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Court File No. CVI0-9041-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
BETWEEN:

G.E. Canada Equipment Financing G.P.
Applicant

- and-

Atikokan Forest Products Ltd.
Respondent

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, RSC 1985, c.C-36, as amended, AND SECTION 101 OF THE

COURTS OF JUSTICE ACT, RSO 1990, c.CA3, as amended.

NOTICE OF MOTION

PricewaterhouseCoopers Inc. ("PWC") in its capacity as the Court-appointed

receiver (the "Receiver") of all of the assets, undertakings and properties of Atikokan Forest

Products Ltd. ("Atikokan") acquired for or used in relation to a business carried on by Atikokan

including all proceeds thereof (collectively, the "Atikokan Property") will make a motion to a

Judge on Tuesday, July 10, 2012, at 10:00 a.m., or as soon after that time as the motion can be

heard, at 330 University Avenue, Toronto, Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

1

1. An Order substantially in the form attached to this Notice of Motion including,

inter alia, for the following relief:

(a) If necessary, abridging the time for service of this Notice of Motion and the

Motion Record herein so that the Motion is properly returnable on the date it is
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heard and directing that any further service of the Notice of Motion and Motion

Record be dispensed with and validating service of the Notice of Motion and

Motion Record in all respects;

(b) Approving the Receiver's Sixth Report dated August 11,2011 and the Receiver's

Seventh Report dated June 28, 2012 (the "Seventh Report"), together with the

Statement of Cash Receipts and Disbursements in the Seventh Report, and the

actions and activities of the Receiver described therein;

(c) Approving the distribution of $3,000 to Buchanan Sales Inc. ("Buchanan Sales")

in full satisfaction of Buchanan Sales' secured interest in the rolling stock;

(d) Approving the distribution of $640,000 from the monies held by the Receiver in

respect of the Atikokan Property to G.E. Canada Equipment Financing G.P.

("GE");

(e) Approving the Receiver's and the Receiver's counsel's fees and disbursements as

described in the Report and the Fee Affidavits (defined below);

(f) Approving, after payment of the fees and disbursements herein approved and after

the payment of the other costs for the administration set out in the Seventh

Report, the distribution of the remaining monies held by the Receiver in respect of

the Atikokan Property to GE;

(g) Discharging PwC as receiver of Atikokan Forest Products Ltd. and releasing PwC

from any and all liability in respect of its acting as Receiver; and

(h) Such further relief as this Honourable Court may deem just.

2
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THE GROUNDS FOR THE MOTION ARE:

1. All capitalized terms not otherwise defined in this Notice of Motion shall have the

meanings ascribed thereto in the Seventh Report;

2. By an Order of this Court dated January 4, 2011 (the "Receivership Order"),

PwC was appointed Receiver, pursuant to section 243(1) of the Bankruptcy and Insolvency Act,

RSC 1985, C.B-3, as amended, and section 101 of the Courts ofJustice Act, RSO 1990, c.CA3,

as amended, of the Atikokan Property;

The Liquidation Process and Remaining Atikokan Property

3. After a lengthy sales process, the Receiver entered into an Agency Sale

Agreement with Maynards Industries Ltd. ("Maynards") relating to the liquidation of the

Atikokan Property excluding real property (the "Liquidation Process");

4. On September 27 and 28, 2011, Maynards conducted an auction of the Atikokan

Property excluding real property but including some rolling stock (the "Atikokan Auction")

resulting in net proceeds of $1,242,266. All items purchased by third parties at the Atikokan

Auction have been removed from the Atikokan Site (defined below);

Atikokan's Real Property

5. Atikokan owned two pieces of real property: 22 Maple Crescent ("22 Maple

Cres") and a property on Highway 623 Sapawe Road, Sapawe, Ontario (the "Atikokan Site").

The lengthy sales process did not result in the sale of the Atikokan Site. The Receiver is of the

view that it is not commercially reasonable or practical to continue with efforts to sell the Atikokan

3




















































































































































































































































































































































































































































