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PricewaterhouseCoopers Inc.
1250. boulevard Rene-Levesque Ouest
Bureau 2800
Montreal (Quebec)
Canada H3B 2G4

	

Telephone +1 (514) 205 5000
Telec. direct +1 (514) 205 5694

Province de QUEBEC

	

COUR SUPERIEURE
District de Quebec

	

« Chambre commerciale »
N°Division : O1-Laval
N° Cour : 540-11-006710-109

	

DANS L'AFFAIRE DE LA PROPOSITION DE :
N° Dossier : 41-1358999

BIOSYNTECH, INC., personne morale legalement
constituee, ayant sa principale place d'affaires au 475,
boul. Armand-Frappier, Bans ]a ville de Laval, district
de Laval, dans la province de Quebec, H7V 3B3.

COMPAGNIE DEBITRICE
- et -

PRICEWATERHOUSECOOPERS INC.

SYNDIC

AVIS DE DEPOT DE L'INTENTION DE FAIRE UNE PROPOSITION
(Article 50.4(1))

AVIS est par les presentes donne que BioSyntech, inc., de la ville de Laval, district de Laval,
province de Quebec, a depose aupres du sequestre officiel un Avis de l'intention de faire une
proposition conformement an paragraphe 50.4(1) de la Loi sur la faillite et l'insolvabilite en date du
12e jour de mai 2010.

CI-INCLUS une copie de ]'Avis de l'intention depose le 12e jour de mai 2010.

AVIS est par les presentes donne que conformement a Particle 69 de ]a Loi sur la faillite et
l'insolvabilite, les procedures engagees contre ]a compagnie sont suspendues a compter de ]a date du
depot de ]'Avis de ]'intention aupres du sequestre officiel.

A Montreal cc 18e jour de mai 2010.

PRICEWATERHOUSECOOPERS INC.

SYNDIC

Christian Bourque, CA, CIRP
Responsable designe

ENGLISH ON REVERSE



CEWATERHOUS^GI^PERS

YricewaterhouseCoopers Inc.
1250 Rene-Levesque Boulevard West
Suite 2800

	

Montreal, Quebec
Canada H3B 2G4
Telephone +1 (514) 205 5000
Direct Fax +1 (514) 205 5694

Province of QUEBEC

	

SUPERIOR COURT
District of Laval

	

"Commercial division"
Division N°: 0l-Laval
Court N°: 540-11-006710-109

	

IN THE MATTER OF THE PROPOSAL:
Estate N°: 41-1358999

BIOSYNTECH, INC., a body duly incorporated
according to law, having its principal place of
business at 475 Armand-Frappier Blvd, in the City of
Laval, District of Laval, Province of Quebec,
H7V 3B3.

DEBTOR
- and -

PRICEWATERHOUSECOOPERS INC.

TRUSTEE

NOTICE OF FILING OF INTENTION TO MAKE A PROPOSAL
(Subsection 50.4(1))

TAKE NOTICE THAT BioSyntech, Inc., of the City of Laval, District of Laval, Province of
Quebec, has filed with the Official Receiver a Notice of Intention to make a proposal pursuant to
Subsection 50.4(1) of the Bankruptcy and Insolvency Acton the 12"' day of May 2010.

ENCLOSED is a copy of the Notice of Intention filed on the 12`l' day of May 2010.

TAKE NOTICE THAT pursuant to Section 69 of the Bankruptcy and Insolvency Act, all proceedings
against the corporation are stayed as of the date of filing the Notice of Intention with the Official
Receiver.

At Montreal, on this 181t' day of May 2010.

PRICEWATERHOUSECOOPERS INC.

TRUSTEE

Christian Bourque, CA, CIRP
Designated Trustee

FRANCAIS AU DOS



PR1CEWATERHOUSECXJPERS

t'ricew.tterhouse('oopers Inc.

1250, houlevard Beni-1.6'esque ()uest

13urcau 2800

Montreal (Quebec)

('anada ti)I3 264

	

Telephone +1 (514) 205 5000

Tc,lec, direct +1 (514) 205 5694

Province de QU1131C

	

COUR SUPINE U1

« Chambre Commerciale,,

DANS L'AFFAIRE DE LA PROPOSITION DE:

BIOSYN TECII, INC., personae morale legalenient
constituee, avant sa principale place d'affaires au 475,
bout. Armand - Frappier, dans la ville de Laval, district
de Montreal, dans Ia province de Quebec, 1-17V 4133.

District de Quebec
N"Division : 01-Montreal
N" Cour : 5(X)-I I-
N` Dossier : 41-

- et
ITR ICE

ICEWA'I'ERHOUSEC()OPERS INC.

