of the Debtor;

)  all Goods;

{©) all Accounts due or accruing and 2il related agreements, books, accounts,
invoices, letters, documents and papers recording, evidencing or relating to them;

(d)  all monies and claims for monies now or hereafter due and payable in connection
with any or all of the property described in clauses (a) through (c) of this Exhibit A, al present
and future acquired Deposit Accounts and other accounts of each Debtor, all cash, cash
equivalents and other monies of the Debtor and al} cash and non-cash proceeds of the foregoing;

(e} all Documents, Chattel Paper, Instruments, Securities, financial assets and
Investment Property in connection with clauses (a) through (d) of this Exhibit A;

(  all Commercial Tort Claims arising in connection with any or all of the property
described clanses () throngh (d) of this Exhibit A;

(g) all letters of credit, Letter-of-Credit Rights and Supporting Obligations in
connection with clauses (a) through (d) of this Exhibit A; and

' (h)  all substitutions and replacements of and increases, additions and, where
applicable, accessions to the property described in this Exhibit A; and

@ all Proceeds in any form derived directly or indirectiy from any dealing with alf or
any part of the property described in this Exhibit A, including the proceeds of such proceeds, tort
claims, insurance claims, and other rights to payment not otherwise included in the foregoing and
products of the foregoing.

The defined terms used herein and not defined herein have the meanings assigned to such ierms
in the Uniform Commercial Code as in effect in the State of New York oz, when the laws of any
other jurisdiction gavern the perfection or enforcement of any lien, the Uniform Commercial
Code of such jurisdiction.

Tt
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DETAWARE DEPARTMENT OF STATE
UCC FINANCING STATEMENT AMENDMENT ANBRE DEPERTMENT OF &
POLLOW MSTRUCTIONS (front and hack) CAREFULLY FILED 05:56 PM 03/11/2010
A, NAME & PHONE OF CONTACT AT FILER [optional) INTTIAL FILING # 2008 2567509
AMENDMENT' # 2010 0838411
B. SEND ACXNOWLEDGMENT TO: (Name ard Address) SRV: 100272430 !

[ B

THE ABOVE SPACE |S FOR AILING OFFICE USE ONLY

L ]

13, INFTIAL FINANCING ST, ATEAENT FILE# 1b. This FINANCING STATEMENT AMENDMENT ix
10 ba filad (for record] {of recorded) in the
#2008 2567509  filed on D7/25/2008 b b Pl for oo (o ;
TERMINATION: Effacti of the Financing idantified above is torminated with reepact to kecurky intsrestc} of the Secursd Party izing this Termination $ :
3.] JCONTINUATION: Effect ol the 7 i Miad above with respact to securty (£) of tha Si d Party suthosizing this Continuatian St ™
— continued foc the additional period provided by ap; Taw. :

4. DASSIGMNT {full or pastial). Give name of assignes n kam 72 of 7b and address of assigner in tern 7c, and akso give name of assignorin kem 9,

S. AMENDMENT (PARTY INFORMATION): This Amendmant afiacts Dmm oL D Sacured Party of record, Chock only pne of these two boxes.
Also check one of the lollowing thres boxes and provide appropriate inforration in itens 6 andfor 7.
CHANG! PR i DELETE name: Give record name ADDrname: Complaterem7aor 7b, andslsotem 7
I I incegatds to changing the namafaddress of a paity, 10 be defeted in tem Ea of 6b. l l aiso complste iems 7e-7o(itapplicabie).
6, CURRENT RECORD INFORMATION:
[Ea. DRGANIZATION'S NAME

OR 125, INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUERAX

7. CHANGED (NEW) OR ADDED INFORMATION:
7a, ORGANIZATION'S NAME

ORr

7b. INDIVIDUAL'S LAST NAME JFIRST NAME MIDOLE NAME SUFFIX
7¢. MAILNG ADDRESS ciTY STATE |POSTAL CODE COURIRY
74, SEEINSTRUCTIONS. ADD'LINFO RE |76.TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL ID #, f any
ORGANIZATION
] [Irore

8. AMENDMENT (COLLATERAL CHANGEY): check anly gne box.
Descibe collateral chleled o Daddad. ot giveenﬁ(ez il ip o 't D ipned

This financing statement covers all assets of the debtor whether now existing or hereafter arising, except for the Excluded Asscts as sct forthon
Exhibit A aftached hereto and made a part hereof.

9. NAME oF SECURED PARTY of RECORD AUTHORIZING THIS AMENDMENT [name of atcignor, If thic ks an ¥ s i an ired by a Dobiof which
adds collatoral of adds the authorizing Debior, or o this is & Totmmnation authorized by 3 Debtar, theck hare D ang ontes name of DEBTOR authorizing thrs Amendment.
8a. ORGANIZATION'S NAME
CIT Business Credit Canada Inc., as Collaterat Agent
OR Bk, INDIVIDUAL'S LAST NAME ARSY NAME MIDDLE NAME SUFFIX

10,0PTIONAL FILER REFERENCE DATA
File with the Delaware Secretary of State — Debtor: Catalyst Paper Holdings Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCCY) (REV. 0322/02)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the *Excluded Assets™):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
3) all Exchuded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5) all goods held by the debtor as bailee for Persons that are not Guarantors or required fo become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP. :

“Capital Stock”™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and goarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers uUs
‘Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party therefo, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time,

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied

us\tranth\7613327.1



in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant ¢ this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or.a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

«Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Eycluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, ficense, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such [nterest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

«GA AP means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.



“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i}
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary™ has the meaning set forth in the Credit Agreement.

“Subsidiaries” has the meaning set forth in the Credit Agreement.

u
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY DELAWARE DEPARTMENT OF STATE

A_NAME & PHONE OF CONTACT AT FILER [optional] u.c. g3 -g?ﬁlfo%ggﬂ
FILING ¥ 2008 2567509

B. SEND ACKNOWLEDGMENT TO: (Name and Address) AMENDMENT # 2011 2110685
l__ __l SRv: 110682582
Dcewey & LeBoeuf LLP r

333 South Grand Avenue, 26th Floor
Los Angeles, California 90071
Attention: Marshall Stoddard, Jr., Esq.

L -

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a. INITIAL FINANCING STATEMENT FILE # 1b. This FINANCING STATEMENT AMENDMENT is
s - 1o be filed [for record] (of recarded) in the
File No. 20082567509 filed on 7/25/08 with the Delawarc Secretary of Stale REAL ESTATE REGORDS.
2.1 | TERMINATION: Eftect; of the Financis ffied above is terminated with respect 1o security inferest(s) of the Secured Party authorizing this Termi
3. JCONTINUATION: Effecti of the Financing Staty ¢ identified above with respect to security i #{s) of the S d Party authorizing this Confinuation Stal tis
continued for the additional period provided by applicable law.

4. M ASSIGNMENT {full or partial}: Give name of assignee ia item Ta or 7b and address of assignes in item 7¢; and also give name of assignof in item 8

S. AMENDMENT (PARTY INFORMATION): This Amendment affocts D Debtor g_rU Secured Party of record. Check only gne of these twe bokes.
Also check one of the foflowing three boxes and pravide appropriate information in items & andfor 7

CHANGE: diocaddress: Pl detaled i DELETE name: Give record name
o regardstochanging the name/addressofa A to be delsled in tem 62 or 6.

6. CURRENT RECORD INFORMATION:
6a DRGANIZATION'S NAME

ADDname:; Completetem Ta or Th.and alsoitem 7!
also com) #ems 7e-7g (it applicablel].

Ol

pr)

6b INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT

b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
p
7e. MAILING ADDRESS cITY STATE |POSTAL CODE COUNTRY
3 Park Plaza, 5th Floor Irvine CA  }92614 USA
7d. SEEINSTRUCTIONS ADDLINFO RE |7e. TYPE OF ORGANIZATION 7F. JURISDICTION OF ORGANIZATION 75, ORGANIZATIONAL ID #, if any
ORGANZATION
DEBTOR | [Inone

8. AMENDMENT (COLLATERAL CHANGE}: check only ane box
Describe coliateral Ddalemd o Dadded. of give enﬁreD | if or d b ! D igned,

9. NAME of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (rame of i his is an Assi 0. ¥ this is an Amendment authorired by a Deblor which
adds coltateral or adds the authorizing {ebtor, of ff this ks a Termination authorized by a Deblor, chack here D and enter name of DEBTOR authotizing tus Amendment.
Ba ORGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent

o 9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME . SUFFIX

X

70.0PTIONAL FILER REFERENCE DATA
Presented for filing to the Delaware Secretary of State / 265654 / 101481.000021 / Debtor: Catalyst Paper Holdings Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)



387

Il

UCC FINANCING STATEMENT U.C.C. FILING SECTI(
FOLLOW INSTRUCTIONS (front amf back) CAREFULLY FILED 03:48 PM 03/10/%10
A NAME & PHONE OF CONTACT AT FILER {apfions] INITIAL FILING § 2010 0813182

5 SEND ACRNGWLEDGMENT T0:_(Name and Address) SRY: 100266459

[ ]

After Filing Return To: I
CT CORPORATION
4400 Easton Commons Way, Suite 125
L. Columbus Ohio 43216
. —'l YHE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S EXACT FULL LEGAL NAME. v deblarname (1nr 15)-d

13, ORGANIZATION'S NAME

or Catalyst Paper Holdings Inc.
1b. INDVIDUAL'SLAST NAME FIRST NAME [MIDDLE NAME SUFFIX
c. MAILING ADDRESS oY STATE [POSTALGOOE COUNTRY
2103 Fourth Avenue, Suite 1950 Seattle WA | 98121 U.S.A.
14. SECINSTRUCTIONS AW‘-I‘&FS& lh JYPE OF ORGANIZATION 1€ JURISDICTION DFDRGANIZATION {9 ORGANIZATIONAL 04, if any
ocemor_ | Corporatien | Delaware 12337465 o
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME . fnewrt only ong dabior name (Ja of Zb) - do not whbrevisle of combios names
T3, ORGANIZATION'S NAME
OR 25, INDIVIDUAL'S LAST BAME FIRST MAME MIDOLE E SURFIX
2¢. MAILING ADDRESS =134 STATE TAL CODE COUNTRY
e
2d. SEEINSTRUCTIONS ADODL INFO RE | 26 TYPE OF ORGANIZATION F-3 JUR!SD!CTDNOFWGAN\ZM‘KJN 2g. QRGANIZATIONAL D #, if any
DEBTOR | ] i [none
3.SECURED PARTY'S NAME (o NAME o TOTAL ASSIGNEE GFASSIGNOR SIF) - Ineort by 20! Paorsty
Sa. ORGANIZATION'S NAME
Computershare Trust Compan of Canada, as the Collateral Trustee
3b. INDIVIDUAL'S LAST NAME FIRST NAME [NIODLE NAME SUFFIX

S, HBAILING ADORESS Eid _‘ﬁm—rﬁum GOUNTRY
510 Burrard 3rd floor Vancouver BC |Y6C3BY Canada
4. This FINANGING STATEMENT covere the following colatorsl;

This financing statement covers all assets of the debtor whether now owned or
Assets as set forth on Exhibit A attached hereto snd made = part hereof.

hereafter arising except for the Excluded

5_ ALTERNATIVE DESIGNATION [it o CONSIGNEE/CONSIGNOR BALEE/BAILOR SELLER/BUYER AG. LIEN INON-UCC FRING
3} Tt val of Tech! 5 thw A 10 ) Oft 5) AY Dobler + abior 2

n1%432
Tntemational Assoclation of Commerclal Administrators {IACA}

s, OPTIONAL FRER REFERENCEDATA
FILE W/ DESOS

FILWG OFFICE COPY — UCC FIRANGING STATEMENT (FORM UCGT) (REV. as122/02)

DETANARE DEPARIMENT OF STATE




Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafier arising, except
for the following assets (the “Excluded Assefs”):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests,
(3)  all Excluded Equity Interests;

(4)  anyinterestin real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailec for Persons that are not Guarantors ot requited to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Oblipations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP. .

“Capital Stock” means, with respect to any Person, any and all shares, inferests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible info any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to 2
Srst amending agreement dated as of March [10], 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowilake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C, Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers us
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bockrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunnes, as the seme may be farther
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

«Debt” has the meaning set forth in the Credit Agreement.
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“Equipment” hag the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement,

«“Bxcluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
tetmination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchasc Money Debt or -
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Inferest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other-condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is .
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent

or satisfy any such cendition.

“Fair Market Value” means, with respect to any assct or propeity, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between & wilting seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GGAAP™ means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hercof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person” means any individual, corporation, partnership, limited lability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.

A1 bty i e A1 14




03¢

“purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cast or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith,

™

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

L

“Gubsidiaries” has the meaning set forth in the Credit Agreement.
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DELAWARE DEPARTMENT OF STATE

UCC FINANCING STATEMENT AMENDMENT U.C.C. FILING SECTION
FOLLOW INSTRUCTIONS (front and back) CAREFULLY FILED 04:54 PM 04/13/2010

INTTIAL FILING # 2010 0813182
# 2010 1280381
SRV: 100379735

A NAME & PHONE OF CONTACT AT FILER Jopienal]

IlB' SEND ACKNOWLEDGMENT TO: (Name and Address)
After Filing Return To:
CT CORPORATION
Attn: John Salvage

4400 Easton Commons Way, Svite 125
Columbus Ohio 43219 __j

YHE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

e et bt e et
b, This FINANCING STATEMENT AMENDMENT Is
1o ba filed Hor record) (of recorded) i thi

e v Ty =Y
Tu, INITAL FINANCING STATEMENT FILE #
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inregardstochal the namafaddisssofaparty. fo be deleted in itam Sa or Bb. alsocomplets iterms 7e-7o (fapplicable]

6. CURRENT RECORD INFORMATION:

Ga. ORGANIZATION'S NAME
Catalyst Paper Holdings Inc.
OR 6b. INDIVIDUAL'S LAST NAME FRSTNAME WMIDDLE NAME SUFFIX
7. CHANGED (NEW) OR ADDED INFORMATION:
Tn. ORGANIZATION'S NAME
OR 76, INDIVIDUAL'S LAST NAME [HRST NAME MIDDLE NAME SUFFIX
Tc, MAILING ADDRESS oy STATE |POSTAL CODE COUNTRY
73, SEEINRIRUCTIONS ADDLINFO RE |7e. TYPE OF ORGANIZATION 7, JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL 1D #, if any
ORGANIZATION
DEBTOR 1 Dm
8. AMENDMENT (COLLATERAL CHANGE): check only one box.
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This financing statement covers all assets of the debtor whether now owned or hereafter arising excepf for the Excluded
Assels as set forth on Exhibit A attached hereto and made a part hereof.
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets™):

) all Exclnded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a cettificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

@ any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

5) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Indenture or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the pature of an equity interest in such Person
including, without limitation, common stock and prefesred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.
“Debt™ has the meaning set forth in the Indenture.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property {any such agreement, contract, license, instrument, document or other general intangible
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referred to solely for purposes of this definition as an “Inferesr”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset o property, the price which could be negotiated in
an anm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000,

“GAAP" means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted aceounting principies.

“Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trustee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada, .

“Persen™ meauns any individual, corperation, partnership, limited lability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Propetty” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.

“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith,

“Restricted Subsidiary” has the meaning set forth in the Indenture.

“Subsidiaries™ has the meaning set forth in the Indenture.
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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A NAME & PHONE OF CONTACT AT FILER [optional]

L

I-;ewey & LeBoeuf LLP

333 South Grand Avenue, 26th Floor

Los Angelcs, California 96071

Attention; Marshall C. Stoddard, Jr., Esq.

B. SEND ACKNOWLEDGMENT TO:. (Name and Address)

_

TRES

DETAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 03:18 PM 06/02/2011
INITIAL FILING # 2011 2110297

SRV: 110682517

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULLLEGAL NAME -insertonlygng {1acr1t).d bbrevi fine name:
1a, ORGANIZATION'S NAME
CATALYST PAPER HOLDINGS INC.
OR 5 INDIVIDUAL' SLAST NAME FIRST NAME MIDDLE NAMIE SUFFIX
‘1c. MAILING ADDRESS (=11 STATE [POSTAL CODE COUNIRY
2101 Fourth Avenue, Suite 1950 Scattle WA 198121 USA
1d. SEEINSTRUCTIONS ADD1L INFORE l1e TYPE OF ORGANIZATION 1£. JURISDICTION OF ORGANIZATION 19. ORGANIZATIONAL 10 #, it any
ORGANIZATION
DEBTOR | Corporation | Delaware 1 DE 2337465 [ none

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insest only gne debtor name {2a or 2b) - do not abbreviate or combine names

2a ORGANIZATION'S NAME
OR 2b_ INDIVIDUAL'S LAST NAME FIRSTNAME MIDDLE NAME SUFFX
2¢. MAILING ADDRESS [=124 STATE |POSTAL CODE COUNTRY

2d. SEEINSTRUCTIONS
DEBTOR

ADIL NFORE IZE. TYPE OF ORGANIZATION
ORGANIZATION

2t JURISDICTION OF ORGANIZATION

2g. ORGANIZATIONAL ID#, if any

[Inore

3. SECURED PARTY"S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P%) - i

3a. ORGANIZATION'S NAME

name (3aordb)

JPMORGAN CHASE BANK, N.A.,, TORONTO BRANCH, AS COLLATERAL AGENT

OR . NDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
3. MAILING ADDRESS CITY STATE  |POSTAL CODE COUNTRY
3 Park Plaza, 9th Floor Trvine CA (92614 USA

4, This FINANCING STATEMENT covers the following collateral:

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

8. CPmONACFLER REFEREN FORTA
Presented for filing with the Delaware Secretary of State / 265641 / 101481.000021

5. ALTERNATIVE DESIGNATION {if zpplmable] . LESSEENLESSOR . OONSIGNEEICONS!GNOR

l BNLEEJBAILOR B SELLERBUYER

AG. LIEN

DNON—UCC FILING

All Debtors

Deblor 4 DDeblor 2

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02)



.. CORPORATION SERVICE COMPANY CSC- Springfield
‘www.cscglobal.com 801 Adlai Stevenson Drive
' Springfield, IL 62703

217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327994 Order# 027822-4
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER RECYCLING INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result : Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

\ Thank you for using CSC. For real-time 24 hour access to the status of any order placed with' CSC, access our website at
- www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy 8. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (ii) for employment purposes, or (i) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.



" 'CORPORATION SERVICE COMPANY CSC- Springfield
" www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327994 Order# 0278224
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER RECYCLING INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : UCC Debtor Search
Thru Date : " December 05, 2011
Result : Certified results retrieved
Original : 5
Amendment : 3
Assignment : 1
Terminated : 2
i
Followup : Direct access search performed by Furisdictional

employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household puzposes, (i) for employment puzposes, or (iif) for governmental licenses. Use of the information in the above
manper is a violation of the Fair Credit Reporting Act.



SEARCHED DECEMBER 15, 2011, AT 3:52 P.M.

FOR DEBTOR "CATALYST PAPER RECYCLING INC."

1 oF

DEBTOR:

SECURED:

81233764
81384674

2 OF

DEBIOR:

SECURED:

81384583
82775458

3 OF

DEBTOR:

DEBTOR:

o
(S}
- R

Delaware ... .

The ‘First State

CERTIFICATE

5 FINANCING STATEMENT
EXPIRATION DATE: APRIL 8, 2013
CATALYST PAPER (RECYCLING) INC.
2ND FLOOR, 3600 LYSANDER LANE

81233764

ADDED 04-08-08

RICHMOND v7B 1C3

THE CANADA TRUST COMPANY
79 WELLINGTON STREET WEST
8TH FLOOR

ADDED 04-08-08

TORONTO M5K 1A2

FILING H IS

T OR
FILED 04-08-08 AT 6:26 P.M. FINANCING STATEMENT
FILED 04-21-08 AT 3:20 P.M. TERMINATION

5 FINANCING STATEMENT
EXPIRATION DATE: APRIL 21, 2013
CATALYST PAPER RECYCLING INC.
2ND FLOOR, 3600 LYSANDER LANE

81384583

ADDED 04-21-08

RICHMOND : V7B 1C3

THE CANADA TRUST COMPANY
79 WELLINGTON STREET WEST
8TH FLOCOR

ADDED 04-21-08

PORONTO ' M5K 142

FILING HIS

" OR
FILED 04-21-08 AT 3:20 P.M. FINANCING STATEMENT
FILED 08-13-08 AT 6:38 P.M. TERMINATION

5 FINANCING STATEMENT

EXPIRATION DATE: JULY 25, 2013
CATALYST PAPER RECYCLING INC.

277 SPUR NORTH

SNOWFLARE AZ 85937
CATALYST PAPER RECYCLING INC.

P.O. BOX 128, SPUR 277 NORTH
SNOWFLAKE AZ 85937

82567616

ADDED 07-25-08
REMOVED 03-11-10

ADDED 03-11-10

SECURED: CIT BUSINESS CREDIT CANADA INC., AS COLLATERAL AGENT

20114821487UCXN
111298624

SN S

gefﬁ'ey W. Bullock, Secretary of State T~
AUTHENTICATION: 9232261

DATE: 12-15-11



SECURED:

82567616
00838445
00847750
12110750
4 OF

DEBTOR:

SECURED:

00813372
01280449

5 oF

DEBTOR:

SECURED:

Delaware ... .

The First State
207 QUEENS QUAY WEST, SUITE 700 ADDED 07-25-08
TORONTQO M5J 1A7 REMOVED 06-02-11

JPMORGAN CHASE BANK, N.A., TORONTC BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE CA 92614

FILING HISTORY

FILED 07-25-08 AT 9:35 A.M. FINANCING STATEMENT
FILED 03-11-10 AT 5:57 P.M. AMENDMENT
FILED 03-11-10 AT 5:58 P.M. AMENDMENT
FILED 06-02-11 AT 3:27 P.M. ASSIGNMENT
5 FINANCING STATEMENT 00813372

EXPIRATION DATE: MARCH 10, 2015

CATALYST PAPER RECYCLING INC.
P.O. BOX 128, SPUR 277 NORTH ADDED 03-10-10
SNOWFLAKE AZ 85937

COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE COLLATERAL
TRUSTEE

510 BURRARD 3RD FLOOR ADDED 03-10-10
VANCOUVER véc 3B9

FILING HISTORY

FILED 03-10-10 AT 3:50 P.M. FINANCING STATEMENT
FILED 04-13-10 AT 4:55 P.M. AMENDMENT

5 FINANCING STATEMENT 12110362
EXPIRATION DATE: JUNE 2, 2016
CATALYST PAPER RECYCLING INC.
277 SPUR NORTH. ADDED 06-02-11
SNOWFLARE AZ 85937
JPMORGAN CHASE BANK, N_.A., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE Ca 82614

FILING HI STORY

12110362 FILED 06-02-11 AT 3:20 P.M. FINANCING STATEMENT

20114821487UCXN
111298624

END oFr FILINGE H STORY

SN SO

\Qj&fﬁey W. Bullock, Secretary of State
AUTHENTICATION: 9232261

DATE: 12-15-11
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(op’
€£

Delaware .. .

