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(b) vests title to the Assets in the name of the Purchaser or as it otherwise directs pursuant
to Section 22 free and clear of all security interests (registered or unregistered) or other
charges, mortgages, liens, or encumbrances (collectively the "Encumbrances");

(c) allows the Purchaser reasonable access to the Assets prior to the Closing Date (as
defined below).

If the Vendor does not obtain the Approval and Vesting Order on or before Tuesday, May 3,
2011, or such later date as the parties may agree in writing, this Agreement shall be null and
void and the obligations of the Vendor and the Purchaser under this Agreement shall
immediately terminate and be of no further force and effect (save for return of the Deposit to
the Purchaser).

	

4.

	

Subject to:

(a) the Court granting the Approval and Vesting Order in accordance with Section 3; and

(b) payment by the Purchaser of the Purchase Price in accordance with Section 6;

The Vendor agrees to sell, transfer and assign to the Purchaser all of the right, title and interest
of Athasand and Blue in and to the Assets in accordance with the Approval and Vesting Order
and the provisions of this Agreement for the Purchase Price, which Purchase Price shall be
allocated to the Assets in accordance with Schedule B.

5. Completion of the sale and purchase of the Assets pursuant to this Agreement shall occur on or
before Wednesday, May 4, 2011 or such other date as the parties may agree in writing (the
"Closing Date"). Subject to compliance with the terms and conditions hereof, the transfer of
possession of the Assets shall be deemed to take effect as at the opening of business on the
Closing Date. The closing shall take place at 10:00 a.m. (Edmonton Time) at the offices of the
Vendor's solicitors.

	

6.

	

On the Closing Date:

the Purchaser shall pay the Balance to the Vendor by way of wire transfer, certified
cheque, bank draft or solicitors' trust cheque in immediately available funds, to or to the
order of the Vendor;

(b) the Vendor and the Purchaser shall deliver a certificate certifying that the
representations and warranties of the Vendor and the Purchaser, respectively,
contained in this Agreement are true and correct on the Closing Date;

(c)

	

the Vendor and Purchaser shall execute and deliver to the other:

(i) a bill of sale substantially in the form set out in Schedule C to this Agreement;
and

a GST Form 44(E) Election;
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