SYNDIC

AVIS DE L'INTENT ION DE FAIRE UNE PROPOSITION
(paragraphe 50.4(1) 41e la Loi)

Avis est donne de ce cnli suit :

I. Nous, BioSyntech, inc., personne insolvable, signifions notre intention de faire une
proposition a nos creanciers, conformement au paragraphe 50.4(1) de la Loi.

2. PricewaterhouseCoopers inc., (Christian Bourque, CA, C1RP, responsable designe), de
Montreal, syndic autos ise, a accepte d'exercer les fonctions de syndic clans le cadre de la
proposition. Une copie de son acceptation est annexe an present avis.

3. tine liste portant les noms des creanciers connus ayant des reclamations dune valeur de 250 $
ou plus ainsi clue le montant de ces reclamations, est egalement annexee.

4. Conformeuient a ]'article 69 de la Loi, les procedures engagees contre Woos sont suspendues a
conipter de ]a date du depot du present avis aupres du sequestre officiel de notre localite.

Date le 12` jour de mai 2010, a Montrea

LRL:
eanne IvE Bertonis

6ment dutorisee par le
conseil d'administration

A remplir par le segi.testre of iciel :

Date du depo

ENGLISH ON REVERSE

Sequestre officiel
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SUPERIOR COURT
"Commercial division

IN THE MATTER OF THE PROPOSAL OF:

SYNTECI!, INC, a body duly incorporated
according to law, having its principal place of
business at 475 Armand-Frappier Blvd, in the City of
Laval, District of Montreal, Province of Quebec,
H7V 483.

DEBTOR
-and-

PRICEWATERIIOUSECOOPERS INC.

TRUSTEE

NOTICE OF INTENTION T© MAKE A PROPOSAL
(Subsection 50.4(1) of the Act)

Take notice that:

	We, BioSyntech, Inc., an insolvent person, state, pursuant to subsection 50.4(1) of the Act,
that we intend to make a proposal to our creditors.

PricewaterhouseCoopers Inc., (Christian Bourque, CA, CIRP, Designated Trustee), of
Montreal, a licensed trustee, has consented to act as trustee under the proposal. A copy of the
consent is attached.

A list of the names of the known creditors with claims of $250 or more and the amounts of
their- claims is also attached.

4. Pursuant to section 69 of the Act, all proceedings against us are stayed as of the date of filing
of this notice with the official receiver in our locality.

Dated at Montreal, this I21" day of May 2010.

Province of QUEBEC
District of Quebec

	

Division N`: 01-Montreal
Court N": 500-11-
Estate N": 41-

To be cornpleteil by official receiver:

Filing date Official Receiver

FRANCAIS AU DOS



Bureau du surintendant Office of the Superintendent
des faillites Canada

	

of Bankruptcy Canada

Un organisme

	

An Agency of
d'Industrie Canada

	

Industry Canada

District de

	

Quebec
No division :

	

01 - Laval
No cour :

	

540-11-006710-109
No dossier :

	

41-1358999

Dans I'affaire de ('avis dintention de faire une
proposition de :

BioSyntech, Inc.
Personne insolvable

PRICEWATERHOUSECOOPERS INC.
Syndic

Date de l'avis d'intention :

	

12 mai 2010

CERTIFICAT DE DEP6T D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigne, sequestre officiel pour ce district de faillite, certifie par les presentes que la personne insolvable
susmentionnee a depose un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l`insolvabilite.

Conformement au paragraphe 69(1) de la Loi, toutes les procedures contre la personne insolvable
susmentionnee sont suspendues a compter de la date du depot de l'avis d'intention.

Date: 13 mai 2010, 11:06

Sequestre officiel

5, Place Ville Marie, 8e etage, Montreal Canada, H3B2G2, (514)283-6192

E-File/Depot Electronique

Cand°a



Office of the Superintendent
of Bankruptcy Canada

An Agency of
Industry Canada

Bureau du surintendant
des faillites Canada

Un organisme
d'Industrie Canada

District of

	

Quebec
Division No.

	

01 - Laval
Court No.

	

540-11-006710-109
Estate No,

	

41-1358999

In the Matter of the Notice of Intention to make a
proposal of:

BioSyntech, inc.
Insolvent Person

PRICEWATERHOUSECOOPERS INC.
Trustee

Date of the Notice of Intention: May 12, 2010

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

E-File/Depot Electronique

Date: May 13, 2010, 11:06

Official Receiver

5, Place Ville Marie, 8e etage, Montreal, Quebec, Canada, H3B2G2, (514)283-6192

Canada



District of

	

Division No,
Court No.
Estate No.

Unsecured Creditors

BioSyntech, inc.