The First State

THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE
ABOVE LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING
STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY INSTRUMENTS

FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, AS OF DECEMBER
5, 2011 AT 11:59 P.M.

SN

jeffrey W. Bullock, Secretary of State

201148214870CXN \SONI7A/5/2 AUTHENTICATION: 9232261
111298624

DATE: 12-15-11
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DETAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 06:26 PM 04/08/2008
INTTIAL FILING # 2008 1233764

SRV: 080407546

I

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (iront and back) CAREFULLY
A HAME & PHONE OF CONTAGT AT FILER {opfional

B, SEND ACKNOWLEDGRENT 10z {Name and Address)
v N

A

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S EXACT FULL LEGAL NAME — Insert only gne debtor name (12 or 1b) - do not abbreviate or combine names

1a ORGANZATION'S HANE
or Catalyst Paper (Recycling) Inc.
b INDIVIDUAL'S LAST NAME FIRST RAME MIDDLE NAME SUFFIX
c. MAILING ADDRESS Ty STATE POSTAL CODE COUNTRY
2™ Floor, 3600 Lysander Lane Richmond BC V7B 1C3 Canada
4 SEE INSTRUGTIONS ZDDLINFORE | fte. TYPE OF ORGANZATION W. JURISDOICTION OF ORGANIZATION 1g. ORGANIZATIONAL 0¥, if any
ORGANIZATION -
DEBTOR Corporation Delaware
[T NONE
2 AnnmouALDEBTOR’sammumm-weuumdabrmmum-mmm«mma
7a ORGANZATION'S NAME ;
oR TNDIVIBUAL'S LAST NAME | FIRST NAKE MIDDLE NAME SUFFIX
7c. MAILING ADDRESS cnY STATE POSTAL CODE COUNTRY
24 SEE INSTRUCTIONS AD'L INFO RE | 2e. TYPE OF ORGANZATION 2, AIRISIICTION OF ORGANZATION 25, ORGARIZATIONAL 1D¥, i any
= ORGAMZATION
DERTOR
[ woke
1, SECURED PARTY’S HAME {or NAME of TUTAL ASSIGNEE of ASSIGNOR SIF)—Insert only one secured party name (3a o 3b}
Ia ORGANIZATION'S NAVE
oR The Canada Trust Company
3b. INDIVIDUAL'S LAST NANE. RRST HAME MODLE NAME SUFFIX
I WAILING ADORESS | CITY STATE POSTAL GODE COUNTRY
79 Wellington Street West, 8 Floor Toronto, ON MSK 1A2 Canada

e e e ——————
Tras FINANCING STATEMERT covers the following colfderal:

All assets of the Debtor.

s, ALTERNATIVE DESIGNATION ( spplicable): L] LESSEE/LESSOR ] CONSIGNEEICONSIGNOR Dentesalor  Uscuermuver  Uac.uen [ ponvecrms

ey o

5. L] This FINANCING STATEMENT is to be ffed (for recond) (or recordad) In the REAL 7. Check to REQUEST SEARCH REPORT(S} on Debtor(s)
ESTATE RECORDS. _ Attach Addend @ applicable) {ADDITIONAL FEE) (optiona) [ AvDestors [l Detiort  Elpetitor2
& OPTIONAL FILER REFERENCE DATA

ﬁuinﬁeomamﬁmdmdmm
AN FILING OFFICE GOPY - UCC FINANCING STATEMENT (FORM UCCT) (REV. 05/22/02)

us\goldsri\3734691.2
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DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FTLED 03:20 PM 04/21/2008
INTTIAL FILING # 2008 1233764

# 2008 1384674
SRV: 080453610

fnit

I

UCC FINANCING STATEMENT AM ENDMENT
IFOLLOW INSTRUCTIONS Sfront and backz CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [optional]

B SEND ACKNOWLEDGEMENT T0: {Name and Address)

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

T ——— bt
12, INITIAL FINANCING STATEMENT FILE # b This FINANCING STATEMENT AMENDMENT is
. {o be filed [for record] {or recorded in the REAL
20081233764, Filed on 4/8/08 [ e e o e

2 E TERMINATION: Effectiveness of the Financing Statement {dentified above is terminated with respect to secuily interest(s) of the Secured Party authorizing this Termination Statement

3. D CONTINUATION: Effectiveness of the Financing Statement identified above with respect to security inferesi(s) of the Secured Party authorizing this Continuation Statement is continued for the
additional period provided by applicable law. )

4, D ASSIGNMENT: (full or pactisl); Give name of assignee in item 7a or 7b and address of assignee in ltem 7¢; and also give name of assignorin ifem 9.
——

5. AMENDMENT (PARTY INFORMATION): This Amendment affects D Debtor or  Secured Party of record. Check only ppe of these two boxes.
Also check one of the following three boxes and provide ap_pmpriate inf_ormaﬁon initems 6 andfor 7.
Q’“g;“;’:’:oamﬁ{l‘fmﬂjjg 1o e Sesmied Insmustons [ IoeLEre name: Give rocordrama [ ADD tame: Gomplete e 7a o 7b, and aiso
! to be deleted in item 6a or 6b. item 7¢; also complete items 7e-7g (if applicable).

5. CURRENT RECORD INFORMATION

Ba2. ORGANIZATION'S NAME
Catalyst Paper (Recycling) Inc.
6. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

ar

A — e ——————————————————
7. CHANGED (NEW) OR ADDED INFORMATION
7a. ORGANIZATION'S RAME

OR 45 NDIIOUAL'S LAST NAME FIRST NAME TADDLE NAME SUFFIX

7c. MAILING ADDRESS ciry STATE POSTAL CODE COUNTRY

ey
7d. SEE |NSTRUCTIORS ADD'L INFO RE 7e. 1YPE OF ORGANIZATION 7. JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL 1D #, it any
ORGANIZATION

DEBTOR
8. AMENDMENT (COLLATERAL CHANGE): check only oné box,
Dascribe collaleral Ddeleied or Dadded. or give entire ted ¢ | iption, or describe coil | D ipned.

RONE

h
i
i

ST ————— -
9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMERDMENT {name of essignor, it this is an Assignment). iffhisis an Amendment authorized by a Debtor which adds collateral or

adds the authorizing Deblor, or if thisis a T ination authorized by a Debtor, check here andemernamedeEBTORauu'\oﬁzingﬂlis‘ nt. _
Ba. ORGANIZATION'S NAME .
The Canada Trust Company
FIRST NAME MIDDLE NAME SUFFIX

Oh. INDIVIDUAL'S LAST NAME

P TIONAL FILER REFERENCE DATA
Filed in the office of the Secretary of State of Delaware D OLU £ _ D_

'. FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)

us\goldsri\7015043.1
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DEIAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
m% 03:20 pM 04/21/2008
FILING # 2008 1384583

SRV: 080453609

I

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
& FAME & PHONE OF CONTACT AT FILER foption]

ey opm §
B, SEND ACKNOWLEDGRENT TO: (Name and Addrass}
v A

A

THE ABOVE SPACEIS FOR FILING OFFICE USE ONLY
1. DEBTOR'S EXACT FULL LEGAL NAME — lnsert only gne Sebtor name (1a 0¥ 1b) ~ do not abbreviate of combine names

32 ORGANIZATION'S HAME
Catalyst Paper Recycling Inc.

ra

OR 1 NDIVIDUAL SLAST HAME FIRST NAME WODLE NANE SUFFIX
T, MATLING ADDRESS oY STATE POSTAL CODE COUNTRY
24 Foor, 3600 Lysander Lane Richmond BC V7B 1C3 Canada
74, SEEWSTRUCTIONS “STUWFORE ] 1 TYPEOF ORGANIZATION 76 JURESDICION OF ORGANIZATION To, ORGANZATIONALID®, § any
ORGANIZATION .
DESTOR Corporation Pelaware
I NONE
2 ADNHONALDEBTOR’SE)&\CTFULLLEGALM—iMmg_n_Emum(bﬂ&)—dcnmmmwwnﬁmm
22 DRGANZATION'S NAME
OR |5 WDIVIDUAL'S LAST FAME | FIRSTNANE WDDLE RAME SUFFIX
7%, WAILING ADDRESS oY STATE POSTAL CODE COUNTRY -
24 SEE NSTRUGTIONS TSDL WFO RE | 2e VYPEOF ORGANZATIOR 25, JURISDICTION OF ORGANIZATION g, ORGANZATIONALID, K any
ORGANIZATION
DEBTOR
[ notE
3, SECURED PARTY'S NAHE(WHAMEdTGTALASSGNEEMkSEGNDRSfP)—Insutnnly ane secured party name (82 o7 S}
33 ORGANLZATION'S HAME T —
oR The Canada Trust Company
To. INDIIDUAL'S LAST NANE. FIRST NAME WIDDLE KAME SUFFIX
e WALG ADDRESS | ©TY STATE POSTAL CODE CODRIRY
79 Wellington Street West, 8" Floor Toronte, ON M5K 1A2 | Canada
e
TR ERANGING STRTEMENT covers the folloung colaterat:
All assets of the Debfor.
P
%
A
<, ALTERNATIVE DESIGNATION {f sppiicablel: T] Lesseenessor L] CONSIGREEICONSISNOR [] GALEEEAILOR L} SELLERIGUYER ClaG.LEN L) HON-UCC EILUNG
0 mnmcmesmammmbeﬁuwm(wmm)inmm 2 ChwkaEQUESTSEARCHREPDRT(S)enDehW(:)
ESTATE RECORDS. _ Aftach Addands gt applicable) (ADDITIONAL FEE) {optioran 1 AnDebtors [ Debiors L Debtor2
2 GCTIONAL EAER REFERENCE DATA
Filedin the office of the S of State of Delawars Que - 1

FILING OFFICE COPY — UGG FINANCING STATEMENT (FORM LICC1) (REV. 05/22102)

us\goldsri\7015045.1
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DETAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 06:38 PM 08/13/2008
INITIAL FILING # 2008 1384583

# 2008 2775458
SRV: 080871298

UCC FINANCING STATEMENT AMENDMENT

FoLLow INSTRUCTIONS {fronl and back) CAREFULLY

A NAME B PHONE OF CONTACT AT FILER [optional]

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

—

L

1

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

12 INITIAL FINANCING STATEMENT FILE #

AT S——— e ————rt
4b. This FINANCING STATCMENT AMENDMENT s
1o be filed [fos fecord] {or racorded) in the

#2008 §384583 filed on 04/21/2008 REAL ESTATE RECORDS.
TERMINATION: Etfe of the F ing identifisd above 1 tod with respact t security interest{s) of the Securad Patty authorizing this Termination Stalement.
CONTINUATION: Ef of the Financk ntid above with respoct 1o secunty i {s) of the d Pary this Canti is

- d for the addi | period provided by appticable law,

4. D ASSIGNMENT (ult of partia): Give xame of assignee in ilem 7a of 76 and address, of assignee in item 7c; and akso give name of assignor ia dem 9.

5. AMENDMENT (PARTY INFORMATION): This Amendment atiects D Debtos or DS:cuv:d Party of record, Check endy goe of these two boxss.

Also check gne of the lollowing threo boxes and provide approprinie information o dems 6 andlor 7,

Voradds Fordothe o

CHANGE : Pk
1 fayardsio changing the namefeddress ofaparly.

DELETE nsme: Give reeoid name

ADDname; Complatatiern Taor 7b, andalso tem 7¢;
1o be deleted i item 62 07 8b_ also Fg it applicable).

eteitems Te

6. CURRENT RECORD INFORMATION:

€2 ORGANIZATION'S NAME

OR I55. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX.
7. CHANGED (NEW]) OR ADDED WFORMATION:
73. ORGANIZATION'S NAME
OR |5 INDWVAGUAL'S LAST NAWE TFIRST NAME WMIDDLE NAME SUFAX
7c. MAILING ADDRESS cv STATE |[POSTALCODE COUNTRY
7d. SEEMSTRUGTIONS ADDL INFO RE |7e. TYPE OF ORGANIZATION 71. JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL D #, # any
ORGANIZATION
DEBTOR | DNONE

8. AMENDMENT {COLLATERAL CHANGE): check only one box,

Dasenbe collateral Ddeieted or D:ddad. or give entire

{ seseription, e sotecat [Jassignes

9. NAME or SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {rame of

o this is an A ng. K this s an Amendment authorized by a Debtar which

adds collateral or adds the authorizing Debtor, or if this is a Temination authorized by a Deblor, check here D and enter name of DEBTOR authorizing this Amendmers.

95. ORGANIZATION S NAME
The Canada Trust Company

Ob. INDIVIDUAL'S LAST NAME

FIRST NAME MIODLE NAME SUFFIX

et —————————
10.0PTIONAL FRLER REFERENCE DATA

File with the Delaware Secretary of State — Debtor: Catalyst Paper Recycling ne.

FILNG OFFICE CORY — UCC FINANCING STATEMENT AMENDMENT (FORM Ucc3) REV. D5722/02)




: : ; DELAWARE DEPARTMENT OF STATE

] ' ) U.C.C. FILING SECTION

% . . . s . FILED 09:35 2M 07/25/2008
S mzrm FILING # 2008 2567616

.. SRV:.080816988

i
!
.
g

“+Cataly st Paper. Recycrng Inc.
o’ ROV SUASTRAE - ;

- . |Snowilake -. - -’
A SURSOIGTION OF DRGAHIZATION,

56, MAWING KODRESS

A SCTITHUCTONS  [ADOLIFORE |2 TVPEOF REANZANGN | F JRISCISION G GRGANZATION
1 | OROANZATION ;

ﬁcUﬁEEFAﬁWSNM(wmmmM SSIGNORSP) aly g secisind parky ame

= RAWE A el

[0 § Busmas Credit C:mada Inc.,aantiatera! Agenf S -
wmnmsuﬂm - . Jms'rme BTIEEE
3:uu.mmm _?3 : S S Co

— 207 QueensQusyWest,Smte 7600 . .... lToromito

4.Tos FINANCING STATEMENT coners the folawing coltaterat
See Exhibit A attached heretd and miaide a part heréof.

5, ALTERNATIVE DESIGNATION §f applicadier | L ESSEEA ESSOR CONSIGNEEIOONSIGNOR BALEEBANLOR | saLEma“uvea G, LEN | Ivoruccrrme
6. 1875 f 54 in e Ref o

- SEEG y shAd &L Dablors Dablor
_File with Delaware Secretary of State Lo CO@[S??’CDS

FILING OFFICE COPY — BCC FINANCING STATEMENT (FORM UCCT) REV., 05/22102)
* DEUCCIPNAT - l?Jl‘lIlmCTSymuOnﬁa:
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Exhibit A

This financing statement covers all of the following assels of Catalyst Paper Recycling
Inc. (as referred to on this Exhibit A, the "Debior"), whether now existing and hereafter arising.

(a) all Inventory, including goods held for sale, Jease or resale, goods firnished or to
ve furnished to third parties under contracts of lease, consignment or service, goods which are
raw materials or work in process, supplies and goods used in or procured for packing and
materials used or consumed in the business of the Debtor;

(t) all Goods;

(¢) all Accounis due or accruing and all related agreements; books, accounts,
invoices, letters, documents and papers recording, evidencing or relating o them;

(@  all monies and clairos for monies now or hereafter due and payable in connection
with any or all of the property described in clavses (a) through {c) of this Exhibit A, all present
and future acquired Deposit Accounts and other accounts of each Debtor, all cash, cash
equivalents and other monies of the Debtor and all cash and non-cash proceeds of the foregoing;

(e) all Documents, Chattel Paper, Instruments, Securities, financial assets and
Investment Property in connection with clauses (2) through (d) of this Exhibit A;

(6  all Commercial Tort Claims arising in connection with any or all of the property
described clauses (a) through (d) of this Exhibit A;

(g) all letters of credit, Letter-of-Credit Rights and Supporting Obligations in
connection with clauses () through (d) of this Exhibit A; and

) all substifutions and replacements of and increases, additions and, where
applicable, accessions to the property described in this Exhibit A; and

{ all Proceeds in any form derived directly or indirectly from any dealing with alf or
any part of the property described in this Exhibit A, including the proceeds of such proceeds, tort
claims, insurance claims, and other rights to payment not otherwise included in the foregoing and
products of the foregoing.

The defined terms used herein and not defined herein have the meanings assigned to such terms
in the Uniform Commercial Code as in effect in the State of New York or, when the laws of any
other jurisdiction govern the perfection or enforcement of any lien, the Uniform Commercial
Code of such jurisdiction.

(A2 ]
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UCC FINANCING STATEMENT AMENDMENT M%ng’g % a.\grﬂTE
FOLLOW INSTRUCTIONS (fcont and back) CAREFULLY o AR .
RANE & PHONE OF CONTACT AT FILER foptional] % %%GH; ggéglgg%glG
AMENIMENT # 2010 0838445
B. SEND ACKNOWLEDGMENT TO: (Name and Address) SRV: 100272438

M 1

L ‘ _

THE ABOVE SPACE IS FOR FILING OFFICE USEONLY z

o, IITAL FINANCING S TATEMENT FILE & o Thie FRANGING STATEMENT AMENDUENT &
#2008 2567616  filed on 07/25/2008 b e ot e "
— 2.1 [TERMINATION: Effsctiveness df the Financing i dabovo ks 4 with rexpact tn security Infarest{s] of the Secured Party sag thie
3.] |CONTINUATION: Effectivaness of the Financing Statament idertifiod above with respoct to sacurty inloresi(s) of tha ¢ Party authorizing this Continuat is
L1 rtinued for the addiional periad provided by applicable taw.

4. ASSIGNMENT gru o¢ pattial} Gave raene of assignea in e Ta or Th and address of asignes in item 7c; and alsa give mame of assignor in item 8. :
5. AMENDMENT (PARTY INFORMATION): Yhis Amendment aflocts 1 |pevter o1 Dsuurod Pasty of record. Check only gne of these two boxes.
Alst chack paw of the following three boxes aad peovide appropiiaty information in ftems & sndfor T,
CHANGE name andior sddress: P othe detad DELETE nama; Give tecord name ADD name: Completeem 701 7b, and alco am7c;
| I mﬂhcﬁ%mnmﬂaﬁmdaﬂ. ‘ lln be deleted in item 83 or Bb. ! I ﬂsomzmnm‘ro-'lamﬂiabla}
6. CURRENT RECORD INFORMATICN:
Ba, ORGANIZATION'S NAME

OR {55, ROVIBUALS LAST NAME FIRST HAME MIDOLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:

7a. ORGANIZATION'S NAME
or Tk, WDIVIDUAL'S LAST NAME fFlRST NAME MIODLE NAME SUFFIX
7Fc. MALING ADDRESS ony STATE |POSTAL CODE COUNTRY
7d. SEEINSTRUCTIONS ADD'L INFO RE l?e. TYPE OF ORGANIZATION 4. JURISDICTION OF ORGANIZATION 70. ORGANIZATIONAL 1D #. #f any
ORGANZATION
DEBYOR 1 [ Irone
8. AMENDMENT (COLLATERAL CHANGE): chack only gag box.
_ Desctibe collateral Ddeleled of Dzddau. or gne enbre 1| iption, of ib { D ighed,

This financing statement covers all assets of the debtor whether now existing or herafter arising, cxcept for the Excluded Asscis as set forth on
Exhibit A attached hereto and made s part hereof.

. NAME of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignor. i this is an Assignment. it this s an by a Dabior which
adds collateral or adds the authorizing Osttor, of i TS & 2 Termination authorized by 2 Debtor, check hele D and enter name of DEBTOR suthariziog this Amendment.

Ga. ORGANIZATION'S NAME
CIT Business Credit Canada Ine,, as Collateral Agent

b, INDIVIDUAL'S LAST NAME lFIRST NAME AODLE NAME lSUFFlX

70.0PTIONAL FILER REFERENCE DATA
File with the Delaware Secretary of State — Debtor: Catalyst Paper Recycling Inc.

OR

FILING OFFICE GOPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05122102)



Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets™):

48] all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the [ntercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing,

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc,,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc.. as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bockrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied

us\tranth\7613327.1
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in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documenis granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (if) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or -
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests oWncd at any time by the
debtor in any Subsidiary or any other Person or joint venture.

«Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, confract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for ot would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any. such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP" means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international gencrally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.



“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

“Subsidiaries” has the meaning set forth in the Credit Agreement,

ot



UCC FINANCING STATEMENT AMENDMENT

FoLLow INSTRUCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER [opfional}

DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FILED 05:58 PM 03/11/2010
INITIAL FILING # 2008 2567616
AMENDMENT # 2010 0847750

B.SENDA TO: (Namo and Address)

[ T

SRV: 100272446

2. INITIAL FINANCING STATEMENT FILE #
#2008 2567616  filed on 07/25/2008

THE ABOVE SPACEIS FOR FILING OFFICE USE ONLY

etecemeen et a———
1k, This FINANCING STATEMENT AMENDMENT 15
to bo filed {for record] (0 racorded) in the

REAL ESTATE RECORDS.
TERMINATION; Effectiveness of the Financing Statement identified above is taminated with rospect 10 security of the Party p this T
3.} |CONTINUATION: Effects of the Financing St nt idantified above with respect 1o security imtsest(s) of the d Parly authosizing $h C ion S nt s

continuad fo¢ {he additional pariod picvided by appkcable taw,

4.ﬂASS’GWENT«dup:mn. Give nams of assignae s ilam 7a of 7b and addrexs of assignae In liem Tc; vod akso grve name of zssignof in flem 9.
5. AMENDMENT (PARTY INFORMATICN): This Amendment sfiscts |/] Debtor g1 | | Seeured Paty of tecard. Check snly gne of thexe two baxes.
Also chack gng of the following thize boxes and pronde sppropriate Information iy items 8 andior 7.

CHANGE d: Pl thy DELETE name: Give record name
n| sia ing the nameladdss ola A 1o bs delated in item 6a or Gb.

6. CURRENT RECORD INFORMATION

7c

62 ORGANIZATION'S NAME
Catalyst Paper Recycling Inc.
OR (G INGIVIDUAL'S LAST NAME IFIRSI’ NAVE VIDDLE NAME SURFX
7. CHANGED (NEW)} OR ADDED INFORMATION:
7a. ORGANZATION'S NAME
o Catatyst Paper Recycling Inc.
76, NOIVIDUAL'S LAST NAME rmsr NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS Y STATE |POSTAL CODE COUNTRY
P.0. Box 128, Spur 277 North Snowflake AZ | 85937 USA
7d. SEEINSIRUGTIONS ADDL "IJZFAD TRDE J76-TYPE OF GRGANIZATION 7. JURISOICTION OF ORGANIZATION 79. ORGANIZATIONAL 1D . f any
ORGAN| N
DEBTOR ) corporation Delaware . DNQNE

8. AMENDMENT (COLLATERAL CHANGE): check only pna box.
Describe coltateral Dd-hlod of D:ﬂdod. ar giva eftire;

P or descril D d.

3. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignor, # this isan 9, Kihin e an dmoant authorzed by a Dobtor which
adds coliatetat or adde the authonzing Debier, or & this 15 8 Teanmation authorized by u Deblor, check here D and eater name of DEBTOR authorizing thie Amendmant.
9a. DRGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent

OR Gb. INDIVIDUAL'S LAST NAME

MIDDLE NAKE SUFFIX

IFTRermE

FILING OFFICE COPY «— UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) {REV. 0W22/02)

e tttsarstaesemsteemstoos
10.0PTIONAL FILER REFERENCE DATA
File with the Delawase Secretary of State
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UCC FINANCING STATEMENT AMENDMENT oF
uouusTOT o o e o sy
- Ioptionall FILED 03:27 PM 06/02/2011
INTTIAL FILING # 2008 2567616
B. SEND ACKNOWLEDGMENT TO: (Name and Address) AMENTMENT # 2011 2110750

_L SRvV: 110682593

Dewey & LeBocuf LLP

333 South Grand Avenue, 26th Floor
Los Angeles, California 9007t
Attention: Marshall Stoddard, Jr., Esq.

L =

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a INITIAL FINANCING STATEMENT FILE# 1b. This FINANCING STATEMENT AMENDMENT 1s
to be fited [for record] {or recarded) in the

Fitc No. 20082567616 filed on 7/25/08 with the Delaware Secretary of Stale T'] Reat estaTe rRECORDS.

2.| ] TERMINATION: Effecty ol the F ing Stat t identified above is terminated with respect to security (s) of the d Party authorizing this T i

3. JCONTINUATION: Effect of the Fi ) Sta identified above with respect 10 security i st(s) of the S d Party autherizing this Continuat tis

cantinued for the additional period provided by applicable law.

4. [ZASS!GNMENT {full o partial): Give name of assignee in item 7a o 7h and address of assignee in item 7c; and also give name of assignor m tem 9

S, AMENDMENT (PARTY INFORMATION): This Amendment affects D Debtor of D Secured Party of record. Check only one of these two boxes,
Also check one of the following three boxes and provide appmpnate information int items € andior 7.

CHANG tractit DELETE name: Give record name
inregards tochangin menameladd:esso!a 3

to ba deloted in item &a or 6.
6. CURRENT RECORD INFORMATION:
6a. ORGANIZATION'S NAME

¥-3

OR |55, INDIVIDUALS LAST NAME FIRST NAME TADDLE NAME SUFFX

7. CHANGED (NEW} OR ADDED INFORMATION:
7a ORGANIZATION'S NAME

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT

7b INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS Y STATE |POSTAL CODE COUNTRY
3 Park Plaza, 9th Floor Irvine CA 192614 USA
7d. SEEINSTRUCTIONS ADDLINFORE |7e. TYPE OF ORGANIZATION 7¢. JURISDICTION OF ORGANIZATION 79 ORGANIZATIONAL 10 #, if any
ORGANIZATION
DEBTOR ] DNONE
8. AMENDMENT (COLLATERAL CHANGE): check anly gne box. .
Describe collateral Ddeleled oF D added, or glve enuleD { Tip of flateral D igned.
9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignos, if this is an Assi ). i this s an Amendment autharized by a Debtor which

adds coliateral or 2dds the authorizing Deblor, or if this is a Tesmination authorized by a Debtor, check here D and enter name of DEBTOR authorizing this Amendment.
a, ORGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent
55, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10.0PTIONAL FILER REFERENCE DATA
Presented for filing to the Delaware Secretary of State / 265658 / 101481.000021 / Debtor: Catalyst Paper Recycling Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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UJCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS rond and back) CAREFULLY

ﬂ«.NAhE&PHONEOFcONTRCTAT AILER [optionall

[

U.C.C. FILING SECTION
FILED 03:50 PM 03/10/2010
INITIAL FILING # 2010 0813372

SRV: 100266508

r& SENG ACKNOWIEDGNENT T0: (Harme and Address)
After Filing Return To: i
CT CORPORATION
4400 Easton Commons Way, Suite 125
L Columbus Ohio 43216 _Ji
THE ABOVE SPACE 1S FOR FILING OFFICE USE ONLY
1.DEBTOR'S EXACT FULLLEGALNAME.-& brone deblorname (1sar1b) - b
T, ORGANZATIONS NAME
- Catalyst Paper Recyclin Inc.
1b. IDUAL GLAST NAME FIRST NANE IMIDDLE NAME [SUFFIX
3 MAILNG ADDRESS CATY STATE  |FOSTAL CODE COUNTRY
P.O. Box 128, Spur 277 North Snowflake AZ |835937 U.S.A.
1k ﬁmﬁﬂﬂm ADVLINF@T%EN |1I.TVFE OF ORGANZATION 36, JURISDICTION OF ORGANIZATION 1. ORGANIZATIONAL 0 %, #eny
comor 1 Corporation i Delaware 14509851 o
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - irsert only gng dsblor ftame {2a or 20) - dio not sbbraviate vr combing Aamet
25 ORGANIZATION'S HAME
°R!m TBVIGDALS URST NAVE Ynnsrw'e' - DLE NAVE SO
2¢, MAILING ADDRESS - CITY ETATE JPOSIAL CODE COUNTRY
[ —
i 2d. ;mmammmﬂi ADD'LINFO RE I'IG.TYPE OF ORGANIZATION 21, JURISDICTION OF ORGANIZATION ]29. OROANIZATIONAL 1D #, Eany
ORGANEZATION
DESTOR | | | [Jrone
3.SECUREDPARTY'S NAME (s NAME of TOTAL ASSIGNEEof ASSIGNOR 37)- et orlyone: yname [3aordt)
5. ORGANIZATION'S NAME
or Computershare Trust Company of Canada, as the Collateral Trustee
3, INDIVIDUAL'S LAST NAME rFiRSTNAME SUFFIX
So MATING ADDREES o COUNIRY
— 510 Burrard 3rd floor Vancouver BC |V6C 3IBY Capada

4, This FINANCING STATEMENT covers the follwing coRatwisl

This financing statement covers all assets of the debtor whether now
Assefs as set forth on Exhibit A attached hereto and made a part hereof.

owned or hereafter arising except for the Excluded

5.ALTERNATIVEDESIGN:\TDN uppiicabiel LESSEELLESSOR
o g [for T

%, OFTIONAL FLER REFERENCE DATA
FILE W/ DESOS

(CONSIGNEE/CONSIGROR
. 0

BAILES/RALOR
el 22 e

NOR-UCCHILING
Dabtor ? { JDabior 2

AG. LIEN
Al Deblors

SELLERBUYER
an

Intermationst Assoclation of Commercial Administrators {IACA)

FILING OFFICE GOPY — UCC FINANCING STATEMENT (FORM UCGCY) (REV. 05122/D2)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

(1)  all Excluded Equipment and all moter vebicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Intezests;

(3)  all Excluded Equity Interests;

(€] any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

5) all goods held by the debtor a8 bailes for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement ot the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock™ means, with respect to any Petson, apy and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
intercsts or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
ofher security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit ent” means the credit agreement dated as of August 13,2008 as amended pursuant to a
first amending agreement dated as of March [10], 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., a3 borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catatyst Paper Reoycling Inc., Catalyst Paper (U SA) Inc., Pacifica Paper Sales Inc,, Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Ing., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth i the Credit Agreement.

et
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“Bouipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effectin
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on amy asset pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchasc Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent o establishes any other conditions for or would result in the
termination of such agreement or document because of an assigament thereof, or a grant of a security
interest thetein, by the Company or any Guaran{or and (i) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitatized Leasc Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Bxcluded Equity Interests” means all Capital Stock and other cquity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

«Rxcluded Interest” means at any date any rights or interest of the debtor under any agresment, contract,
license, instrument, document or other general intangible, in each cash other than a Jeasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation ta seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect {o any asset of property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing selier and a willing and able buyer,
peither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles ufilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
rmust be either U.S, generally accepted accounting principles, Canadian generally accepted accounting

principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agrecment.

“Intercreditor Agreement” means the intercreditor agrecment dated as of the date bereof among the
Company, the Guaraators, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Pperson” means any individual, corporation, partoership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated ‘balance sheet of such Person and

its Subsidiaries under GAAP.
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“Purchase Moncy Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, fease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

g estricted Subsidiary” bas the meaning set forth in the Credit Agreement.

«gubsidiaries” has the meaning set forth in the Credit Agrecment.
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DELAWARE DEPARTMENT OF STATE

UCC FINANCING STATEMENT AMENDMENT OU.C.C. FILING SECTTON

FOLLOW INSYRUCTIONS (front and back) CAREFULLY FILED 04:55 PM 04/13/2010

A, NAME & PHORE OF CONTACT AT FILER [oplional] INITIAL FILING # 2010 0813372
AMENDMENT # 2010 1280449

B. SEND ACKNOWLEDGMENT TO: (Name and Addrass) SRV: 100379744

r ‘q

After Filing Return To:
CcT CORPORATION
Atz John Salvage
4400 Easton Commons Way, Suite 125
I__ Columbus Ohie 43219 J
I THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
“Ta. INTIAL FINATING STATEMENT FILE § b, This FINANCING STATEMENT AMENDMENT is
20100813372 (DESOS 03/10/2010) B o) i the
2, TERMINAT!ON Effoctt of the Financing St t identifind abova is leiminated wilh respect o security of the 3 Pary his Te

CONTINUATION: Effectiveness of tha Financing Statement identfied above with respact ko sscurlty Intorest{s} of the d Party suthordzing this Conth Is

coninued for the edditions] period provided by appticable lawe

4, D ASSIGNMENT {full or partial): Give name of assignse in llsm 7= ot 7k alid address of assignes n ltem 7¢; and aiso give neme of assignor in flen &

5. AMENDMENT (PARTY INFORMATION): This Amendment afiacts D Deblor of | |Susured Pady of rocord. Ghack only one of thesa two bioxos.

Alsa check ona of the ko¥owing three boxes pad provide spproptiate infonmation i Hems 6 andkar 7.
CHANGE dloradiress: Pleassrefortothedatalladi DELEIE name; Give secord nams ADDnarmne: Ct 7a017b, andaksoitsm7s;
in toclangln nameladdrassofe A 1o be deloted In #em Sa or &b, alsocotn) alailems7o~7 Happlicable).

Catalyst Paper Recyclmv Inc.

OR [t RDVIDUAL'S LAST NAM FIRSTNAME MICOLE NAVE SUFEIX

7. CHANGED (NEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME

OR I TOWIDUALS LAST NAVE [FIRST NAME [FHDDLE NAME SUFFIX
7c. MAILING ADDRESS cy STATE |POSTAL CODE COUNTRY
7d, SEE INSTRUCTIONS ADDL INFORE |76, TYPE OF ORGANIZATICN 76, JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL ID ¥, ¥ any
ORGANIZATION
DETOR | [Tnone
8. AMENDMENT (COLLATERAL CHANGE): check only g box.
Desscribs collateral Ddcl-hd o Daddud. or give -nﬂuZ d ol ') on, of fat Da“bned.

This financing statement covers all assets of the debtor whether now owned or hereafter arising except for the Excluded
Assefs as set forth on Exhibit A attached herefe and made a part hercof.

8. NAVE oF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT {name of assigaor, # ihis ks an Acak Hthis s an Amendmant euthorized by s Deblor which
adds collateral or ards the izing Debior, or if this s & Tarmination authorized by a Dablor, check heie D:nd entsr eame of DEBTOR suthorizing thix Amendment.
Ba. DRGANIZATION'S NAME
oR | Computershare Trust Cempany of Canada, as the Collateral Trustee
9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

0. OP TONAL FLER REFERENGE DATA ? 8 1 6 8 3 2 - “

FILE W/ DESOS
arnational Comme
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCCS) (R Bapaiay soriation of Commercial Adminlstrators (1ACA)




Exhibit A

This financing statement covers all assets of the debtor whether now owneg or hereafter arising, except
for the following assets (the “Excluded Assets™):

(1}  ail Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

@ all Excluded Interests;
(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

&3] all goods held by the debtor as bailee for Persons that/arc not Guarantors or required to become -
Guarantors under the terms of the Indenture or the Intercreditor Agreement,

-Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a Iease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.
“Debt” has the meaning set forth in the Indenture,

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor,

“Excluded Equity Interests” means ali Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document.or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, docoment or other general intangible
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referred to solely for purposes of this definition as an “Inferest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent

or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of ifs financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
jssuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Lid., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (U SA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trustes, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Apreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person” means any individual, corporation, parinership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.

“Purchase Money Debt™ means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning sct forth in the Indenture.

“Subsidiaries™ has the meaning set forth in the Indenture.
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UCC FINANCING STATEMENT DEp oF
FOLLOW INSTRUCTIONS (front and back) CAREFULLY DELAWARE DEPARTMENT OF STATE
'A. NAME & PHONE OF CONTACT AT FILER [oplional] U.C.C. FILING SECTTON

FILED 03:20 PM 06/02/2011
INITIAL FILING # 2011 2110362

SRV: 110682534
__I

8. SEND ACKNOWL.EDGMENT TO: (Name and Address)

l_;ewey & LeBoeuf LLP

333 South Grand Avenue, 26th Floor

Los Angeles, California 90071

Attention: Marshall C. Steddard, Jr., Esq.

1. DEBTOR'S EXACT FULLLEGAL NAME -insertonly gne deblorname (1acr 1b)-donot abbreviat
2. ORGANIZATION'S NAME

CATALYST PAPER RECYCLING INC,

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

OR b INDVIDUAUSLASTNAME - AIRST NAME MIDDLE NAME SUFFIX
T¢ MATLING ADDRESS oY STATE |POSTAL GODE COUNTRY
277 Spur North Snowflake AZ  |85937 USA
T4 SEEINSTRUCTIONS ADGLINFO RE |16, TYPE OF ORGANIZATION 7%, JURISDICTION OF ORGANIZATION 5. ORGANIZATIONAL ID ¥, Tany
ORGANIZATION .
DEETOR | Corporation | Delaware | DE 4509851 [ o

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name {2a of 2b) - do not abbreviate or combine names
2a. ORGANIZATIONS NAME |

O

Ed

2b, INDIVIDUAL'S LAST NAME FIRST NAME MIODLE NAME SUFFIX
2¢. MAILING ADDRESS ey STATE |POSTAL CODE CQUNTRY
24. SEEINSTRUCTIONS ADDLINFO RE lZc. TYPE OF ORGANIZATION 2f. JURISDICTION OF CRGANIZATION 29. ORGANIZATIONAL ID #, if any
ORGANIZATION
DEBTOR } ] | DNONE
3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S#7) - i v one: 4 party Baorab)
3a. ORGANIZATION'S NAME
" JPMORGAN CHASE BANK, N.A,, TORONTQ BRANCH, AS COLLATERAL AGENT
o 3b. INDIVIDUAL'S LAST NAME lﬁs" NAME MIDDLE NAME SUFFIX
3c. MARING ADDRESS CIY STATE |POSTAL CODE COUNTRY
3 Park Plaza, 9¢th Floor Irvine CA |92614 USA

4. This FINANGCING STATEMENT covers the following collateral:

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

5. ALTERNATIVE DESIGNATION [if applicable}.} |LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN DNON-UCC FILING
6. This FINANCING STATEMENT IS 0 be filed [for 1 [ar recorded) m th

) 7.Check to RE S on Debtor(s]
it applicablel | IARDTIONAL FER Joptionall ") Ali Debtors | _{Debtar 4 DDeb!orZ

8. OPTIONAL FILER REFERENCE DATA
Presented for filing with the Delaware Secretary of State / 265645 / 101481000021

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1} (REV. 05/22/02)



-~ CORPORATION SERVICE COMPANY CSC- Springfield
© " Jwww.cscglobal.com 801 Adlai Stevenson Drive
' Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327995 Order# 027822-5
ProjectId : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : PACIFICA PAPER US INC.
Jurisdiction : DE-SECRETARY OF STATE
Regquest for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result ¢ Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional

employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

 Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer’s eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (ifi) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.



“\CORPORATION SERVICE COMPANY CSC- Springfield
‘www.cscglobal.com 801 Adlai Stevenson Drive
' ' Springfield, IL 62703

217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327995 Order# 027822-5
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : PACIFICA PAPER US INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : UCC Debtor Search
Thru Date : December 05, 2011
Result : Certified clear result retrieved

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

Tf you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company fornishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (iii) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.
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Delaware ... .

The First State

CERTIFICATE

SEARCHED DECEMBER 15, 2011, AT 3:54 P.M.
FOR DEBTOR "PACIFICA PAPER US INC."

THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THERE
ARE NO PRESENTLY EFFECTIVE FINANCING STATEMENTS, FEDERAL TAX
LIENS OR UTILITY SECURITY INSTRUMENTS FILED IN THIS OFFICE WHICH
NAME THE ABOVE DEBTOR, AS OF DECEMBER 5, 2011 AT 11: 59 P .M.

\glefﬁ'ey W. Bullock, Secretary of State
AUTHENTICATION: 9232268

parg: 12-15-11

20114821560UCXN

111298641



... CORPORATION SERVICE COMPANY CSC- Springfield
‘www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL. 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327996 Order# 027822-6
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : PACIFICA PAPERS SALES INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result : Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

- “. Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at

- www.cscglobal.com.
If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (iii) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.
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" CORPORATION SERVICE COMPANY CSC- Springfield
. www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327996 Order# 027822-6
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : PACIFICA PAPERS SALES INC.
Jurisdiction : DE-SECRETARY OF STATE
Request for : UCC Debtor Search
Thru Date : December 05, 2011
Result : Certified results retrieved
Original : 3
Amendment : 1
Assignment : 1
Followup : Direct access search performed by Jurisdictional

employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at

www.cscglobal.com.

If you have any questions concerning this order 6r CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

124

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (@) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (if) for employment purposes, or (i) for governmental icenses. Use of the information in the above

manner is a violation of the Fair Credit Reporting Act.
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Delaware ... .

The First State

CERTIFICATE

SEARCHED DECEMBER 15, 2011, AT 3:57 P.M.
FOR DEBTOR "PACIFICA PAPERS SALES INC."

1 oOF 3 FINANCING STATEMENT 00813448
EXPIRATION DATE: MARCH 10, 2015
DEBTOR: PACIFICA PAPERS SALES, INC.
2101 FOURTH AVENUE, SUITE 1950 ' ADDED 03-10-10
SEATTLE wa 98121 : -
SECURED: COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE COLLATERAL
TRUSTEE
510 BURRARD 3RD FLOOR ADDED 03-10-10
VANCOUVER véC 3B9
FILINGCG HI STORY
00813448 FILED 03-10-10 AT 3:55 p.M. FINANCING STATEMENT
01280498 FILED 04-13-10 AT 4:56 P.M. AMENDMENT
2 OF 3 FINANCING STATEMENT 00838650
EXPIRATION DATE: MARCH 11, 2015
DEBTOR: PACIFICA PAPERS SALES INC.
2101 FOURTH AVENUE, ADDED 03-11-10
SUITE 1950
SEATTLE WA 98121
SECURED: CIT BUSINESS CREDIT CANADA INC., AS COLLATERAL AGENT
207 QUEEN'S QUAY WEST, ADDED 03-11-10
SUITE 700
FORONTO, ON, CANADA M55 147 REMOVED 06-02-11
SECURED: JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL
AGENT .
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE CA 92614
FILING BEISTORY
00838650 FILED 03-11-10 AT 6:25 P.M. FINANCING STATEMENT
12110875 FILED 06-02-11 AT 3:29 P.M. ASSIGNMENT
3 OF 3 FINANCING STATEMENT 12110644
EXPTRATION DATE: JUNE 2, 2016
DEBTOR: PACYFICA PAPERS SALES INC.
geﬁey W. Bullock, Secretary of State
20114821776UCXN AUTHENTICATION: 9232289

111298650

DATE: 12-15-11
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Delaware ... .

The First State
2101 FOURTH AVENUE, ADDED 06-02-11
SUITE 1950
SEATTLE wa 98121
SECURED: JPMORGAN CHASE BANK, N_A., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR :
IRVINE cCA 92614
FILING HISTORY )
12110644 FILED 06-02-11 AT 3:24 P.M. FINANCING STATEMENT

END o F FILING BISTORY
THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE
ABOVE LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING
STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY INSTRUMENTS

FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, AS OF DECEMBER
5, 2011 AT 11:59 P.M.