No. Name of creditor Address Unsecured Claim Balance of Claim Un Total Claim
1 A M Papas Life Science Ventures Suite 400 0,00 724 012,10 724 012,10

2520 Meridian Parkway
Durham NO 27 713 USA

2 Banque be Developpement du Canada Bureau 500 0,00 0,00 0,00
5 Place Ville-Marie
Montreal QC H3B 5E7

3 Bertonis, Jeanne 123 Laidiey Street 13 500,00 ON 13 500,00
San Francisco CA 94 131 USA

4 CDS & Co PQ Box 1038 - STN A 0,00 10 350 153,62 10 350153,62
25 The Esplanade
Toronto ON M5W 1G5

5 Computershare Services des comptes e recevoir 3707,95 0.00 3707,95
100 av University - 1 le etage
Toronto ON M5J 2Y1

6 Desmarais, Jean-Pierre 3136 dela Chevauchee 11 250,00 0,00 11 250,00
St-Lazare QC J7 'f 3L5

7 Fasken Martineau DuMoulin SENCRL, srl 800 Place Victoria - bur 3700 165 198,37 0,00 165 198,37
C.P. 242

Montreal QC H4Z 1 E9

8 Fonds de Solidarite des Travailleurs du Quebec Suite 200 0,00 303 289,86 303 289,86
545 bout. Cremazie E
Montreal QC H2M 2W4

9 Highland Crusader Offshore Partners LP Suite 800 0,00 1316341,46 1316341,46
13455 Noel Road
Dallas TX 75 240 USA

10 Hubert, Rudy 7127,11 0,00 7 127,11

11 Investissement Quebec Direction regionale Nord-Quest du Quebec 0,00 0,00 0,00
3030 bout. Le Carrefour - bur.902
Laval QC H7T 2P5

12 Pappas Venture Suite 400 11 750,00 0,00 11 750,00
2520 Meridian Parkway
Durham NC 27 713 USA

13 ProQuest Investment III LP 90 Nassau St. 5th Floor 0,00 4 395 587,39 4 395 587,39
Princeton NJ 08 542 USA

14 Proquest Investment Management Canada corp. Bureau 2020 17 500,00 0.00 17 500.00
380 rue St-Antoine Ouest
Montreal QC H2Y 3X7

15 PV III CEO Fund LP Suite 400 0,00 44 717,83 44 717.83
2520 Meridian

Durham NC 27 713 USA

16 Sharma, Somesh 5656,20 0,00 5 656,20

17 SmartPharma LLC 8 Hillside Court West 7444,08 0,00 7 444,08
Morris Plains NJ 07 950 USA

18 Stikeman Elliott LLP 40e etage 93 495,90 0 ,00 93 495,90
1155 bout. Rene-Levesque Quest

Montreal QC H3B 3V2



District of
Division No,
Court No.
Estate No.

Unsecured Creditors

BioSyntech, inc.

No. Name of creditor Address Unsecured Claim Balance of Claim Un Total Claim

19 The Equicom Groupe inc The Exchange Tower 14 882,65 0,00 14 882,65
130 King St.West - PO Box 421
Toronto ON M5X IJ2

20 TSX inc. PO Box 421 2538,40 0,00 2538,40
130 King Street West
Toronto ON M5X 1J2

Total: 4050,66 17 134 102,26 17 488 152, 22



District of
Division No.
Court No.
Estate No.

Secured Creditors

BioSyntech, inc.

Estimated value Estimated Balance of claim
No, Name of creditor Address Amount of Claim Particulars of Security When given of security surplus from unsecured

security

I A M Papas Life Science Ventures Suite 400 724 012.10 0,00 724 012,1
2520 Meridian Parkway
Durham NC 27 713 USA

2 Banque de Developpement du Bureau 500 1 713 744,00 1 713 744,00 0,0
Canada 5 Place Ville-Marie

Montreal QC H3B 5E7

3 CDS & Co PO Box 1038 - STN A 10 350153,62 0,00 10 350 153,6
25 The Esplanade
Toronto ON M5W 1 G5

4 Fonds de Solidarite des Travailleurs Suite 200 303 289,86 0,00 303 289,8
du Quebec 545 boul Cremazie E

Montreal QC H2M 2W4

5 Highland Crusader Offshore Partners Suite 800 1 316 341,46 0,00 1 316 341,4
LP 13455 Noel Road

Dallas TX 75 240 USA

6 Investissement Quebec Direction regionale Nord- 1 233 368,00 1 233 368,00 0,0
Quest du Quebec
3030 bout. Le Carrefour-
bur.902

Laval QC H7T 2P5

7 ProQuest Investment Ill LP 90 Nassau St. 5th Floor 4 395 587,39 0.00 4 395 587,3
Princeton NJ 08 542 USA

8 PV Ill CEO Fund LP Suite 400 44 717,83 0,00 44 717,8
2520 Meridian
Durham INC 27 713 USA

Total; 20 081 214,26 2947112,00 0,00 17134102,2
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