SANE

: A gefﬁey W. Bullock, Secretary of State
20114821776UCXN \$& 14/ ; AUTHENTICATION: 9232289

111298650

DATE: 12~-15-11
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UCC FINANCING STATEMENT
TRUCTIONS {fro

FOLLOW INS

CAREFULLY

A.NN&&PHONEOFOO!\ITACTATFHER[npﬂond]

-

L

B. SEND ACKNOWLEDGMENT TO; (Name and Address)

After Filing Return To:
CT CORPORATION
4400 Easton Commous Way, Suite 125
Columbus Ohio 43216

-
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DELARARE IEPARI!ENT OF STATE
U.C.C. FILING SE
FILED 03:55 DM 03/10/2010
INITIAL FILING # 2010 0813448

SRV: 100266541

THE ABOVE SPACE S FOR FILING OFFICE USE ONLY

1.DEBTOR'S EXACT FULLLEGALNAME-

=

{tmor1h}-d:

5. ORGANIZATION'S NAME
- Pacifica Papers Sales Inc.

5. ALE LAGT NARE TIARSTNAME FDDLENAME CI=
¢, MAILING ADDRESS CY STAIE  |POSTAL CODE JCOUNTRY
2101 Fourth Avenue, Suite 1950 Seattle WA [98121 US.A.

d. SEEINSTRUCTIONS gnngk r':'g.«onﬁ o PCOFORGANZATON | TEJURISDICTONGE ORGANIZATION g, ORGANZATIONAL 10 #, Fany
oesor | | Corporation 1 Delaware 12814013 o
2. ADDITIONAL DEBTOR'S EXACT Fuu.mm-mwmmmmum-nnxawnma-ambnan-m

28, ORGANIZATION'S NAME
OR 1o ROWIDUAL'S LAST RANE FIRSTIAWE ‘rWSDlENAME SOFFX
2¢. MAILING ADDRESS CITY STATE |POSTALCODE [COUNTRY
. SEEIFSIBUGIHS ADDLNFG RE |2e. YYPE OF ORGANIZATION o JURISDICTIONOF ORGANIZATION T3, DRGAJAZATIONAL D #,  any

ORGANZATION
DEBTOR i i I D NONE
3.SECURED PARTY'S NAME {ocMAME Of FOTALASSIGNEE of ASSIGHOR 8/7) -Inserton'y ongf {3aarat)

Ta. ORGANIZATIONS NAME
R Computershare Trust Company of Canada as the Collateral Trustee

3, NOVIDUAL'S LAST NAME JODLE NAME _ SUFEIX
3¢, MAILING ADDRESS [=)yv4 STATE TAL OQDE CQUNTRY

510 Burrard 3rd floor Vancouver BC {V6C3B9 Canada

4. This FINANCING STATEMENT covecs the following collateral

This financing statement cove!
Assets as set forth on Exhibit

ers all assets of the debtor whether naw owned or heresfter arising except for the Excluded
A sttached hereto and made a part heveof.

5. ALTERNATIVE DESIGNATION [t a,

8. OPTIONAL FILER REFERENCE DATA
FILE W/ DESOS

cabiv)
3

LESSEEAESSOR

AG, LIEN N-UCCFILING
AX Dobtors. | Dabinr 4 Dobios 2

0 ’7?9379 5o

Inlermational Association of Commercial Administrators (IACA)

FHING OFFIGE COPY — UCC FINANCING STATEMENT (FORM UGC1} (REV. 05/22/02)

T
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafier arising, except
for the following assets (the “Excluded Assets"):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  ail Excluded Interests;
(3)  all Excluded Equity Intetests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAY,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not vating) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuart to a
first amending agreement dated as of March {10], 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as bormrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Lid., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guaranfors, the lenders party thereto, CIT Business Credit Canada Inc,, as
agent, co-lcad arranger, joint bookunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agrecment.
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“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in connection with the aftachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on ary asset pursuant to this financing statement. .

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or scoures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or govering such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agrecment or document because of an assignment thereof, or a grant of a security
intorest therein, by the Company or any Guarantor and (if) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchasc Money Debtor
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity inferests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Bxcluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
licenss, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have nio obligation to seek to obtain any such consent
or satisfy any such condition.

«Fajr Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing scller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agrecment.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person” means any individual, corporation, partzership, limifed Hability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Propesty” of any Person meaps all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the mest recent consolidated balance sheet of such Person and

its Subsidiarics under GAAP.
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1 to finance the cost (including the cost of

«purchase Money Debt” means any Debt incurred by a Perso
acquisition, constraction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)

the lesser of (a) the Fair Market Value of such Property and (b} 100% of such cost or acquisition
consideration and (if) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning st forth in the Credit Agreement.
«Subsidiaries” has the meaning set forth in the Credit Agreement,
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4. D ASSKGNMENT (full or partial): Give name of sssighes In kem 7a o 7b and address of assignae in tem 7c; and alzo give name of assignat In tom 8,
S. AMENDMENT (PARTY INFORMATION): This Amondment affects D Debtor of, DSoulmd Party of sacord, Chack anfy ona of thesa fwo boxes,
Also check pa of the lanMng throa boxes and provide nppmpclalu wiormation in Hems 8 andlor 7.
CHANGE: ddi for tothe detadedi DELETE name: Give record name ADD name: Taor b, Tc;
[nregards fo ﬂxanamsladdressofa arty. I |io be dejetod in itam Ba or £b. l Ialsocomlc_bnens7s‘7a‘hmbhz.
6. CURRENT RECORD INFORMATION:
62 ORGANIZATION'S NAME

Pacifica Papers Sales Inc.

6b, INDIVIDUAL'S LAST NAME FRST NAME KIDDLE NAME SUFRIX

UCC FINANCING STATEMENT AMENDMENT U.C.C. FILING SECTTON
FOLLOW INSTRUCTIONS (front and back) CAREFULLY FILED 04:56 PM 04/13/2010
A NAME & PHONE OF GONTACT AT FILER [aptional) INTTIAL FILING # 2010 0813448
AMENLCMENT # 2010 1280498
B. SEND ACKNOWLEDGMENT TO: (Name and Address) SRV: 100379751 3
r 1 r
Afier Filing Return To: -
CT CORPORATION
Attn: John Salvage
4400 Easton Commons Way, Suite 125
: L_ Colunbus Ohio 43219 __]
‘ I THE ABOVE SPACE IS FOR FILING OFFIGE USE ONLY I
Tw. INITIAL FINANGING STATEMENT FILE % 76, i FINANCING STATEMENT AMENOMENT fs :
20100813448 (DESOS 03/10/2010) vyt el i !
T 2. | TERMINATION: Effocth ofthe F St identHfind above is taminsted with respant to sscuily interest(s) of the d Party authorizing this n Stat: '
3.] |CONTINUATION: Effect of tho Financing Statement idsniifiod above with respect fo securtty ) of the Party authorizing this Continuatk tis ]
L - ontined for the additonal pariod provided by applicabls lew,
|
'

(=]
)

7. CHANGED (NEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME

o

OR

7b. INDIVIDUAL'S LAST NAME [FIRST NAME MIDDLE NAME SUFFIX —

Rl Mt e A

70, MAILING ADDRESS {eing STATE |POSTAL CORE COUNTRY

' 7d. SEEINSTRUCTIONS ADDLINFORE ]7« TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL D #, if any
ORGANIZATION
DEBTOR | T none

8. AMENDMENT (COLLATERAL CHANGE): check anfy gpe box.
— Desctiba collatesal Ddaktud oF D-ddad, or givcenﬁaz d description, or d E igned.

—qennn
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This financing statement covers all assets of the debtor whether now owned or heresfter arising except for the Excinded
Assets as set forth on Exhibit A attached hercto and made a part hereof.

——

9. NAME oF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT (hame of sssignor, If this &s an Assignment), M this is an Amendment authotized by a Deblor which
adds caXateral or adds the asthorizing Dabtos, of if this ix x Termination suthorized by a Dabtor, chetk hate D and enter nama of DEBTOR authorizing this Amendment.

9. ORGANIZATION'S NAME

Computershare Trust Company of Canada, as the Collateral Trustee
B, INDIVIDUAL'S LAST NAME FIRST NAME MIDILE NAME SUFFX

10,0 TIONAL FILER REFERENCE DATA 7816832" B

FILE W/ DESQS
FILING OFFICE GOPY — UGG FINANGING STATEMENY AMENDMENT (FORM UGCS) (RN Do) o ooiation of Commercial Administrators (IACA)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets™):

)] all Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

) all Excluded Interests;
) all Bxcluded Equity Interests;

@ any interest in real property acquired after the date of this filing if the net book value of such
interest is fess than $250,000; and

S) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under thé texms of the Indenture or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
vnder a lease that is required fo be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible info any of the foregoing.

“Company” means Catalyst Paper Corporation,
“Debt” has the meaning set forth in the Indenture,

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreament or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest™ means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
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referred to solely for purposes of this definition as an “Jteresr’™) to the extent that such Interest by its
terms, or any requirement of law, prohibits, ot tequires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition,

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with

- the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor’” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issoer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Lid., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as gnarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trusiee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada. ‘

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.

“Purchase Money Debf* means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary™ has the meaning set forth in the Indenture,

“Subsidiaries” has the meaning set forth in the Indenture.
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DETAWARE DEPARTMENT OF STATE

UCC FINANCING STATEMENT U.C.C. FILING SECTION
i FOLLOW INSTRUCTIONS (fronf and back) CAREFULLY FILED 06:25 PM 03/11/2010
: A. NAME & PHONE OF CONTACT AT FILER [optional] INTTIAL FILING # 2010 0838650

SRV: 100272522

B. SEND ACKNOWLEDGMENT TC: {(lame and Address)

r n

THE ABOVE SPACES FOR FILING OFFICE USE ONLY

| : _Jl

1.DEBTOR'S EXACT FULLLEGALNAME h debior nama (120t 1b)- o
. GRGANIZATION'S NAME
- Pacifi p Inc. :
ORI w\:)MISSALP‘:ug:AiaE‘eS FIRST NAME IODLE NAME T :
. SUFFIX i
#c. MAILING ADDRESS ThY STATE |POSTAL GODE COUNTRY ;
2101 Fourth Avenue, Suite 1950 Seattle WA |[98121 USA
1d. SEEINSTRUCTONS ADDLIFGRE | to. TYPE OF ORGANZATICN L JURISDIGTION OF GRGANIZATION 5. ORGANGATIONAL 10 ¥,  any
} ORGANRATION .
DEBYOR { corporation | Belaware { 2814013 [Tnene
: ; 2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - incert only onp debior wame (28 o 2b) - do not abbywviate o cambine namss
S Za. DRGANCATION S NAME
OR |55, TNONVIDUAL'S LAST RAME FIRSYT NAME [WRBELE NARE TSORFIX
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: ORGANZATION
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¢ 3u. ORGANIZATION'S NAME
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g CIT Business Credit Canada Inc., as Collateral Agent
: OR 3 INDIVIGUAL'S LAST NAME FIRST NAME MIODLE NAME SUFFIX
3a. MAILING ADDRESS Y STATE  [POSTAL CODE COUNTRY
— 207 Queen's Quay West, Suite 700 Toronto ON | MS5J 1A7 Canada

4. This FAINANCING STATEMERT cavers the following coltsteral:

This financing statement covers all assets of the debtor whether now existing or hereafter arising, except for the Excluded
Assets as set forth on Exhibit A attached hereto and made a part hereof.
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File with Delaware Secretary of State

FILING OFFICE COPY — UCC FINANGING STATEMENT (FORM UCC1) (REV. 05/22/02)
BEUCCIPNAT - /17/2002C ¥ Sysiz Onfine



Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets™):

4)) all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

)] any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

&) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP.

“Capital Stock™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc.,, as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc,,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time,

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied

us\tranth\7613327.1
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in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or gaverning such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Eguity Interests” means all Capital Stock and other equity interests owned at any time by the
debfor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Irterest™) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is cbtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition.

“PFair Market Value” means, with respect fo any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,080,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of ifs financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.
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“Pyrchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary™ has the meaning set forth in the Credit Agreement.

“Subsidiaries” has the meaning set forth in the Credit Agreement.
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY DETAWARE DEPARTMENT OF STATE

A NANE & PHONE OF CONTACT AT FILER [optional] Fl‘z&g g_:)‘ l;?gf 0%%1 1
INTTIAL FILING # 2010 0838650

B. SEND ACKNOWLEDGMENT TO: {Name and Address) AMENTMENT # 2011 2110875
l___ __" SRV: 110682615
Dewey & LeBoeuf LLP

333 South Grand Avenue, 26th Floor
Los Angeles, California 90071
Attention: Marshall Stoddard, Jr., Esq.

L R

THE ABOVE SPACE S FOR FILING OFFICE USE ONLY

e rr———————————
1a. INITIAL FINANCING STATEMENT FILE# . 1b. This FINANCING STATEMENT AMENDMENT is
10 be filed Jfor secord] {or fecorded) in the
File No. 20100838650 filed on 3/11/10 with the Delaware Sccretary of State REAL ESTATE RECORDS.
— 2.] I TERMINATION: Effects of the F i nt idertified above is terminated with respect to security interest{s) of the Secured Party authorizing this Termination Swatement.
3.| YCONTINUATION: Effectiveness of the Financing Statement identified above with fespect 1o ity i (s} of the S d Party authorizing this C: ion St is

continued for the additional period provided by applicable law,

4, M ASSIGNMENT {full or partial): Giva name of assignee n item Ta or 7b and address of assignee in item 7¢; and also give name of assignar in item 9

5. AMENDMENT (PARTY INFORMATION): This Amendment affects [] Debtor f I:] Secured Party of record. Chetk anly pne of these two boxes.
Also check gne of the follawing three boxes and pravide appmpnme information in items & andfor 7

fartethe detall

DELETE name: Give record name
10 be deleted in ftem &a or 6b.

CHANGE:!

y £y insegards tochangin ﬁ\emmdaddrossofa
| v 6. CURRENT RECORD INFORMATION:

i 3. ORGANIZATION'S NAME

QR

6b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED {NEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME

R JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT

75 "NDIVIDUAL'S LAST NAME - FIRST NAME MIDDLE NAME SUEFIX
7c. MAILING ADDRESS cIYY STATE |POSTAL CODE COUNTRY
3 Park Plaza, Sth Floor Irvine CA 92614 USA
7d. SERINSTRVGTIONS FDGUNFG RE | 7e. TYPE OF ORGANIZATION 7. JURISDICTION OF ORGANIZATION 79 ORGANIZATIONAL ID ¥, if any
ORGANIZATION
OESTOR | [ Inone

8. AMENDMENT (COLLATERAL CHANGE]): check only gng box.
- Desciibs collateral Ddelat:d or D added, or give enlireD iption, or il | D

9. NAME of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignor, i this is an Assig 9. I this is an Amend izext by 3 Debtor which

adds collateral of adds the authorizing Debtor, of if this is a TeImmnation authorized by @ Debtor, check here D and enter name of DEBTOR authorizing this Amendment
8a. ORGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent
Bb, INDIVIGUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

I —
10.OPTIONAL FILER REFERENCE DATA
Presented for filing to the Delaware Secretary of State / 265660 / 101481.000021 / Debtor: Pacifica Papers Sales Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back} CAREFULLY DELAWARE DEPARTMENT OF STATE

A. NAME & PHONE OF CONTACT AT FILER [optional] F.Zgég. gé ;%0%%1 1

INITIAL FILING # 2011 2110644
SRv: 110682578

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

I_D—ewey & LeBoeuf LLP —I ’
333 South Grand Avenue, 26th Floor

Los Angeles, California 90071

Aftention: Marshall C. Steddard, Jr., Esq.

THE ABOVE SPAGE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACTFULL LEGAL NAME -insertonlygnedebtor name (1acr 1b) - di i bi
12, ORGANIZATION'S NAME

PACIFICA PAPERS SALES INC.

OR I3, NDVIDUAL S LAST NAME FIRST NAME MIDOLE NAME SUFFX
Te, MAILING ADDRESS ciY STATE |POSTAL CODE COUNTRY
2101 Fourth Avenue, Suite 1950 Scattle WA [98121 USA
4. SEEINSTRUCTIONS ADDLINFORE |1e. TYPEGF ORGANIATION | 1. JURISDICTION OF ORGANIZATION g ORGANIZATIONAL D, Fany
ORGANZATION .
petor | Corporation | Delaware | DE 2814013 [rone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insest only one deblor name {2a of 2b} - do oot abbeeviale of combine names :
Za. ORGANIZATION'S NAME

OR

2b, INDIVIDUAL'S LAST NAME FIRSTNAME HIDOLE NAME SUFFIX :
2¢c. MALING ADDRESS cry STATE [POSTAL CODE COUNTRY
2d. SEE INSTRUCTIONS ADDLINFORE [2e. TYPE OF ORGANIZATION 2. JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL ID #, d any ;
ORGANIZATION :
DEBTOR i | ] [ Thone
3.SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insestonly pe secured party name (3aor 3b)
32 ORGANIZATION'S NAME
o JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS§ COLLATERAL AGENT
R |35, INOVIDUAL'S LAST NANE FIRST NAME MIDDLE NAME SUFFIX
3¢. MAILING ADDRESS 5137 STATE |POSTAL CODE COUNTRY
- 3 Park Plaza, 9th Floor Irvine CA (92614 USA

4. Tius FINANCING STATEMENT covers the following collateral:

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

5. ALTERNATIVE DESIGNATION [if applicablel} |LESSEE/IESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCCFILING
8. frhsFl NG T NT s to be Bled [for record] {or recorded) ia the R . to H bl
: for secordj { o i e R biel | okt oot | Jan pebiors | Joettors | loestor2

8, OPTIONAL FILER REFERENCE DATA
Presented for filing with the Delaware Secretary of State / 265647 / 101481.000021

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02}
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" . CORPORATION SERVICE COMPANY CSC- Springfield
www.cscglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327997 Order¥# 027822-7
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : PACIFICA POPLARS LTD.
Jurisdiction : DE-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 05, 2011
Result @ Certified clear result retrieved
Followup : Direct access search performed by Jurisdictionat
employee using RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (ii) for employment purposes, or (i) for governmental licenses. Use of the information in the above -
manner is a violation of the Fair Credit Reporting Act. ;



' \CORPORATION SERVICE COMPANY

- www.cscglobal.com

Mattex# 145980-2-A-327997

Project Id :

Additional Reference : NOT PROVIDED
Subject :
Jurisdiction :

Request for :
Thru Date :

Result :

Original :
Amendment :
Assignment :

Followup :

-
o
[ WoE

CSC- Springfield
801 Adlai Stevenson Drive
Springfield, I 62703

217-544-5900
217-492-2727 (Fax)
Order# 027822-7
Order Date 12/15/2011
PACIFICA POPLARS LTD.
DE-SECRETARY OF STATE
UCC Debtor Search
December 05, 2011
Certified results retrieved
3
1
1

Direct access search performed by Jurisdictional
employee using RAS9 search Iogic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at

www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions
You agree that ail information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes,

(i) for employment purposes, or (iif) for governmental licenses. Use of the information in the above

manner is a violation of the Fair Credit Reporting Act.



Delaware ... .

The First State

CERTIFICATE

SEARCHED DECEMBER 15, 2011, AT 3:57 P.M.
FOR DEBTOR "PACIFICA POPLARS LTD."

1 oF 3 FINANCING STATEMENT 00813604
EXPIRATION DATE: MARCH 10, 2015
DEBTOR: PACIFICA POPLARS INC.
. 2101 FOURTH AVENUE, SUITE 1950 ADDED 03-10-10
" SEATTLE wa 68121 :
SECURED: COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE COLLATERAL
TRUSTEE
510 BURRARD 3RD FLOOR ADDED 03-10-10
VANCOUVER veC 3BS
. FILING HI STORY
00813604 FILED 03-10-10 AT 4:00 P.M. FINANCING STATEMENT
01280571 FILED 04-13-10 AT 4:57 P.M. AMENDMENT
2 OF 3 FINANCING STATEMENT 00838767
EXPIRATION DATE: MARCH 11, 2015
DEBTOR: PACIFICA POPLARS INC.
2101 FOURTH AVENUE, SUITE 1950 ADDED 03-11-10
SEATTLE WA 98121
SECURED: CIT BUSINESS CREDIT CANADA INC., AS COLLATERAL AGENT
207 QUEEN'S QUAY WEST, ADDED 03-11-10
SUITE 700
TORONTO, ON, CANADA M5J 1A7 REMOVED 06-02-11
SECURED: JPMORGAN CHASE BANK, N_A., TORONTC BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE CA 92614
FILING HISTORY
00838767 FILED 03-11-10 AT 6:19 P.M. FINANCING STATEMENT
12111071 FILED 06-02-11 AT 3:31 P.M. ASSIGNMENT
3 OoF 3 FINANCING STATEMENT 12110503
EXPIRATION DATE: JUNE 2, 2016
DEBTOR: PACIFICA POPLARS INC.
2101 FOURTH AVENUE, ADDED 06-02-11
Jeffrey W. Bullock, Secretary of State
20114821800UCXN AUTHENTICATION: 9232295

111298674

DATE: 12-15-11
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Delaware ... .

The First State
SUITE 1950
SEATTLE wa 98121
SECURED: JPMORGAN CHASE BANK, N _A., TORONTO BRANCH, AS COLLATERAL
AGENT
3 PARK PLACE, ADDED 06-02-11
9TH FLOOR
IRVINE . CA 92614
FILINSGEGG HISTORY
12110503 FILED 06-02-11 AT 3:22 P.M. FINANCING STATEMENT

END oOF FILING HISTORY
THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE
ABOVE LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING
STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY INSTRUMENTS

FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, AS OF DECEMBER
5, 2011 AT 11:59 P.M.

\gleffrey W. Bullock, Secretary of State T~
AUTHENTICATION: 9232285

DATE: 12-15-11

20114821800UCXN

111298674
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DETAWARE DEPARTMENT OF STATE

UCC FINANCING STATEMENT U.C.C. FIL.
.C.C. ING SECTION
FOLLOW INSTRUCTIONS CAREFULLY FILED 04:00 PM 03/10/2010
NANME & PHONE OF CONTACT AT FILER {optional) INITIAL FILING # 2010 0813604

B. SEND AGKNOVWLEDGMENT TO: (Name and Addreas) SRV: 100266582

I .
After Filing Retum To: :
j CT CORPORATION
o 4400 Easton Commons Way, Suite 125
: Columbus Ohio 43216
—l{ THE ABOVE SPACE IS FOR FILING OFFICE USEONLY

1. DEBTOR'S EXACT FULL LEGALNAME -insertonlygne dabtornams ({aor 1b)-d
15, ORGANZATIONS NAME

Pacifica Poplars Inc.
1b.

UAL'S IASTNARE TFIRST NAME MIDDLE NAME SUFFIX
Ja. MAILING ADIRESS ChY STAIE  |POSTAL CODE [COUNIRY
2101 Fourth Avenue, Suite 1950 Seattle WA |98121 U.S.A.
34 SEEMSTHUCTIONS ADDL NFO RE {mmsoﬁoae»\—m'mn“' ~[3L, JURISDICTIONOF GRGANIZATION |18 ORGANZATIONAL 10 #. Hany
ORGAMZATION
pesror | Corporation | Delaware 1 2791655 T Trone
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gne debiat namve (2n or 26) - do not ablwaviste or combine names
72 CRGANZATION'S NAME
OR |5, TROVIDUAL'S LAST NAWE TRRETRAWE DCLENAVE SUFFRX
“%. MAJLING ADDRESS Y STATE |POSTALCODE COUNTRY
2d. SEEINSTRUCTIONS ADOL INFORE {z..m:eor ORGANIZATICN 2, JURISDICTION OF GRGANIZATION 7. ORGANIZATIONAL 10 %, i any
ORGANIZATION
DEBTOR | i ] [ Jrone
3. SECURED PARTY'S NAME [orNAME of TOTALASSIGNEE of RS- lyone {3aor3b)
3. ORGANIZATIONS NAME
or Computershare Trust Corapany of Canada, as the Collateral Trustee
3b, NDIVIOUAL'S LAST NAME FRSTNANE SUFFIX
“S¢. MATLING ADORESS CRY COUNTRY
— 510 Burrard 3rd floor Vanceuver BC |V6C3B9 Canada

4, This FINANCING STATEMENT cavers the following coliatersl
This financing statement covers all resets of the debtor whether now owned or hereafter atrising except for the Excluded
Assets as set Torth on Exhibit A attached herete and made a part hereof,

5, ALTERNATIVE DESIGNATION [ vin}} JLESSEEAESSOR CONSIGNEE/CONSIGNOR BAILEE/EALOR SELLERMBUYER AG. LEN NON-UCCFILING

o n s Ottt o | Ias Dabtors | Joebter 1 Jpebiora
8. OFTIONAL FILER REFERENCE DATA
. FILE W/ DESOS N239829 sa
. Ihiemational Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANGING STATEMENT (FORM UCC1) (REV. 0S/22/02)
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Exhibit A

This financing statement covers all asscts of the debtor whether now owned or hereafier arising, except
for the following assets (the “Excluded Assets”):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, ar any option, warrant or
other security converfible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13,2008 as amended pursuant to a
first amending agreement dated as of March [10], 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Lid, Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers us
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services {Hungary)
Limited Liability Company, as guaranfors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lecad Arsanger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agreement.




“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in conmection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant fo this financing statement.

“Excluded Fquipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i} a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent of establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guaraator and (if) such restriction relates only to the asset or
asscts acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity intcrests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Fixcluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leaschold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of & seourity interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek fo obtain any such consent
or satisfy any such condition.

“Fair Market Valug” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and 2 willing and able buyer,
neither of whom is under undue pressure or compulsien to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statcments, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person”™ means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or govemment, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance shest of such Person and

its Subsidiaries under GAAP.
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“Purchase Money Debt™ means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (f)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (if) reasonable fees and expenses of such Person incurred in commection therewith.

“Restricted Subsidiary™ has the meaning set forth in the Credit Agrecment.

“Subsidiaries” has the meaning set forth in the Credit Agreement.




UCC FINANCING STATEMENT AMENDMENT R e O o ATE

FOLLOW INSTRUCTIONS {front and baok) CAREFULLY FEED o}; :57 pPM 04/13/2010

A, NAME & PHONE OF CONTAGT AT FILER [optional} INITIAL FILING # 2010 0813604
AMENDMENT # 2010 1280571

SRV: 100379773

B. SEND ACKNOWLEDGMENT TO: (Name and Address}

After Filing Returs To:
CT CORPORATION
Attn: John Salvage
4400 Easton Commons Way, Suite 125

L Columbus Ohio 43219 |
) THE ABOVE SPAGE IS FOR FILING OFFICE USE ONLY
ta. RITIAL FINANCING STATEMENT FILE# 1b.  This FINANCING STATEMENT AMENDMENT is
10 be filad [f rdud) in the
20100813604 (DESOS 03/10/2010) AL BT Rt ey in
TERMINATION: Effecti of the Fis Identified above Is terminated with respact to secuiity Interest(s) of the Secured Party authorizing this Termination Stal t
3. [CONTINUATION: Effecth of the Financing St idontified abave with tespact to sacwity k {s) of tha Parly izing Hhis Cx ion Stal Is
inued for the additional peried provided by spplicable taw,

4, DASSIGNMENT {tull o7 partial): Givo name of assignes In kem 72 o1 T and address of assignes In Kem 7c; and alsa give hama of xssignof in fem 8.
5. AMENDMENT (PARTY INFORMATION): Thiz Amendment affacts D Deblor or DSmmd Parly of record, Check only ppe of thase two baxes,
Alsa check one of the foliowing thras boxax and provide eppropriate Information in items 8 andfor 7.

CHANGE dfornd P s detailed nstroct DDE.ETEMI‘. Giva record name ACDname: Compists item 72 of 7y, and alsoifem 7c;
integardsto ing the nameladdiess of aparty. %o bo dslated in tem Sa o1 Eb alsaco eilems 7o-7: icabls]

B. CURRENT RECORD INFORMATION:
Ba. DRGANIZATION'S NANE

Pacifica Poplars Inc.

OR Bb, INDIVIDUAL'S LAST NAME FIRSTNAME MIDDLE NAME SUFFIX

7. CHANGED {NEW) OR ADDED INFORMATION:
7a, ORGANIZATION'S NAME

OR 7h. INDIVIDUAL'S LAST NAME [FIRST NAME MIDDLE NAME SUFFIX

Tc. MAILING ADDRESS CITY SYATE |POSTAL CODE COUNTRY

7d. SEEINSTRUCTIONS ADDL. INFORE [ 7e. TYPE OF ORGANIZATION 71. JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL 1D &, ¥ any
ORGANIZATION
DEBTOR | DNOME
8. AMENDMENT (COLLATERAL CHANGE): check only gngq hox.
Dascribe cotsteral | ] deleted or [ Jadded, or give entice[/]rostatod coktotorat description, or deseri B

This financing statement covers all assets of the debfor whether now owned or hereafter arising except for the Excluded
Assets as set forth on Exhibit A atfached hercfo and made a part hereof,

9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignor,  this Is an Assigr Kihis fs an A Ahotlzed by a Deblor which
adds coll 1 or adds the authorizing Debtor. or if this Is a Termination autharized by a Debtor, check hote D and entay name of JEBTOR authodzing this Amandmant.

82, ORGANIZATION'S NAME
Computershare Trast Company of Canada, as the Collateral Trustee

OR Ob. INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME ISUFHX

10.0P TTONAL FILER REFERENGE DATA 78 1 6 8 3 32 - I’)

FILE W/ DESOS
fional omm,
FILING OFFICE COPY — UCC FINANGING STATEMENT AMENDMENT (FORM UGC3) (REV. Dangngy o oaton of Commerdal Administrators (IACA)
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafier arising, except
for the following assets (the “Excluded Assets™):

1) all Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

) all Excluded Interests;
3) all Bxcluded Equity Interests;

@ any interest in real property acquired after the date of this filing if the net book valve of such
interest is less than $250,000; and

5) all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Indenture or the Intercreditor Agreement,

:Definitions:

“Capitalized L ease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership

"interests or any other participation, right or other interest in the nature of an equity interest in such Person

including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Cotporation.
“Debt” has the meaning set forth in the Indenture.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent

that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained m
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (if) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, licenss, instrument, document or other general intangible

KI2 26464212
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referred to solely for purposes of this definition as an “Inferest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seck to obtain any such consent
or satisfy any such condition.

“Fair Market Value™ means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000,

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles -
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and -
Computershare Trust Company of Canada, as collateral trustee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person”™ means any individual, corporation, partnership, limited lizbility company, joint venture,
association, joint-stock company, trast, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.

“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a} the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Indenture,

“Subsidiaries” has the meaning set forth in the Indenture.
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTICNS (front and back) CAREFULLY
A_NAME & PHONE OF CONTACT AT FILER foptional]

8. SEND ACKNOWLEDGMENT TO: (Name and Address)

r a

perit
G
',m. o

DELAWARE DEPARTMENT OF STATE
U.C.C. FILING SECTION
FTLED 06:19 PM 03/11/2010
INITIAL FILING # 2010 0838767

SRV: 100272538

1. DEBTOR'S EXACT FULLLEGALNAME -insetonlygne debtormame(ta cr1b} - d bieviab

. I THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a. ORGANIZATION'S NAME

Pacifica Poplars Inc.

OR 135, INONVIDUALSLASTNAME [FRSTRANE WIDDLE NAME SUFFX
. MAILING ADDRESS oY SYATE [POSTALGOBE COUNTRY
2101 Fourth Avenue, Suite 1950 Seattle WA | 98121 USA
10 SECISTRUCTIONS | ADDUINEORE |46, TYPE OF ORGANIZATION |11, JURISOIGTION OF ORGANIZATION 3. ORGANIZATIONAL 1D . % any
ORGANRATION
DeERTOR | corporation | Delaware [ 2791655 [Trone

2, ADDITIONAL DEBTOR'S EXACT FULL LEGAL NANME - insert ordy one dolstor hame (22 or Zb) - do not abbyaviate of combing namas

22, ORGANIZATION'S NAME

2h, NDIVIDUAL'S LAST NAME FIRSTNAME

WIODLE RAME Ts.l_mx

2¢. MAILING ADDRESS cyY

STATE POSTAL CODE COUNTRY

2d. SEEINSTRUGNONS ADDL INFO RE ]Za. TYPE OF ORGANRZATION 21, JURISDICTION OF ORCANIZATION

Tg ORGANIZATIONAL FO, # a0y

ORGANZATION
DEBTOR | i ! { Inone
3. SECURED PARTY'S NAME {orNAME of TOTALASSIGNEE ot/ OR P} ly e rrarne (3a0r3b)
3z ORGANZATION'S NAME
CIT Business Credit Canada Inc., as Collateral Agent
OR |5, NDIVIDUAL'S LAST NAME TARSTNAVE WIBOLE NAME SOFFX
3¢, MAILING ADDRESS CITY STACE  [POSTAL CODE COUNTRY
207 Queen's Quay West, Suite 700 Toronto ON [M5J1A7 Canads

4. This FINANGING STATEMENT covers the following colateral

This finzncing statement covers all assets of the debtor whether now existing or hereafter arising, except for the Excluded

Assets as set forth en Exhibit A attached hereto and made a part hereaf,

5. ALTERNATIVE DESIGNATION {it applicabls]| ESSEEAESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR

(% 173 [ ot m . 1o
o)

SELLER/BUYER AG. LIEN NON-UCCFILING

A All Debtors | |oettor 1 | JDubtor2

8. OPTIONAL FILER REFERENCE DATA
File with Delaware Secretary of State

FILING OFFICE COPY — UGC FINANCING STATEMENT {FORM UCC1) (REV. 0522/02)
DEUCCIPNAT - 12/17/2002 C T Systkem Online
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets™):

4y atl Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

()] all Excluded Interests;
3) all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP,

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied

us\rantht7613327.1
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in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s lien on any asset pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or 2 Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (i) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests™ means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a Jeasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “/nterest™) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall bave no obligation to seek to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles. ’

“Guarantor” has the meaning set forth in the Credit Agreement.
“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the

Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.



“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

“Subsidiaries™ has the meaning set forth in the Credit Agreement.
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UCC FINANCING STATEMENT AMENDMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY DELAWARE DEPARTMENT OF STATE
A NAME & PHONE OF CONTACT AT FILER [optional] u.c. g3 -??MIGO%%H
INTTIAL FILING # 2010 0838767
B. SEND ACKNOWLEDGMENT TO: (Name and Address) AMENDMENT # 2011 2111071
I—— -—-] SRYV: 110682633
Dewey & LeBoeuf LLP

333 South Grand Avenue, 26th Fleor
Los Angeles, California 90071
Attention: Marshall Stoddard, Jr., Esq.

L , -

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY i

i INITIAL FINANCING STATEMENT FILE # 1b.  This FINANCING STATEMENT AMENDMJ{NT is :
Hd . 1o be filed [for record] (or secorded) in the .
File No. 20100838767 filed on 3/11/10 with the Dclaware Secretary of State REAL ESTATE REGORDS.
2.} | TERMINATION: Effects of the Financ identified abave 15 terminated with respect ta security tfs) of the Party authorizing this Yesmination Stat
3. |CONTINUATION: Efiects of the Financing Staf identified above with respect lo security i {s) of the S d Party authorizing this Continuation Stat tis
— for the additional period provided by appli taw.

4. Iz ASSIGNMENT (full or partial)y Give name of assignee in item 72 or 7b and address of assignee in item 7¢; and also give name of assignor in item 2.

5. AMENDMENT (PARTY INFORMATION): This Amendment afiects | |Debtor or | |Secured Party of record. Check only ong of these two bores.
Alsa check gng of the foliowing three boxes and provide appropriate information in items § andfor 7.

CHANGE Jor ad Pk thedetaliedir i DELETE name: Give record name ADDname: Completeitem 7aor 7b, andalso tem 7s;
i e stochangingthe nameladdress ofa party. to be deleted in #tem Ba of Bb. also completeitems 7e-7g (i applicable).
6. CURRENT RECORD INFORMATION:
6a. ORGANIZATION'S NAME
i
OR &b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFX

7. CHANGED (NEW) OR ADDED INFORMATION:
7 ORGANIZATION'S NAME

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT

7b INDIVIDUAL'S LAST NAME TFIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS cny STATE |POSTAL CODE COUNTRY
3 Park Plaza, 9th Floor Irvine CA  }92614 USA
7d. SESINSTRUCTIONS ADD'L INFO RE f7e. TYPE OF ORGANIZATION 7§, JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL 1D # if any
ORGANIZATION .
DEBTOR [ D NONE
8. AMENDMENT (COLLATERAL CHANGE): chack only gne box
Describe collateral Ddeleted or D added, or give enfire Drstz!ed collateral description, or d by il I D
8. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of if s is an Assi If this is an A 3 th by a Debtor which

adds collateral or adds the authorizing Debtor, of if this is a Tenmination authorized by a Debior, check here D and enter name of DEBTOR autharizing this Amendiment.
9a, ORGANIZATION'S NAME

CIT Business Credit Canada Inc., as Collateral Agent
95, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10.OPTIONAL FILER REFERENGE DATA -
Presented for filing to the Delaware Secretary of State / 265662 / 101481.000021 / Debtor: Pacifica Poplars Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)



o
cn
(]

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY DELAWARE DEPARTMENT OF STATE

A. NAME & PHONE OF CONTACT AT FILER foptional] E'I]D:."Eg. 53 ,%0%%1 1

INITIAL FILING # 2011 2110503
SRV: 110682555

§B. SEND ACKNOWLEDGMENT TO: (Name and Address)

I_l;ewey & LeBoeuf LLP —-l
333 South Grand Avenue, 26th Floor

Los Angeles, Califernia 99071

Attention: Marshall C. Stoddard, Jr., Esq.

L -

1. DEBTOR'S EXACT FULL LEGAL NAME -insertonlygne {1acr1b)-d

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

T2 DRGANIZATION'S NAME
- PACIFICA POFLARS INC,
OR (75 INDIVIDUAL SLAST NAME FIRST NAME WIDDLE NAME SUFFIX
<, MAILING ADDRESS iy STATE |POSTAL CODE COUNIRY
: 2101 Fourth Avenue, Suite 1950 Scattle WA {98121 USA
7d SEEINSTRUGTIONS  |ADDL NFORE |16, TYPEOF ORGANZATION | 1. JURISDICTION OF GRGANIZATION 9. ORGANIZATIONAL ID #, i any
ORGANIZATION .
DEBTOR | Corporation | Delaware | DE 2791655 [Trone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debior name (2a or 2b) - do nict abbreviate of combine hames
2a. ORGANIZATION S NAME

OR o TNDIVIDUAL'S LAST NAME FIRST NAME MICDLE NAME SURFIK
Z¢. MATLING ADDRESS [S3% STATE |POSTAL CODE COUNTRY
2d. SEEINSTRUCTIONS ADDLINFORE |2e. TYPE OF ORGANIZATION 2. JURISDICTION OF ORGANIZATION 2g. ORGANIZATIONAL (D #, ff any
ORGANIZATION
DEBTOR i | | DNONE
1. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - ly one securedy {3a0r3h)
32. ORGANIZATION S NAME
R JPMORGAN CHASE BANK, N.A,, TORONTOQ BRANCH, AS COLLATERAL AGENT
OR IS, WOVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS ) CciY STATE [POSTAL CODE COUNTRY
- 3 Park Plaza, 9th Floor Irvine CA |92614 USA

4, This FINANGING STATEMENT covers the following collateral!

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

5. ALTERNATIVE DESIGNATION fif applicablel:] ]t ESSEEALESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER . AG. LIEN . NON-UCCFILING

L] ] This FIN | A ¥s to be filed ffor (o1 recarded) in he R .Check to EST SEARCH REPORTH Debt
5 " ¢ &) applicable 7 n(si’o::’ll or(s) Al Debtors .. Debtor 2

8. OPTIONAL FILER REFERENCE DATA
Presented for filing with the Delaware Secretary of State / 265650 / 101481.000021

|
!
I
|

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCCH) (REV. 05/22/02)
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.. CORPORATION SERVICE COMPANY CSC- Springfield
\www.cscglobal.com . 801 Adlai Stevenson Drive
g Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327998 Order# 027822-8
Project Id : . Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : THE APACHE RAILWAY COMPANY
Jurisdiction : AZ-SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 14, 2011
Result : Certified clear result retrieved
Followup : Direct access search performed by Jurisdictional

employee using this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Texrms and Conditions

You agree that all information that Corporation Service Company furmishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (iii) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credxt Reporting Act.
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- CORPORATION SERVICE COMPANY CSC- Springfield
. www.cseglobal.com 801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327998 Order# 027822-8
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : THE APACHE RAILWAY COMPANY
Jurisdiction : AZ-SECRETARY OF STATE
Request for : UCC Debtor Search
Thru Date : December 14, 2011
Result : ' Certified results retrieved
Original : 4
Amendment : 3
Assignment : 1
Terminated : 1
Followup : Direct access search performed by Jurisdictional

employee using this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or household purposes, (ii) for employment purposes, or (iif) for governmental Hcenses, Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.
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. Arizona Secretary of State's Office Page: 1
Certificate of Financing Statements .

The search date and time hsted below reflect the date and time the search was
conducted. The date and time through this search is effective to revealall relevant
UCC records filed on or prior to the date: December 14, 2011

As of December 19, 2011 at-03 :22 PM,the attached pages are listings of
presently effective, termmated or lapsed w1th|n past year financing statements,
statements of aSS|gnment or tax liens on file with the Secretary of State's Office

. Jfor: .

DEBTOR Organization Name = THE APACHE RAILWAY COMPANY

Dated: 12/19/2011

- DIANAOGAZ

Requested by:
csc CORPORATION ‘



Arizona Secretary of State's Office
Certificate of Financing Statements

File No: 1534702-9

Type: New Filing Filed: Apr 10, 2008 11:45 AM

Entered: Apr 10, 2008 11:48 AM
Debtors '

Originated: 4/10/2008 Expires: 411012013

160

Page: 2

_ Lien Type: Standard
" Optical: 1 Page(s)

Secured Parties -

THE APACHE RAILWAY COMPANY
2ND FL 3600 LYSANDER LN
RICHMOND, OO 000000000

THE CANADA TRUST COMPANY
i 79 WELLINGTON ST W 8TH FL

TORONTO, OO 000000000

Filed: Aug 13, 2008 03:07 PM
Entered: Aug 13, 2008 03:08 PM

Type: Termination

Debtors

" Optical: 1 Page(s)

Secu'red'Parties o

THE APACHE RAILWAY COMPANY
2ND FL 3600 LYSANDER LN
RICHMOND, OO 000000000

k| THE CANADA TRUST COMPANY
= 79 WELLINGTON ST W 8TH FL

TORONTO, OO 000000000

File No: 1548752-8

.. Type:New Filing . Filed:.Jul 25, 2008 02:55 PM
5 Entered._,.l.u.l 28, 2008 08:08 AM
Debtors

Orlgmated 7125I2008 Explres 7/25/2013

' Lien Type: Standard
Optical: 2 Page(s)

Secured Parties )

THE APACHE RAILWAY COMPANY
277 SPUR NORTH
SNOWFLAKE, AZ 85937

ly[CIT BUSlNESS CREDIT CANADA INC.
~ |8/ 207 QUEEN'S QUAY WEST STE 700

TORONTO, OO 000000000

Type: Amendment Filed: Mar 12 2010 03 30 PM

Entered. Mar 15, 2010.08.39 AM

Debtors

Optlcal 4 Page(s)

Secured Parties

THE APACHE RAI LWAY COMPANY
277 SPUR NORTH :
SNOWFLAKE, AZ 85937

CiT BUSINESS CREDIT CANADA INC.
207 QUEEN'S QUAY WEST STE 700
TORONTO, ‘00" 000000000

Type: Amendment

Debtors

Filed: Mar 12, 2010 03:35 PM
Entered: Apr 12, 2010 03:37 PM

Optical: 1 Page(s)

Secured Pames

THE APACHE RAILWAY COMPANY '
PO BOX 128, SPUR 277N ... . 1.~
SNOWFLAKE AZ 85937 ..

. (CIT BUSINESS CREDIT CANADA INC.

207 QUEEN'S QUAY.WEST STE 700
TORONTO, OO 000000000

Type: Assignment Filed: Jun 2, 2011 03:08 PM

Entered: Jun 6, 2011 12:27.PM

Debtors

~ Optical: 1.Pagé(s)

Secured Parties

THE APACHE RAILWAY COMPANY
PO BOX 128, SPUR 277 N
SNOWFLAKE, AZ 85937 -.

b | JPMORGAN CHASE BANK, N.A., TORONTO
BRANCH, AS COLLATERAL AGENT
3 PARKPLAZAOTH FL
IRVINE, CA 92614
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Type: Amendment Filed: Apr 13, 201003:37 PM Optical: 3 Page(s)
Entered: Apr 14,'2010 09:00 AM : R

Debtors Secured Parties

THE APACHE RAILWAY COMPANY 7). (COMPUTERSHARE TRUST COMPANY OF

PO BOX 128 SPUR 277 NORTH - CANADA, AS THE COLLATERAL TRUSTEE

SNOWFLAKE, AZ 85937 £ 510 BURRARD 3RD FL
|\/6C 389 BC, CANADA

File No: 1653578-6 Originated: 6/2/2011  Expires:6/2/2016 - Lien Type: Standard
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THE APACHE RAILWAY COMPANY .[JPMORGAN CHASE BANK, N.A., TORONTO
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RVINE, CA- 92614




162

l 64/18/2808 13:35 8778928529 ’ _ Dallas UCC TEAM 1 PAGE 82/82

FILED
ARIZONA SECRETARY OF STATE
04/10/2008 11:45 AM

200815347029

I

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS {front and back) CARERULLY
A NAME & PHONE OF CONTACT AT FILER [opbonal

e —
.B. SEND ACKNOWLEDGMENT T10: (Neme and Address)

Donia Wade

Dallas UCC Team 1

CT Corporation

350 N. St. Paul Street, Suite 2900
Dallas, Texas 75201

L R - THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S EXACT FULL LEGAE. NAME — nsert only one deblor name (12 or 10} — do not abbreviate or combine names

Ta. ORGANIZATION'S NAME

The Apache Rallway Company
OR 5 TNONIDDALS LAST NANE FIRST NAME i MIDDLE NAME SUFFIX
9c. MAILING ADDRESS caY STATE J POSTAL CODE COUNTRY
2™ Floor, 3600 Lysander Lane Richmond BC | VrB1C3 Canada

id. TAXID# SSNOREIN ADDLINFO RE 1e. TYPE OF ORGANIZATION | . JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID #, if any
ORGANIZATION Corporation
DEBTOR Azona 0026749 Finone
2. ADDITIONAL DEBTOR'S EXACT FULL L EGAL NAME — insen only ging debior neme (25 or Zb) ~ do not abbreviate or combine names

2a. ORGANIZATION'S NAME

OR

2b, {INDIVIDUAL'S LAST NAME FIRST NAME MDDLE NAME SUFFIX

2c. MAILING ADDRESS CiTY STATE | POSTAL CODE COUNTRY

2d. TAXID#: SSN OR EIN ADDYL INFO RE 2e. TYPE OF ORGANIZATION | 2L JURISDICTION OF ORGANIZATION | 2g. ORGANIZATIONAL ID &, f sny
ORGANIZATION .
DEBTOR

[Cnone

3 SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P}- insect only one secured party name (3a or 3b)

3a. DRGANIZATION'S NAME

The Canata Trust Company
OR 3b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFX
3c. MAILING ADDRESS (=124 STATE | POSTALCODE* COUNTRY
79 Wellingion Street West, 8 Floor Toronto ON | MSK1AZ Canada

4. Thls FINANCING STATEMENT covers the folfowing collateral:
All assess of the Debtor.

5 ALTERNATIVE DESIGNATION W upplicable} [ ] L ESSEEAESSOR | | CONSIGNEE/CONSIGNOR ) BAILEE/BAILOR [ | SELLERBUYER L |AG.LIEN [.] NON-UCE FILING
6. This FINANCING STATEMENT s to be filed fior recard} {or recorded) in the REAL 7. Check to REQUEST SEARCH REPORT(S) on Debtor{s)

[ ESTATE RECORDS. Attach Addandum [ appiicable} ADDITIONAL FEE) Joptional) [ atpeteos  losort  [Jpeteorz
& OPTIONAL FILER REFERENCE DATA

Fled in the office of the Secretary of State of Arizona ' T2HaT

NATIONAL UCC FINANCING STATEMENT (FORM UCCT) (REV. 07/29/98)

8710345.1
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, AUG-13-2008 D2:48PM  FROM-ACCUSEARCH, INC §02 249 0821 T-313  P.002/002 F-T82
I , FILED
| ARIZONA SECRETARY OF STATE

 ——— | 08/13/2008 03:07 PM
T R
AT

UCC FINANCING STATEMENT AMENDMENT
IFDLLOW INSTRUCTIONS (front and ba; CAREFULLY .

A NAME & PHONE OF CONTACT AT FILER jopfional]
B. SEND ACKNOWILEDGMENT T0: Name and Address)
Corporation Service Company
2338 W. Royal Palm Rd.
Suite J
| Phoenix, AZ 85021
THE ABOVE SPACELS FOR FILING OFFICE USE ONLY
K INTTIAL FINANCING STATEMENT ALE & 1h.  This FINANCING STATEMENT AMENDMENT s
be filod eordbd} in th
#200815347029  filed on 04/10/2008 [ Real Eormae nopier tecoredtin the
- 2 TERMINATION: Effoct of the F; Stat above Is with Tespect to serurly interesl{s} of the Seculed Party izing this Termingtion Stat
3.} | CONTINUATION: Eti of the Financing St laentified ahiove with terpsct 10 cetuty | (s} of the St Party authorizing this ion S is
d for the: additi pesiog ided by licabls taw,

4.[ !ASSIGNMENT(NII ©f partiaft Gve nams of ascignoe in tem 73 of Th g acdissts of ascignea injtem 7c, and atso give name of assignor in item 8.
S. AMENDMENT (PARTY INFORMATION): Tnis Amendmmont affers | _Joettor ot | [Securod Party of tecore, Ghosk omiy s of feee e boxes,
Ao chock opn of the foliowing thres bores ang provide appmprinle informatlon in #eme & andior 7,
D CHAR : P dezalicdi DELEVE name: Give recont
m mIsgardsiocha nameladdrast.of s 3 Db be deleled in tem 82 nrsh'."mt
m 8. CURRENT RECORD INFORMATION:

m 84 ORGANIZATIONS NANE
M or 6. INDIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFEIX
i -
; —
f 7. CHANGED {(NEW) OR ADDED INFORMATION.
: 72, CRGANRATION'S NAME
I
ORI INDIVIDUAL'S UAST NAME lFlREI’ NAME MIDDLE NAME SUFFIX
’ 7. MAIUNG ADDRESS Iy STATE {POSTAL CODE COUNTRY
7d. SERINSTRUCTIONS ADDLINFORE ! 7e. TYPE OF ORGANIZATION 71. JURISDICTION OF ORGANIZATION 79. ORGANIZATIONAL ID ¥, ¥ any
ORGANIZATION
DESTOR 1 [ voe
; B, AMENDMENT (COLLATERAL CHANGE): check enly gns bor,
1
j — Describe colisteral Dddd:o or Dzdded, of give =nu'r=D lateral description, o I D si

8. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT tname ot assipnor, # fhs 1 o A ipnment). ¥ tis it un A ized by 3 Debtor which
| cds callatoral or ndds the autherizing Debtar, or f this Is 3 Tanminalion authotized by a Debmr, chesk h:veD and enter rame of DEBTOR authorizing this Amentmers.

Ba. ORGANZATION'S NAME
o Tbe Canada Trust Company
R [Bb. INDIVIDUAL'S LAST NAME ’F!RST NARE MIDOLE NAME SUFFIX

10.0PTIONAL FLER REFERENGE DATA
File with the Arizona Secretary of State — Debtor: The Apsache Railwey Company

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22102)
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SECRETARY 07 sTa3E

2008JU 25 PH 2:55
UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (from and back) CAREFULLY F f
A NAME & PHONE OF CONTACT AT FILER [optional] LED

FB. SEND ACKNOWLEDGMENT TO: (Name and Address)
) 1
Corporation Service Company
2338 W. Royal Palm Rd.

Snite J 200815487528
| Phoenix, AZ 85021 _'l

THE ABOVE SPACE IS FOR FILING OFFICE USE ORLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert onlyone debtorname {(1acr 1b) -do notabbrevi ribihe ham
1a. ORGANIZATION'S NAME .

- The Apache Railway Company
() OR |75 ROVIDUALSLASTNAWE FIRET NAME WIDDLE NANE SRR
) wmnerooress Y STATE ~|POSTAL GODE COUNTRY
LD 277 Spur North Snewiflake AZ |85937 USA
(7 SENSIUGTONS | AODLNFORE [ie TYPEOF ORGAZATION 37, JURISDICTION OF GRGANIZATION 5. OREANZATIONAL 1O ¥, Fany
ORGANIZATION . .
- DEBTOR | coxporation | Arizona | 0026749-6 [ Tnoes

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gne desior name (2a or 2b) - do et abbreviate of combing names.
2a. ORGANIZATION'S NAME

2b, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
: 2. MAILING ADDRESS oTY STATE {POSTAL CODE . COUNTRY
! 24. SEEINSTRUCTIONS ADDTINFORE |2e. 1YPE OF ORGANIZATION % JURISDICTION OF ORGANIZATION 29. ORGANIZATIONAL 1D ¥, if amy
| ORGANIZATION
; DEBTOR 1 } ] D NONE.

3.SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P} - insert only one secuted party name (30 ar3b)

32 ORGANIZATION G NAME
oR CIT Business Credit Canada Inc.
3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
. "3 MAILNGADDRESS Y T 3 STATE |POSTAL CODE COUNTRY
— 207 Queen's Quay West, Suite 700 Toronto ON |M5J1A7 . Canada

4. This FINANCING STATEMENT covers the foflowing colialeral; .

See Exhibit A attached hereto and made a part bereof.

5. ALTERNATIVE DESKSNATION [if applicable}] §LESSEELESSOR CONSIGNEEFOONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN ON-UCG FILING

5 SIA o be filed oF recorded) in the . Check o L CH
& ; A record]for roaried) ing o L ot o | Jan pettors | ipeptor 1 | Debior2

8. OPTIONAL FILER REFERENCE DATA
File with Arizona Secretary of State

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1T) (REV. 0S122/02)
DEUCCIPRAT -~ 12/17/2002 C T System Online
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Exhibit A

This financing statement covers all of the following assets of The Apache Railway
Company (as referred to on this Exhibit A, the "Debtor"), whether now existing and hereafter
arising.

(a) all Inventory, including goods held for sale, lease or resale, goods furnished or to
be furnished to third parties under contracts of lease, consignment or service, goods which are
raw materials or work in process, supplies and goods used in or procured for packing and
matenals used or consumed in the business of the Debtor;

(b) all Goods;

(c) all Accounts due or accruing and all related agreements, books, accounts,
invoices, letters, documents and papers recording, evidencing or relating to them;

(d) all monies and claims for monies now or hereafter due and payable in connection
with any or all of the property described in clauses (a) through (c) of this Exhibit A, all present
and future acquired Deposit Accounts and other accounts of each Debtor, all cash, cash
equivalents and other monies of the Debtor and all cash and non-cash proceeds of the foregoing;

(e) all Documents, Chattel Paper, Instruments, Securities, financial assets and
Investment Property in connection with clauses (a) throngh (d) of this Exhibit A;

¢9)] all Commercial Tort Claims arising in connection with any or all of the property
described clauses (a) through (d) of this Exhibit A;

(@) all letters of credit, Letter-of-Credit Rights and Supporting Obligations In
connection with clauses (a) through (d) of this Exhibit A; and

(h) all substitutions and replacements of and increases, ‘additions ‘and, where
applicable, accessions to the property described in this Exhibit A; and

0] all Proceeds in any form derived directly or indirectly from any dealing with all or
any part of the property described in this Exhibit A, including the proceeds of such proceeds, tort
claims, insurance claims, and other rights to payment not otherwise included in the foregoing and
products of the foregoing.

The defined terms used herein and not defined herein have the meanings assigned to such ferms
in the Uniform Commercial Code as in effect in the State of New York or, when the laws of any
other jurisdiction govern the perfection or enforcement of any lien, the Uniform Commercial
Code of such jurisdiction.
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (ront and baci GAREFULLY FILED
A. NAME & PHONE OF CONTACT AT FILER joptionalj

§5. 5680 TO: (Nmme and AGOress)

- | B

' L Q'227!4|O "Jl !itivzmumnumomcsussonu

CJa. WIIAL PNANCING STATEMENT FILE ¥ T This FINANCIIG STATCMENT AMENDMENT f8.
#200815487528  filed on 07/25/2008 ‘ B e
TERMINATION: Efect: of the Financing i ldertified abave Je terrniaiad with faspect 1 sacinty inletest(s) of the Secured Pty suthorizig thés T
3.] TCONTINUATION: Effect of e Fnancing Statement Kamsfied sbove with rospact to secury interest(s) of the Securod Farty authorizing this Continisssh ™
= continusd for the lonal penod provided by applcable lew,

4.DA$SIGMENTMormnhI}: Gh-nmol-u‘mmInlunhor‘lbnm!m“sd-uipnuhl—nh:wnhc;‘umdmiminimﬂ.

5. AMENDMENT (PARTY INFORMATION): Thia Amandment aftects UD:MN mDs-cm-dP:nydncout Chozk only o of theas two baxan,
mmmdhmmmmm.Manamr

e W etadedd

% DELETE pame: Give n:ud ey ADD narne; Complete ko 7661 T, and mscilem 7o,
I o oottt o, G :

6. CURRENT RECORD INFORMATION:
83 ORGANZATION'S NAME

OR 185 WDIVIDUAL'S LAST RAME ]msmme WEDOLE NAME SUFFIX
7. CHANGED (NEW) OR ADDED INFORMATION:
T3, GRGANIZA ION'S NAME

OR I TROIVIUAL'S LAST NAME JFRET NAME NUDDLE NANE SUFFIX

7. MAILING ADDRESS CITY STATE | POSTAL CODE COUNTRY

Fd. SEEMSIRUCTIONS ADDLINFO RE |7¢ TYPE OF DRGANIZATION 39 JURISDICTION OF ORGANSZATION 7o ORGANCZATIORAL ID #, ¥ wry .
ORGANZATION
DEBTOR B D'ﬂf

8. AMENDMENT (COLLATERAL CHANGE): chwck only gng box.

—  Descuibe collaterst | Jdelstod or | Jeddod. or gve crkire & colitstal deszrption, o deseribe coliieral [ Jassiged

S I TITO t‘ D 0
This ﬁnancmg statement cover all assets of the debtor whether now existing or hereafier arising, except for the Excluded Asseigs % l I
Exhibit A sttached hereto and made » part hereof

DEALE/2010  3:72P 00000442005 ik
EXPEDITE SERVICE $25.00

f H
H

&. NAME oF SECURED PARTY or RECORD AUTHORZING THIS AMENDMENT (reme of aasignor. X this ic an Asasig Ethis i 30 drrveek asrthorizad by s Detior which
2ty colatensl or add the authosizing Deitor, uiﬁi&h-T«nﬂnﬁmMHyuDﬁbﬂMMD and enter meme of DEBTOR authorizing this Amendert.
Bs. ORGANIZATION'S NAME
oR CIT Business Credit Canada Inc,
Sh, INDIVIDUALS LAST NAME FIRST NAME MEDDLE NAME SUFAX

10.0PTIGNAL FILER REFERENCE DATA
Fite with the Arizons Secrctary of State — Diebtor: The Apache Railway Company

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. OW2Z2/02)
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Exhibit A -

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

{4y  any interest in real prope:t}; acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitons:

“Capitalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required fo be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance
with GAAP,

“Capital Stock™ means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any eption, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings

+ Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Seles lac., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catatyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catatyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and dpcumentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a resuit thereof to be applied

us\moti7613327.1



in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agerit’s lien on any asset pursuant to this financing statement. :

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in -
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (i) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interésts” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other genera} intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Interes!”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obfain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whorn is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.
“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the.

Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincerporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP,
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“Purchase Money Debt” means any Debt incurred by 2 Person to finance the cost (inclnding the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the Jesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith,

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

“Subsidiaries” has the meaning set forth in the Credit Agreement.
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i adde coltateral or adus the wuthorizing Dabdos, or if thic i 2 Termination authorized byaD&leMhoer and enir name of DEBTOR suloriing this Amendment.
Ba, ORGARIZATION'S NAME

or CIT Business Credit Canada Inc.
b, INDIVIDUAL'S LAST NAME ’msrms [MIDDLE NAME SUFFIX

N
10,OPTIONAL FILER REFERENCE DATA
File with the Arizona Secretary of Stare

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) {REV. 05/22/02)
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J FOLLOW INSTRUCTIONS (front and back) CAREFULLY
FILED

A. NAME & PHONE CF CONTACT AT FILER |oplional}

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

Dewey & LeBoeuf LLP RS A
333 South Grand Avenue, 26th Floor
Los Angeles, California 30071
Attention: Marshall Stoddard, Jr., Esq.

L _JI

THE ABOVE SPACE 1S FOR FILING OFFICE USE ONLY

SR— e ot
Y&, INFTIAL FINANGCING STATEMENT FRE# 15, This FINANCING STATEMENT AMENDMENT s
. . . * 1o be filod ffor record] (ot recorded) in the
File No. 200815487528 filed on 7/25/08 with the Arizona Secretary of State REAL ESTATE RECORDS.
™ 2.} | TERMINATION: . of the Financing S idontified sbove is tenminatsd with respect 1o secunty inrestis} of the d Party authorizing this Terms Stat
3,] |CONTINUATION: &ft of the Fi i t identifind above with 1espert to secunty {s) of the d Party zing this Continuath s
! Continued for the additional perind provided by 2pph law.

4,MASS|GNMENT {tult or partal), Give name of assignee i fiom T2 o7 7D and address of assignes in item 7c; and aiss pive name of assignol in e £,
5, AMENDMENT (PARTY INFORMATION): This Amendmont lﬂectsU Debtor pf D Secured Party of record. Check only one of these two boxes.
Alse check one of the fallowing three boxes ang provide appropiiate information in itsms & andfor 7,
i ‘ !Cf“"“ E dior address: FA forinth ibet b J DELETE name: Give ecord name
! terardsio changingthe nemeladdiess of a partv. 10 be deleted in item 63 or Bb.
6. CURRENT RECORD INFORMATION:
6a. ORGANIZATION'S NAME

n

ksoitem7c;

ADDname: C; jeistem 72 o1 7,
¥ Te-7; ficabl

OR [ 55, INGIVIDUAL'S LAST NAME FIRST NAME WMIDDLE NAME SUFFIX

7. CHANGED {NEW) OR ADDED INFORMATION:
73. DRGANIZATION'S NAME

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT

OR b, INDIVIDUAL'S LAST NAME JFIRST NAME MIDDLE NAME SUFFIX
76, MAILING ADDRESS oy STATE |POSTAL CODE COUNTRY
3 Park Plaza, Sth Floor Irvine CA 92614 USA
7d, SEEINSTRUCTIONS ADUL INFORE | 7e. TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 75. ORGANIZATIONAL ID #, # any
ORGANIZATION
DEBTOR 1 [ Trvone
8. AMENDMENT (COLLATERAL CHANGE): check only gna box.
hans Describe collatesa Dddded or Dadded, ot give enﬁfeD ied collaleral 4 jon, or i i} D ghed

8. NAME oF SECURED PARTY OF RECORD AUTHORIZING THS AMENDMENT {name of assignor. i this is an Assignment). If this is sn Amandment authorized by » Deblor which
adds collatzral o adds the avthorizing Debion, oF  this 1s a Termination authotized by 2 Debtor, chetk here D and enter name of DEBTOR autharizing this Amendment.

Ba. ORGANIZATION'S NAME

CIT Business Credit Canada Inc.
5. INDIVIDUAL'S LAST NAME FIRST NAME WIDOLE NAME SUFEIX

10.0OFTIONAL FILER REFERENCE DATA
Presented for filing to the Arizona Secretary of State / 265659 / 101481.000021 / Debtor: The Apache Railway Compary

FILING OFFICE COPY ~ UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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FILED

After Filing Return To: !
CT CORPORATION i
4400 Easton Commons Way, Suite 125
son Cosomons Wy, S ? 201016080820
L ' —J THE ABOVE SPACE )8 FOR FILING OFFICE USE ONLY
1.DEBTOR'S EXAGT FULL LEGAL NAME. ot oo {1uor 15)- 6o ot bbeevink
T ORGANZATIONS NAME
o The Apache Railway Company
5. S FIRET NAME - IODLE NAME SUFFIX
[ry AODRESS =114 - STATE ~ JPOSTAL CODE EOUNTRY
P.0. Box 128, Spur 277 North Snewflake AZ 85937 U.S.A.
14, SEETNSTRUCTIONS %———WTW . JURISOICTION OF GRGAMIZATION 9. ORDANIZATIONAL D ¥, & any
osrr | Corporation -1 Arizons 1 0026749-6 [ Inowe
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - ket only gipe Sabios rmmme {28 ot 25) - do nol sbiesvisle of combine pemex
2a. ORGANZATION S NAME
OR [ NDIVIDUAL'S LAST RAME RETIANIE THIGELE NAME U
2_MARING ADDRESS Y ’ STATE JPOSTAL CODE COUNTRY
7. DBEEINSIRUCTIONS: ADOLINFORE [2n. TYPEGF GRGANGATION [ 2L JURISDIGTION OF ORGARZATIN 55 ORGANIZATIONAL 10, ¥ any
ORGANIZATION
DEBTOR | ] ] Thiowe
3. SECURED PARTY'S NAME (or NAME Al TOTAL ASSIGNEE of ASSIGNOR SIF) ¥ gan o piatty wame (3 or2b)

St i M A
3a. ORGANIZATION'S NAME

Compufershare Trust Conpany of Cansada, as the Collateral Trustee

OR |5 OVIDUAL'S LAST NAME “}ﬁﬁu—? 4FTJF—FKX
3. MAR WG ADDRESS ] oY COUNTRY
510 Burrard 3rd floor Vancouver Canada

4. This FINANCING STATEMENT covers the following colimeral;

- 'This financing statement covers all assets of the debter whether now owned or hereafter arising except for the Excluded
Assets as set forth on Exhibit A atiached hereto and made a part hereof. Y I

oTANSEn 2R O g E
3
1
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&, OPTIONAL FILER REFERENGE DATA

FILE W/ AZSOS 27345329 3.7
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafier arising, except
for the following assets {the “Excluded Assets”):

(1)  all Excluded Equipment and ail motor vehicles and other Bquipment the title to which is
evidenced by a certificate of title;

(2) il Excluded Interests;
(3)  all Excluded Equity Interests;

4 anyintetestinrealpmpmtyacquiredaﬁcrﬂ:edatcofﬁﬁsﬁlingifﬁxenetbookvaluéofsuch
interest is less than $250,000; and

(5)  all goods held by the debtor 25 bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

itatized Oblipations” meaus, with respect to any Person, Debt represented by obligations
under & lease that is required to be capitalized for finemcial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock™ means, with respect to any Person, any and afl shares, inferests, participations or other
equivalents (however designated and whether or nof voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity inferest in such Person
including, without limitation, common stock and preferred stock of such Person, or any opticn, warrant or
other security convertible into any of the foregoing.

“Company” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant to a
first amending agreement dated as of March [10}, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper Encrgy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Lisbility Company, as guaranfors, the Jenders party thercio, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrumner, syndication agent, collateral agent and documentation agent,
and 1.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restafed, or supplemented from time to time.

“D_cbi”hasmemcaxﬁngsctforﬁnintthmditAgancnt
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“_ggim___mt"hasﬁ)cmeanmgsetfmﬂl in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thercof to be applied
in connection with the attachment, perfection or priorify of, or remedies with respect to the Collsteral
Agent’s lien on any asset pursnanf to this financing statement.

“Bxeluded Bquipment” means af any date any equipment or other assets or Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Resfricted Subsidiary contained in
the agreements or docoments granting of governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or reguires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (i) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thercof or substifutions therefor.

“Bxciuded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Bxchaded [nterest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other generel intangible, in each cash other than a leasehold interest in
real property (any such agreement, contract, license, instnmment, document or other general intangibic
referred to solely for purposes of this definition as an “Interest”) to the extent that such Inferest by its
ferms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a sccurity inferest therein by the debtor {unless such consent is obtained or condition is
satisficd), it boing understood that the debtor shal! have no obligation to seek to obtain any such copsent
or satisfy any such condition.

“Fair Market Yalue” means, with respect io any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to compleic the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles vtilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that snch principles
must be cither U.S. generally accepted accounting principles, Canadian generally accepied accounting
principles or international genorally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agrecoent” means the infercreditor sgroement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc,, and Computershare Trast Company of

Canada.

**Person” means any individual, corporation, parmership, lixnited linbility company, joint venture,
association, joint-stock company, irust, unincorparated crganization or government, incloding any agency
or political subdivision thereof,

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Pesson and
its Subsidiaries under GAAP.
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“Purchase Money Debt” means any Debt incurred by & Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the Jesser of (a) the Fair Market Value of such Property and {b) 100% of such cost or acquisition
consideration and (i) reasonable fees and expenses of such Person mcurred in conmection therewith.

“Restricted Subsidiary” bas the meaning sef forth in the Credit Agreement.
“Subsidiaries™ has the mezning set forth in the Credit Agreement.
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. |
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Ta. ORGANIZATION'S NAME
oR 7h, INDIVIDUAL'S LAST NAME [F‘RSTNAME WMIDDLE NAME SUFFIX. -
f—
76 MARING. ADDRESS oy STATE |POSTAL CODE COUNTRY
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This financing statesnent covers alf assets of the debtor whether now owned or hereafter arising except for the Exclnded '
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Exhibit A

This finencing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Asseis™):

¢} al] Excluded Equipment and all motor vehicles and other equipment the title fo which is
evidenced by a certificate of title;

@ all Excluded Interests;
3 211 Excluded Equity Interests;

) any interest in real propesty acquired after the date of this filing if the net book value of such
interest is Jess than $250,000; and

5) all goods held by the debtor as bailee for Persons that are not Guarantors or reguired to become
Guarantors under the terms of the Indenture or the Intercreditor Agreement. )

Definitions:

“Capifalized Lease Obligations™ means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitatized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership

interests or any other participation, right or other interest in the nature of 2n equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or

other security convertible into any of the foregoing.
“Company” means Catalyst Paper Corporation.
“Debt™ has the meaning set forth in the Indenture.

“Bycluded Bquipment™ means at any date any equipment or other assets of Property of the debtor which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or & Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any COMNsent of establishes any other conditions for or would result in the
termination of such agreement or document because of an assignmoent thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ji) such resiriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor,

“Exclpded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint ventwre,

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
Jicense, instrument, document or other general intangible, in each cash other tban a leasehold interest in
real property {any such agreement, contract, license, instrument, document or other general intangible

RLZ 26464212
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refested to solely for purposes of this definition as an “Inferes’”) 1o the extent that such Interest by its
termos, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obiain any such consent
or satisfy any such condition.

“Pair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles,

“(Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowfiake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Litd., Catalyst Paper, Cainlyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trustee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Gearaniors, CIT Business Credit Canade Inc., and Compntershare Trust Company of

Canada.

“Persop” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, inchuding any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed propesty owned
by such Person whether or not inchided in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.

“Purchase Money Debt” means any Debt incutred by a Person to finance the cost (including the cost of -
acquisition, construction, Jease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (2) the Fair Market Value of such Property and (b) 100% of such cost or acguisition
consideration and (if) reasonable fees and expenses of such Person incurred in connection therewith,

“Restricted Subsidiary” has the meaning set forth in the Indenture.

“Subsidiaries™ has the meaning set forth in the Indenture.
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FOLLOW INSTRUCTIONS @front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [optional}

]
i
i
A
!

je. SEND ACKNOWLEDGMENT TQ: (Name and Address)

[:)_ewey & LeBoeuf LLP
333 South Grand Avenue, 26th Floor
Los Angeles, California 90071
Attention: Marshall C. Stoddard, Jr, Esq.

L ]

1. DEBTOR'S EXACT FULLLEGAL NAME-i tyone debiornams (1aor 1b)-d bbreviate bi
1a. ORGANIZATION'S NAME

~ | 'rHE APACHE RAILWAY COMPANY

THE ABOVE SPACE 15 FOR FILING OFFICE USE ONLY

OR I35 INDIVIDUAL 'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
¢, MARING ADDRESS [>127 ETATE  |POSTAL CODE TOUNTRY
277 Spur North Snowilake AZ |[85937 USA
1d. SEEINSTRUCTIONS ADDLINFORE |36, TPE OF DRGANZATION 7% JURISOICTION OF ORGANIZATION To- ORGANIZATIONAL ID #, i any
ORGANIZATION ) .
DEBTOR | Corporation | Arizona j AZ 0026749-6 [Tnone
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - inscit onty phe debtor name {2a or 2b) - do not abbreviste of combine names
2o ORGANIZATION'S NAME
OR I TNGVIDUAL'S LAST NAME FIRET NAME MEDDLE NAME SUFFIX
J 2o, MAILING ADDRESS oY STATE |POSTAL CODE TOUNTRY
34 SEEINSTRUCTIONS ADDLINFO RE |26, TYPE OF ORGANIZATION 21, JORISDICTION OF ORGANIZA TION I5. ORGANIZATIONAL 1D #, f any
ORGANIZATION
DEBTOR { | | [ none
3, SECURED PARTY'S NAME (ot NAME of TOTAL ASSKGNEE of IGNOR SIP) Honlygna. d party name (32 or 3b)

33, ORGANZATION'S NAME
JPMORGAN CHASE BANK, N.A.,, TORONTO BRANCH, AS COLLATERAL AGENT

PR 3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFD,
3c. MAILING ADDRESS [=124 STATE |POSTALCODE COUNTRY
- 3 Park Plaza, 9th Flooxr Irvine CA {92614 USA

4. This FINANCING STATEMENT covens: the following eollateral:

ALL PERSONAL PROPERTY AND OTHER ASSETS NOW OWNED BY DEBTOR OR HEREAFTER ACQUIRED BY DEBTOR,
AND ALL PROCEEDS THEREFROM.

5. ALTERNATIVE DESIGNATION [f applicable): LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCC FILING
Check 1t BEARCH S
6. S G STA s to fiol record) (of recorded) in the 7. Check 1o ) o;r tor(s) Al Del Debior 1 Debtor 2

B, OPTIONAL FILER REFERENCE DATA
Presented for filing with the Arizons Secretary of State / 265646 / 101431000021

. FILING DEFICE COPY — UCC FINANCING STATEMENT {FORM UCC1) (REV. 05/22/02)
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- CORPORATION SERVICE COMPANY CSC- Springfield
www.cseglobal.com 801 Adlai Stevenson Drive
Springfieid, IL 62703
217-544-5900
217-492-2727 (Fax)
Matter# 145980-2-A-327992 Order# 027822-2
Project Id : Orxder Date 12/15/2011
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER (USA) INC.
Jurisdiction : CA—SECRETARY OF STATE
Request for : Federal Tax Lien Search
Thru Date : December 11, 2011
Result : Certified clear result retrieved
Followup : " Direct access search performed by CSC employee using
RA9 search logic.

Ordered by UCC FILING UNIT at VSKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

" Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or bousehold purposes, (i) for employment purposes, or (ii) for governmental ficenses. Use of the information in the above
manper is a violation of the Fair Credit Reporting Act.




. CORPORATION SERVICE COMPANY

www.cscglobal.com

CSC- Springfield
801 Adlai Stevenson Drive
Springfield, IL 62703

217-544-5900
217-492-2727 (Fax)

Matter# 145980-2-A-327992 Order# 027822-2
Project Id : Order Date 12/15/2011
Additional Reference : NOT PROVIDED

Subject : CATALYST PAPER (USA) INC.

Jurisdiction : CA-SECRETARY OF STATE

Request for : UCC Debtor Search

Thru Date : December 11, 2011

Result : Certified results retrieved

Original : 3

Amendment : 3

Assignment : 1

Followup : Direct access search performed by CSC employee using

RA9 search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at

www.cscglobal.com.

If you have any qu&étions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one

business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used

primarily for personal, family or houschold purposes, (i) for employment purposes, or (iii) for governmental licenses. Use of the information in the above

manner is a violation of the Fair Credit Reporting Act.
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SECRETARY OF STATE
STATE OF CALIFORNIA

Search Certificate

SEARCH REQUESTED ON: 12/16/2011
Organization Debtor: CATALYST PAPER (USA) INC.

Address: NOT SPECIFIED
Date Range From: NOT SPECIFIED
Search: UNLAPSED

* Indicates Filings that have been accepted after the Certification Date.

Original Filing #

Filing Type File Date File Time Lapse Date # of Pages

08-7166576086

Debtot:
Organization:

Secured Party:
Organization:

Amendment

Financing Statement 07/25/2008 10:30 07/25/2013 2

CATALYST PAPER (USA) INC.
2101 FOURTH AVENUE, SUITE 1950, SEATTLE WA USA, 98121

CIT BUSINESS CREDIT CANADA INC., AS COLLATERAL AGENT
207 QUEEN'S QUAY WEST, SUITE 700, TORONTO ON CAN, M5J1A7

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS
COLLATERAL AGENT
3 PARK PLAZA, 9TH FLOOR, IRVINE CA USA, 92614

Filing # Filing Type File Date File Time # of Pages
10-72253442 Amendment 03/11/2010  16:10 4
11-72721300 Assignment 06/02/2011  12:51

Original Filing #  Filing Type File Date File Time Lapse Date # of Pages
10-7226159326 Financing Statement 03/22/2010 12:52 03/22/2015 4
Debtor:

Organization:

Secured Party:
Organization:

CATALYST PAPER (USA) INC.
2101 FOURTH AVENUE, SUITE 1950, SEATTLE WA USA, 98121

COMPUTERSHARE TRUST COMPANY OF CANADA, AS THE
COLLATERAL TRUSTEE

Document Number: 31401480003 Page1of2

ey



Continue

510 BURRARD 3RD FLOOR, VANCOUVER BC CAN, vV6C3B9
Amendment
Filing # Filing Type File Date File Time # of Pages
10-72288397 Amendment 04/13/2010 15:06 3
10-72288398 Amendment 04/13/2010 15:06
Original Filing #  Filing Type File Date File Time Lapse Date # of Pages
11-7272130408 Financing Statement 06/02/2011  12:51 06/02/2016 1
Debtor:

Organization:  CATALYST PAPER (USA) INC. :
2101 FOURTH AVENUE, SUITE 1950, SEATTLE WA USA, 98121
Secured Party:

Organization:  JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS
COLLATERAL AGENT

3 PARK PLAZA, 9TH FLOOR, IRVINE CA USA, 92614

Total Pages: 18

The undersigned Filing Officer hereby certifies that the above listing is a record of all presently
active financing statements, tax liens, attachment liens and judgement liens, including any
change documents relating to them, which name the above debtor, subject to any above-stated
search qualifiers and are on file in my office as of 12/11/2011 at 1700 hours.

The search results herein reflect only the specific information requested. The results of this
Debtor search will not reflect variances of this name. If the Debtor is known under other personal
names, trade names, business entities, or addresses, separate searches of these names will
have to be requested and conducted. The Secretary of State, his officers and agents disclaim
any and all liability for claims resulting from other filings on which the name of the Debtor can be
found in any other form than which was requested.

Debra Bowen
Secretary of State

Document Number: 31401480003 Page 20of 2
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Exhibit A

‘This financing statement covers all of the following assets of Catalyst Paper (USA) Inc.
(as referred to on this Exhibit A, the "Debtor™), whether now existing and hereafter arising.

{(a)  all Inventory, including goods held for sale, lease or resale, goods fumished or to '

be furnished to third parties under contracts of lease, consignment or service, goods which are
raw materials or work in process, supplies and goods used in or procured for packing and
materials used or consumed in the business of the Debtor;

(b)  all Goods;

(©)  all Accounts due or accruing and all related agreements, books, accounts,
invoices, letiers, documents and papers recording, evidencing or relating to them;

(d)  all monies and claims for monies now or hereafter due and payable in connection
with any or all of the property described in clauses (a) through (c) of this Exhibit A, all present
and future acquired Deposit Accounts and other accounts of each Debtor, ail cash, cash
equivalents and other monies of the Debtor and all cash and non-cash proceeds of the foregoing;

(e) al Documents, Chattel Paper, Instruments, Securifies, financial assets and
Investment Property in connection with clauses (a) through (d} of this Exhibit A;

§3) all Commercial Tort Claims arising in connection with any or all of the property
described clauses (a) through () of this Exhibit A;

(8) all letters of credit, Letter-of-Credit Rights and Supporting Obligations in
connection with clauses (2) through (d) of this Exhibit A; and

()  all substitutions and replacements of and increases, additions and, where
applicable, accessions to the property described in this Exhibit A; and

)] all Proceeds in any form derived directly or indirectly from any dealing with all or
any part of the property described in this Exhibit A, including the proceeds of such proceeds, tort
claims, insurance claims, and other rights to payment not otherwise included in the foregoing and
products of the foregoing.

The defined terms used herein and not defined herem have the meanings assigned to such terms
in the Uniform Commercial Code as in effect in the State of New York or, when the laws of any
other jurisdiction goven the perfection or enforcement of any lien, the Uniform Commercial
Code of such jurisdiction.
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2) all Excluded Interests;
(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become
Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement.

Definitions:

; | “Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
\ under a lease that is required to be capitatized for financial reporting purposes in accordance with GAAP,
| and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person

o including, without limitation, common stock and preferred stock of such Person, or any option, warrant or
other security convertible into any of the foregoing.

“Com ” means Catalyst Paper Corporation.

“Credit Agreement” means the credit agreement dated as of August 13, 2008 as amended pursuant toa
first amending agreement dated as of March 10, 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) luc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd,, Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P. Morgan Securities Inc., as Co-Lead Arranger and joint bookrunner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

60006839292

“Debt” has the meaning set forth in the Credit Agreement.

“Equipment” has the meaning set forth in the Uniform Commercial Code as from time to time in effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied

us\tranth\7613327.1




138

in connection with the attachment, perfection or priority of, or remedies with respect to the Collateral
Agent’s licn on any assét pursuant to this financing statement.

“Excluded Equipment” means at any date any equipment or other assefs or Property of the debter which
is the subject of, or secures, Purchase Money Debt or a Capitalized Lease Obligation if and to the extent
that (i) 2 restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or tequires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (i) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venfure. .

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than a Jeasehold interest in
real property (any such agreement, contract, license, instrament, document or other general imtangible
referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of [aw, prohibits, or requires any consent {which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied). it being understoed that the debtor shall have no obligation to seck to obtain amy such consent
or sausty any such condition.

“Fair Market Value” msans, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP" means the generally accepted accounting principles utitized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

60DDERS8EYE

“Person” means any individual, corporation, partnership, limited liability company, joint venture, -
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.




“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lezse, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

“Subsidiaries” has the meaning set forth in the Credit Agreement.

50008899¢Y?
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UCC FINANCING STATEMENT AMENDMENT

FOLLOW INS TRUCTIONS ifmm and backE CAREFEH?
A. NAME-& PHONE OF CONTAGT A
W

e

1172721300
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B. SEND ACKNOWLEDGMENT TO: (Name and Addrass)
rET Lien Solutions

1232 Q St )
Sacramento CA 95811 T

N ==
W\Wﬂlmﬁﬂl
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WAl

Account 10010537 DG
L

___ll ’ e .

SECRETARY OF SYATE
291966

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a. INITIAL ANANCING STATEMENT FILE #

File No. 08-7166576086 filed on 7/25/08 with the California Secretary of State

# -
b, ' This FINANCING STATEMENT AMENDMENT is
to be filed Jfor record) {or racorded) in the
REAL EST, RECORDS. ~

2.| | TERMINATION: Effecti o the Financing Stakement identified above is terminatod with respect to securlly inteiest(s) of the 5d Party. fzing this T
3.L_CONTINUATION: Effect ol the F ing Stal identified above with respect o rity Interest(s) of the S o Parly =ing this Continuati tis
" jded by apphcable fiw. .

d for the additions} pefiod p

ASSIGNMENT (full or parlial): Give name of assignoe [n item 72 or 7b and address of assignee in tem 7c; and also give name of assignor i ftem 8,

5. AMENDMENT (PARTY INFORMATION): This Amendment affects DDebtor or U Secured Party of record. Check only ona of these two boxes,

Also check ong of the followmg three boxes an provide zppmprhte information in wems 8 andior 7.

o

CHANGE
infregardstochangin thenameladdte:s 2

6. CURRENT RECORD INFORMATION:

) DELETE nams: Give record name ADDname: Completeitem7a or 7b, andal! Tc
1o be deletad in fiem 6 or 6b. gl i 7, if

2. ORGANIZATION'S NAME
OR [ INDIVIDUAL'S LAST NAME FIRST NANE WIDDLE NAVE " SUFFIX
7. CHANGED (NEW) OR ADDED INFORMATION:
72, ORGANIZATION'S NAME
oR JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, AS COLLATERAL AGENT
7o. INDIVIDUAL'S LAST NAME [FIRST NAME MIDOLE NAME SUFFIX
7c. MALING ADDRESS oY ETATE |POSTAL CODE COUNTRY
3 Park Plaza, 9th Floor Trvine CA 92614 USA
7d. SEEINSTRUCTIONS ADDLINFORE |7e, TYPE OF ORGANZATION 7%, JURISDICTION OF ORGANIZATION 7g. ORGANIZATIONAL 1D #, if any
ORGANIZATION
DERTOR | [rore
8. AMENDMENT (COLLATERAL CHANGE): check only ane box.
Describe collateral Ddehted or D-ddod‘ or give -:nhncD tated coliateral iption, or describe coll 1 D igned

. \ . <

9, NAME or SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {nams of assignor, i this is an Assignment. ¥ this is an d d by a Debtor which
adds collateral o adds tha authorlzing Debioe, of If this is a Termination athorized by a Debtor, check hers D and enter name of DEBTOR authorizing this Amendment.
Oz, ORGANIZATION'S NAME
CIT Business Credit Canada Inc., as Collateral Agent
OR 8, INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

"30.0PTIONAL FILER REFERENCE DATA
Presented for filing to the California Secretary of State / 265657 / 101481.000021 / Debtor: Catalyst Paper (USA) Inc.

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM Ucc3) (REV. 05/22/02)
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35 MARINDADDRESS Y ATE AL CODE COUNTRY
510 Burrard 3rd floor Vanconver BC | V6C 3B9 Canada

4, This ANANCING STATEMENT covers the folkwing collutors!s

This financing statement covers s assets of the debtor whether now owned or hereaffer arising except for the Excluded

Assets as set forth on Exhibit A attached hereto and made a part hercol.

NON-UGCFILING

5. ALTERNATIVE DESIGNATION ha): EELESSOR CONSIBREE/CONSIONOR BALLEEIBAILOR SEULERBUYER AG, LIEN

- 5} o ARt Diebtons | Joevtort | Ipebtor 2
8. ORTIONAL Fi.ER REFERENGE GATA

FILE W/ CASOS nN2%3 s =

FILING QFFIGE COPY — UCGC FINANGING STATEMENT (FORM UCC1) (REV. 0522/02)

Intemationsl Association of Commerciel Administrators (IACA)

[

o)

b

4 -

e

eyt e v e




Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Asseis™):

(1)  all Excluded Equipment and all motor vehicles and other Equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interess;

(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net boek value of such
interest is less than $250,000; and :

(5)  all goods held by the debtor as bailee for Persons that are not Guaranters or required to become
- Guarantors under the terms of the Credit Agreement or the Intercreditor Agreement,

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP. .

“Capital Stock’” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate steck, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without fimitation, commeon stock and preferred stock of such Person, or any option, warrant or

other security convertible into any of the foregoing.
“Company” means Catalyst Paper Corporation.

“Credit Aereement” means the credit agreement dated as of August 13,2008 as amended pursuant toa
first amending agreement dated as of March [10), 2010, among Catalyst Paper, Catalyst Paper Holdings
Inc. and Catalyst Paper (Snowflake) Inc., as borrowers and guarantors, Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Lid., Pacifica Poplars Ltd., Catalyst Paper Energy Holdings Inc.,
Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc., Pacifica Papers US
Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper Services (Hungary)
Limited Liability Company, as guarantors, the lenders party thereto, CIT Business Credit Canada Inc., as
agent, co-lead arranger, joint bookrunner, syndication agent, collateral agent and documentation agent,
and J.P, Morgan Securities Inc., as Co-Lead Arranger and joint boolounner, as the same may be further
amended, modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Debt” has the meaning set forth in the Credit Agrecment.
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“Equipment” has the meaning sct forth in the Uniform Commereial Code as from time to time int effect in
the State of New York or of any other state the laws of which are required as a result thereof to be applied
in connection with the attachment, perfection or priority of, or remedics with respect to the Collateral
Agent’s lien on any assel pursuant fo this financing statement.

“Excluded Equipment” means at any date any equipment or other assets or Propetty of the debtor which
is the subject of, or sceures, Purchasc Moncy Debt ora Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requircs any consenf or establishes any other conditions for or would result in the
termination of such agreement or document because of an assighment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (if) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Moncy Dcbt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Bxcluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any righis or interest of the debtor under any agreement, contract,
license, instrament, document or other general intangible, in cach cash other than a leaschold intcrest in
real property (any such agreement, contract, license, instrument, document or other general intangible
referred to solely for purposes of this definition as an “Inferest”) to the extent that such Interest by its
terms, or any requirement of law, prohibils, or requires any consent {which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seck to obtain any such consent
or satisfy any such condition.

“Fair Market Value” means, with respect to any asset or propesty, the price which conld be negotiated in
an anm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as detegmined by the
board of directors of the dcbtor in the casc of fransactions in excess of $10,000,000.

“GAAP" means the generally accepted accounting principles utitized by the Company in connection with
the preparation of its financial statements, as in cffect from time to time; provided, that such principles
must be cither U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guatantor” has the meaning set forth in the Credit Agreement.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of

Canada.

“Person”™ means any individual, corpofaﬁon, parincrship, limited liability company, joint ventuce,
association, join-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property™ of any Person means all types of real, personal, tangible, intangible or mixed pr-Opcrty owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.
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“Purchase Money Debf” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)
the lesser of () the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ji) reasenable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Credit Agreement.

«Qubsidiaries” has the meaning set forth in the Credit Agreement,
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

(§))] all Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
3) all Excluded Equity Interests;

(4)  eny interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and

(5)  all goods held by the debtor as bailee for Persons that are not Guaranters or required to become
Guarantors under the terms of the Indenture or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents (however designated and whether or not voting) of corporate stock, shares, parmership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or

other security convertible into any of the foregoing,
“Compeany” means Catalyst Paper Corporation.
“Debt” has the meaning set forth in the Indenture.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of| or secures, Purchase Money Debt ora Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money
obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of a security
interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

«Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excluded Interest” means at any date any rights or interest of the debtor under any agreement, contract,
license, instrument, document or other general intangible, in each cash other than 2 leasehold interest in
real property (any such agreement, contract, license, instrument, document or other general intangible
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referred to solely for purposes of this definition as an “Interest”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seek to obtain any such consent
or satisfy any such condition. i

21088269952

“Fair Market Value” means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

“Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606890 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc,,
Pacifica Papers US Inc., Pacifica Poplars Inc., The Apache Railway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trustee, as the same may be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“Intercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the -
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of .
Canada.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed propesty owned !
by such Person whether or not included in the most recent consolidated balance sheet of such Person and

its Subsidiaries under GAAP.

“purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of (i)

the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition
consideration and (ii) reasonable fees and expenses of such Person incurred in connection therewith.

“Restricted Subsidiary” has the meaning set forth in the Indenture.

“Subsidiaries” has the meaning set forth in the Indenture.
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Exhibit A

This financing statement covers all assets of the debtor whether now owned or hereafter arising, except
for the following assets (the “Excluded Assets”):

(1)  all Excluded Equipment and all motor vehicles and other equipment the title to which is
evidenced by a certificate of title;

(2)  all Excluded Interests;
(3)  all Excluded Equity Interests;

(4)  any interest in real property acquired after the date of this filing if the net book value of such
interest is less than $250,000; and . )

(5)  all goods held by the debtor as bailee for Persons that are not Guarantors or required to become

Guarantors under the terms of the Indenture or the Intercreditor Agreement.

Definitions:

“Capitalized Lease Obligations” means, with respect to any Person, Debt represented by obligations
under a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP,
and the amount of such debt shall be the capitalized amount of such obligations determined in accordance

with GAAP.

“Capital Stock” means, with respect to any Person, any and all shares, interests, participations or other
equivalents {however designated and whether or not voting) of corporate stock, shares, partnership
interests or any other participation, right or other interest in the nature of an equity interest in such Person
including, without limitation, common stock and preferred stock of such Person, or any option, warrant or

other security convertible into any of the foregoing.
“Company” means Catalyst Paper Corporation.

“Debt” has the meaning set forth in the Indenture.

“Excluded Equipment” means at any date any equipment or other assets or Property of the debtor which
is the subject of; or secures, Purchase Money Debt ora Capitalized Lease Obligation if and to the extent
that (i) a restriction in favor of a Person who is not the Company or a Restricted Subsidiary contained in
the agreements or documents granting or governing such Capitalized Lease Obligation or purchase money

obligation prohibits, or requires any consent or establishes any other conditions for or would result in the
termination of such agreement or document because of an assignment thereof, or a grant of 2 security

interest therein, by the Company or any Guarantor and (ii) such restriction relates only to the asset or
assets acquired by the Company or any Guarantor with the proceeds of such Purchase Money Debt or
Capitalized Lease Obligation and attachments thereto, improvements thereof or substitutions therefor.

“Excluded Equity Interests” means all Capital Stock and other equity interests owned at any time by the
debtor in any Subsidiary or any other Person or joint venture.

“Excjuded Interest” means at any date any rights or interest of the debtor under any agreement, contract,

ficense, instrument, document or other general intangible, in each cash other than a leasehold interest in
real property (any such agresment, contract, license, instrument, document or other general intangible
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referred to solely for purposes of this definition as an “Interesf”) to the extent that such Interest by its
terms, or any requirement of law, prohibits, or requires any consent (which has not been obtained) or
establishes any other condition for or would terminate or be violated because of, an assignment thereof or
a grant of a security interest therein by the debtor (unless such consent is obtained or condition is
satisfied), it being understood that the debtor shall have no obligation to seck to obtain any such consent
or satisfy any such condition.

“Fajr Market Value™ means, with respect to any asset or property, the price which could be negotiated in
an arm’s-length, free market transaction, for cash, between a willing seller and a willing and able buyer,
neither of whom is under undue pressure or compulsion to complete the transaction, as determined by the
board of directors of the debtor in the case of transactions in excess of $10,000,000.

“GAAP” means the generally accepted accounting principles utilized by the Company in connection with
the preparation of its financial statements, as in effect from time to time; provided, that such principles
must be either U.S. generally accepted accounting principles, Canadian generally accepted accounting
principles or international generally accepted accounting principles.

«Guarantor” has the meaning set forth in the Indenture.

“Indenture” means the indenture dated as of March 10, 2010, among Catalyst Paper Corporation, as
issuer, Catalyst Paper Holdings Inc., Catalyst Paper (Snowflake) Inc., Catalyst Pulp and Paper Sales Inc.,
Catalyst Pulp Sales Inc., Catalyst Pulp Operations Limited, Catalyst Paper Finance Limited, Elks Falls
Pulp and Paper Limited, 0606390 B.C. Ltd., Pacifica Poplars Ltd., Catalyst Paper, Catalyst Paper Energy
Holdings Inc., Catalyst Paper Recycling Inc., Catalyst Paper (USA) Inc., Pacifica Paper Sales Inc.,
Pacifica Papers US Inc,, Pacifica Poplars Inc., The Apache Reilway Company and Catalyst Paper
Services (Hungary) Limited Liability Company, as guarantors, Wilmington Trust FSB, as trustee, and
Computershare Trust Company of Canada, as collateral trustee, as the same may. be further amended,
modified, extended, renewed, replaced, restated, or supplemented from time to time.

“I ptercreditor Agreement” means the intercreditor agreement dated as of the date hereof among the
Company, the Guarantors, CIT Business Credit Canada Inc., and Computershare Trust Company of
Canada.

“Person” means any individual, corporation, partnership, limited $iability company, joint venture,
association, joint-stock company, trust, unincorporated organization or government, including any agency
or political subdivision thereof.

“Property” of any Person means all types of real, personal, tangible, intangible or mixed property owned
by such Person whether or not included in the most recent consolidated balance sheet of such Person and
its Subsidiaries under GAAP.

“Purchase Money Debt” means any Debt incurred by a Person to finance the cost (including the cost of
acquisition, construction, lease, installation or improvement) of any Property or assumed in connection
with the acquisition of any Property, the principal amount of which Debt does not exceed the sum of ()
the lesser of (a) the Fair Market Value of such Property and (b) 100% of such cost or acquisition

consideration and (if) reasonable fees and expenses of such Person incurred in connection therewith.
“Restricted Subsidiary” has the meaning set forth in the Indenture.

«Subsidiaries” has the meaning set forth in the Indenture.
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this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at

www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com
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CORPORATION SERVICE COMPANY CSC- Springfield
801 Adlai Stevenson Drive

Springfield, TL 62703
217-544-5900
217-492-2727 (Fax)

www.cscglobal.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insuranc
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is t
primarily for personal, family or household purposes, (ii) for employment purposes, or (iif) for governmental licenses. Use of the informati
manner is a violation of the Fair Credit Reporting Act. '
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS {ftonl and back) CAREFULLY

Doc# 2887157871

TIONE OF CONTACY AT FLER jopllonaY)

Federal Research
1023 15th Street. NW, Suite 401

Washington, DC 20005

THE ABOVE SPACE IS FOR FILIHG OFFAICE USE ONLY

250 Howe Street, 16th Floor
o GARSDETONS |

ADULWFO RE {1w, TYPE OF DROAN.

BC

V6C 3R8

xn.ouwml\ow.n ¢ ey

13937615 o

Semon ! Corporation | Canada

et —

e —p—sr—a——————
2. ADDIMONAL DEBTOR'S EXACT FULL LEGAL NAWME «insan only g deblol rers fhmb)-do»u-hwwi-hdmh'n nashes
20 NG 5 NAME
R 0. WOVIDUAL'S NAME TRRGT NAVE. NAY [SUF1
56, MAILING ALIORESS Ty STATE AL Cose COUNTRY
. AECINSTRUCTIONE ADDL INFORE e, TYPE OF DROANIZATION z.JhRmNDFQRGW‘.M 129 CROANZAT.ONAL 1D 4, o sy
ORGANGATON
peeToR | s { e

ey

32 51|+ naa 1onlygoy

rusr WAME NAME L T
ATE ALCO0E
i Vaucouver | BC | V6C3K4

—  1500-888 Dunsmuir Street

4, Thin ol collaleml:

Serial#: 832030 Year: 2006 Make/Model: Barge

The sbove described barge pamed "Puncan Bay"; together with manufaciuring warranties relating to the above described

collateral and all attachments, fons, appur y
therefrom and al identifiable or traceable personal property in any form derived d

ries, perts, substitutions and replacements thereto and

ircctly or indirectly from any dealing

with such collateral or proceeds therefrom tucluding alt goods, sccuritles, {nstruments, documents of title, chatte} paper,

Intangibles and money (al} 2y defined in the Uniform Comme:
for loss of, or dsmage to, such coliateral or t

44

other payment s indemnity or

leases, charters or other lr;mgmc\r:t the Debtor may enter inte with any thixrd

proceeds and sl rights, interest, benefits, reats, profits, mones,

thereto.

party in respect o

rcis] Code) aund aXt rights to any iosurance psyment ox any
he proceeds therefrom and any

£ any such collstersl or

and proceeds hoth present aud futvre, of the Debtor related

5. ALTERNATIVE DESIGNATION i bia} W/ILESISEAESSOR
3 -

R, OPTIONAL FLER REFENRENCE DATA
808390/0014

FILING OFFICE CORY — UCC FINANCING STATEMENT (FORW ucet) (REV. 05/22/02)
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (frond and bacl CAREFULLY
A NAME & PHONE OF CONTACT AT FRLER {optional}
Paul Meler _(206) 654-2214

B, SEND ACKNOWLEDGMENT TO: (Name and Address)
vocH ZU87108862 Fees'$46.5€
1;/2712@07 10;48AN Pages 1

r 1
in Official Records of
astvboni Flied & Racorded dn 0LLSH RS Yood

1023 15th Steet, NW, Suite 401
Washington, DC 20005

L .

THE ABGVE SPACE 18 FOR FILING OFFICE USE DHLY

1.DEBTOR'S EXACTFULLLEGAL NAME -ien ooty nt (tuoe1b) b
Te. ORGANZATIONS NALE
- oR Catalyst Paper Corporation
7 .\h TNDIVIOUAL'S LAST NAME FIREY NAME
S
Je. MAILINGADDRESS =nj
: 250 Howe Street, 16th Fleor Vancouver BC | V6C 3RS
i 10 SERIMATRUGTONS ADDL RVFO RE |10 TYPE CF ORGANZATION 1 JJRIBDICTION OF CRGARZATION 19, ORGANZATIONAL 1D ¥, f a0y
H | ORGANZATION .
vesior | Corporation 1+ Canada 13937615 Jrene

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME . insert only gns deblor nes (22 of 2} - do ol wbEtevialo of sombine names
Zs. DRGANGATION'S NAME

FIRST NAME Kl 3 SUFFX
Y STATE JPOSTAL CODE COUNTRY

2. ORGANZATIONAL 1D ® B any

. —
20, SEEINSTRUCTIONY NDOL iRFO RE | 2¢. TYPEOF ORGARZATION A JURISUICONOF GRIANZATION

ORGANZATION
— OEBTOR | { i 0
3.SECURED PARTY'S NAME ATOTAL, A ASSIGNOR $/P}- irserlonly it securecpady rasms (32 o/ 35)

X2 CROANZATIONS NAME

HSBC Bank Canada Leasing

AL'S LAST FRST NAME
/ A6 INGIVIDUAL'S LAST NANE A ‘Fu?u
Sc MARLING ADDRESS oy COUNTRY
—  1500-888 Dunsmuir Street Vancouver BC |V6C IK4 Canada

&, Tha FINANCING STATEMENT covers. tha Toliowing collaie s
Serlal #: 832043 Year: 2006 Make/Model: Barge

The sbove described barge named *Johnstone Strait™; together with manufacturing warranties relating to the above
described 2] sud all attach t fons, appur ries, parts, substitutions and replacements

thereto and therefrom and all identiftable or traceable personal property in any form derived directly or indirectly from any
dealing with such collateral or proceeds therefrom Inciuding all goods, securities, instruments, documents of title, chattel

3 puper, intangibles and money (all 23 defined in the Uniform Commercial Code) and all rights to zay Insurance payment or
any other payment as indemuity or compensation fer loss of, or damage to, such collateral or the proceeds therefrom and
any leases, charters or ather srrangement the Debtor may enter into with any third party in respect of any such collatersl or
proceeds and all rights, interest, beneflts, rents, profits, monles, and proceeds both present and future, of the Debtar related
thereto.

p CONSGREE/CONSIGNOR BALEE/BALOR SELLER/BUYER AG LEN NGN-UCC FILING
TNOIRE SIRTERENL 0 20 o o : 2 g e rage oo | oo puvion | Joattoes | Joobe2
8, OPTIONAL FILER REFERENCE DATA
008390/0014
Interr-ational Association of C 3at Admind (ACA)

FILING OFFICE COPY — UGC FINANCING BTATEMENT (FORM UCCT) {REV. 0¥22/02)
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L71-5-2010

A e mmoveu Ul l\\l\\\\\\l\l\\\\\l\i\lﬂl\\\l\'l

A.NAVE&PHONEOFOONTACTI&TF&.ER[WUM 2-p-@ -3

S SEND ACKNOWLEDGMENT T0: (Name and Address)
r_ After Filing Return To: ’I
CT CORPORATION
4400 Easton Commons Way, Suite 125
Columbus Ohio 43216
L- "J THE AHOVE BPACE!S FOR FILING OFFICE UBE ONLY
Y- DEBTOR'S EXACT FULLLEGAL NAME - nsadonly cng debior {18or1b). o

8, ORGANZATION & NAME

oR Catalgst Pager Corporation - _
. AUSLAS rnus'mme [MIOOLE N [S F
TW cl STATE |POBIAL [COORTRY

3600 Lysander Lane 2nd Floor Richmond BC {VIB1C3 Canada
w OR RE fe. TYPEOF ORGANIZATTON 1. .?JNSDICTKJNOFOROAN‘ZATION 1g. DRGANZATICNAL IO #, if sxy
Snor ™™\ Corporation i BC, Canada { [Ancre

et o e e

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NANE - insart only ot dsbloi name (20 o 2} -do et abbreyiple of COmbing remen

PRSTNANE WDDLE SUFF
CITY STATE |POSTAL CODE COUNTRY
e ————————-T ___—-__.._————v-———"——
24. SERIHSTRUCTIONS. ADOY, NFO RE !2'. TYPE OF ORGANIZATION 21, JORISOICTION OF ORGANZATION 2g. OROANGATIONAL I0#, Hany
ORGANZATION |
pesTcR | i i [ Trone
3, SECURED PARTY S NAME; TOTAL ASSIGNEE of ASSIGNOR 8/F) - insertonky gy d paryname (39 0r35)
e GROMCATONEHANE
o Computershare Trust Comypany of Canada, a5 the Collateral Trustee :
30, INDIVIDUAL'S LAST NAME FIRST NAME IDDLE NAME SUFFIX :
3%, MAIING ADDRESS STATE  [POSTAL CODE TOUNTRY :
— 510 Burrard 3rd floor Vancouyer BC |V6C3B9 | Canada ‘F

4. Tnim FINANCING STATEMENT covars fha following colatelsl
This financing statement covers all assets of the deblor as set forth on Exhibit A attached hereto and made & part hereof.

8. ALTERNATIVE DESIGNATION [ 8 lcavtal] JLESSEELESSOR CONSIONEE/CORSIGNOR BAILEE/BAILOR SELLER/BUYER AG. UEN NON-UCC FILING

g ' . oaeowrie A% Dablors | [Dovior 1 | {Deticr 2

2, GPTIONAL FILER REFERENCE DATA

FILE W/ RECORDER OF DEEDS, DISTRIC OF COLUMBIA N734Yibse 22&
FILING OFFICE GOPY — UG FINANGING STATEMERT (FORM UCCH) (REV. 05122/02) laratonsl Associaon of Commerial Amimirtors (4 )




EXHIBIT A
1. REGISTERED TRADEMARKS
Trademark Registration Number Registration Date
ELECTRAPRIME 2954759 May 24, 2005
THE WORLD PRINTS ON US 2895143 October 19, 2004
BLECTRASOFT 2911981 December 21, 2004
ELECTRACAL 2876098 August 24, 2004
ELECTRASTAR 2870843 August 10, 2004
ELECTRACOTE 2852488 June 15, 2004
ELECTRABRITE 2839533 May 11, 2004
PLATINUMLINER 2770718 October 7, 2003
{DESIGN] 2731592 July 1,2003
CATALYST 3197816 January 16, 2007
SILVERLINER 2071194 June 17, 1997
TITANIUMLINER 1975423 Mey 21, 1996
CHROMIUMLINER 1983054 June 25, 1996
BRONZELINER 1983053 June 25, 1996
CATALYST 1918830 September 12, 1995
FC 1665579 November 26, 1991
FC 1664078 November 12, 1991
2. TRADEMARK APPLICATIONS
Trademark Application Number Filing Date
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CATALYST COOLED 77349807 December 12, 2007
FRESH THINKING ON PAPER 77086438 January 19, 2007
TARR LIVE
ELECTRAPLUS 77656633 January 26, 2009 B
!

3. PATENTS |

' Title Patent No. Issue Date
MEMBRANE SEPARATION PROCESS 4995983 02/26/1991
METHOD OF BRIGHTENING BRIGHTENING 5223091 06/29/1993
MECHANICAL PULP USING SILICATE-FREE PEROXIDE
BLEACHING
COAT WEIGHT PROFILING 5376177 -12/27/19%4 '
NEUTRAL PAPERMAKING 5505819 04/09/1996
COATER HEAD 5902401 05/11/1999
DISPOSABLE/REUSABLE CORE ADAPTERS 7210648 05/01/2007
DISPOSABLE/REUSABLE CORE ADAPTERS 7481392 01/27/2009
DISPOSABLE/REUSABLE CORE ADAPTERS 7523536 04/28/2009
DISPOSABLE/REUSABLE CORE ADAPTERS 7536763 05/26/2009

SURCHARG,
UCCREConp s




. CORPORATION SERVICE COMPANY CSC- Springfield

801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)

www.cscglobal.com

Matter# 145980-2-B-3279910 Order# 076518-2
Project Id : Order Date 01/30/2012
Additional Reference : NOT PROVIDED

Subject : : NORSKE SKOG CANADA LIMITED

Jurisdiction : DC-RECORDER OF DEEDS

Request for : UCC Debtor Search

Thru Date : January 18, 2012
Result : Clear
Followup : Direct access search performed by Correspondent using

this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other

business decisions and will not be used (D) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used
primarily for personal, family or household purposes, (if) for employment purposes, Or (i) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.




CORPORATION SERVICE COMPANY CSC- Springfield

www.cscglobal.com . 801 Adlai Stevenson Drive
Springfield, IL 62703 ;
217-544-5900

217-492-2727 (Fax)

Matter# 145980-2-B-3279911 Order# 076518-3
Project Id : ‘Order Date 01/30/2012
Additional Reference : NOT PROVIDED
Subject : CATALYST PAPER CORPORATION
Jurisdiction : DC-RECORDER OF DEEDS
Request for : Federal Tax Lien Search
Thru Date : January 18, 2012
’ !
Result : Clear :
Followup : Direct access search performed by Correspondent using

this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access 10 the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions concerning this order or CSCGlobal, please feel free to contact us.

Amy 8. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurarice where such credit or insurance is to be used

primarily for personal, family or household purposes, (i) for employment purposes, or (i) for governmental licenses. Use of the information in the above
manner is a violation of the Fair Credit Reporting Act.
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CORPORATION SERVICE COMPANY CSC- Springfield
801 Adlai Stevenson Drive
Springfield, IL 62703
217-544-5900
217-492-2727 (Fax)

www.cscglobal.com

Matter# 145980-2-B-3279912 Order# 076518-4
Project 1d : ' . Order Date 01/30/2012
Additional Reference : NOT PROVIDED '

Subject : NORSKE SKOG CANADA LIMITED

Jurisdiction : DC-RECORDER OF DEEDS

Request for : Federal Tax Lien Search

Thru Date : . January 18, 2012
Result : Clear
Followup : Direct access search performed by Correspondent using

this jurisdiction's search logic.

Ordered by UCC FILING UNIT at SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at
www.cscglobal.com.

If you have any questions conce: ing this order or CSCGlobal, please feel free to contact us.

Amy S. Schwab
aschwab@cscinfo.com

Corporation Service Company(R) Terms and Conditions
You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other

business decisions and will pot be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used
primarily for personal, family or houschold purposes, (ii) for employment purposes, o1 (iii) for governmental licenses. Use of the information in the above
_ mapnerisa violation of the Fair Credit Reporting Act. .



