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Court File No. CV10-9041-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
BETWEEN:
G.E. Canada Equipment Financing G.P.
Applicant
- and —

Atikokan Forest Products Ltd.
Respondent

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, RSC 1985, ¢.C-36, as amended, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, RSO 1990, ¢.C.43, as amended.

NOTICE OF MOTION

PricewaterhouseCoopers Inc. (“PwC”) in its capacity as the Court-appointed
receiver (the “Receiver”) of all of the assets, undertakings and properties of Atikokan Forest
Products Ltd. (“Atikokan”) acquired for or used in relation to a business carried on by Atikokan
including all proceeds thereof (collectively, the “Atikokan Property”) will make a motion to a
Judge on Tuesday, July 10, 2012, at 10:00 a.m., or as soon after that time as the motion can be

heard, at 330 University Avenue, Toronto, Ontario.
PROPOSED METHOD OF HEARING: The motion is to be heard orally.
THE MOTION IS FOR:

1. An Order substantially in the form attached to this Notice of Motion including,

inter alia, for the following relief:

(a) If necessary, abridging the time for service of this Notice of Motion and the

Motion Record herein so that the Motion is properly returnable on the date it is



(b)

(c)

(d)

(e)

®

(2

(h)

- =

heard and directing that any further service of the Notice of Motion and Motion
Record be dispensed with and validating service of the Notice of Motion and

Motion Record in all respects;

Approving the Receiver’s Sixth Report dated August 11, 2011 and the Receiver’s
Seventh Report dated June 28, 2012 (the “Seventh Report”), together with the
Statement of Cash Receipts and Disbursements in the Seventh Report, and the

actions and activities of the Receiver described therein;

Approving the distribution of $3,000 to Buchanan Sales Inc. (“Buchanan Sales™)

in full satisfaction of Buchanan Sales’ secured interest in the rolling stock;

Approving the distribution of $640,000 from the monies held by the Receiver in
respect of the Atikokan Property to G.E. Canada Equipment Financing G.P.
(‘GGE”);

Approving the Receiver’s and the Receiver’s counsel’s fees and disbursements as

described in the Report and the Fee Affidavits (defined below);

Approving, after payment of the fees and disbursements herein approved and after
the payment of the other costs for the administration set out in the Seventh
Report, the distribution of the remaining monies held by the Receiver in respect of

the Atikokan Property to GE;

Discharging PwC as receiver of Atikokan Forest Products Ltd. and releasing PwC

from any and all liability in respect of its acting as Receiver; and

Such further relief as this Honourable Court may deem just.



THE GROUNDS FOR THE MOTION ARE:

1. All capitalized terms not otherwise defined in this Notice of Motion shall have the

meanings ascribed thereto in the Seventh Report;

2. By an Order of this Court dated January 4, 2011 (the “Receivership Order”),
PwC was appointed Receiver, pursuant to section 243(1) of the Barnkruptcy and Insolvency Act,
RSC 1985, C.B-3, as amended, and section 101 of the Courts of Justice Act, RSO 1990, ¢.C.43,

as amended, of the Atikokan Property;

The Liquidation Process and Remaining Atikokan Property

3. After a lengthy sales process, the Receiver entered into an Agency Sale
Agreement with Maynards Industries Ltd. (“Maynards”) relating to the liquidation of the

Atikokan Property excluding real property (the “Liquidation Process”);

4, On September 27 and 28, 2011, Maynards conducted an auction of the Atikokan
Property excluding real property but including some rolling stock (the “Atikokan Auction™)
resulting in net proceeds of $1,242,266. All items purchased by third parties at the Atikokan

Auction have been removed from the Atikokan Site (defined below);

Atikokan’s Real Property

5. Atikokan owned two pieces of real property: 22 Maple Crescent (“22 Maple
Cres”) and a property on Highway 623 Sapawe Road, Sapawe, Ontario (the “Atikokan Site”).
The lengthy sales process did not result in the sale of the Atikokan Site. The Receiver is of the

view that it is not commercially reasonable or practical to continue with efforts to sell the Atikokan
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Site. GE will maintain its security over the Atikokan Site. Accordingly, it is the Receiver’s intention

to abandon the Atikokan Site;

6. On March 22, 2011, the Receiver received an offer to purchase 22 Maple Cres.
Buchanan Sales asked the Receiver to release 22 Maple Cres to Buchanan Sales so that it could
complete the transaction. The Receiver reviewed the security priorities, confirmed that GE did not
object, and then released 22 Maple Cres to Buchanan Sales pursuant to paragraph 3(l) of the

Receivership Order;

Approving the Receiver’s Activities and Fees

7. The Receiver’s activities, as more particularly described in the Seventh Report,
have been within the scope of its mandate, the Receivership Order and other Orders made in this

proceeding;

8. The Receiver has prepared an affidavit of accounts sworn on June 27, 2012 (the
“Weaver Affidavit”) that reflects the activities of the Receiver. The Receiver’s counsel has
prepared an affidavit of accounts sworn on June 28, 2012 (collectively with the Weaver
Affidavit, the “Fee Affidavits”) that reflects the activities of the Receiver’s Counsel. Details,
including the average hourly rate of the Receiver and counsel, are set out in the Report and the

Fee Affidavits;

Distributions

9. GE is the senior secured creditor of the Atikokan Property except with respect to
the personal property of Atikokan classified as “motor vehicle” and 22 Maple Cres (over both of

which Buchanan Sales has priority security) as has been confirmed by a security review;
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10. During the Atikokan Auction, Maynards sold some rolling stock over which
Buchanan Sales is the priority creditor. The Receiver proposes to distribute $3,000 to Buchanan

Sales in full satisfaction of its secured interest in the rolling stock;

11. Subject to the minor exceptions set out above, GE is the only priority creditor
with respect to the Atikokan Property and will incur a substantial shortfall with respect to its

loans to Atikokan;

12. As is set out below, if the Order sought is granted, the Receiver will be able to

complete the administration of the Receivership Proceedings;

Discharge of the Receiver

13. In this motion, the Receiver seeks this Court’s approval for the tasks that will

complete the administration of the receivership, namely:
(a) approval of the Receiver’s activities, accounts and disbursements; and

(b) authorization to make an interim distribution to GE and Buchanan Sales
and a final distribution to GE of the monies held by the Receiver in respect of the

Atikokan Property.

If this Court approves and authorizes these items, then the Receiver will be able to complete the

administration of the Receivership Proceedings and will be in a position to be discharged;

Other
14. Rules 1.04, 1.05, 2.03, 3.02, 16, 37 and 41.06 of the Rules of Civil Procedure,

R.R.O. 1990, Reg. 194, as amended;



e

15. Sections 183, 243 and 246 of the Bankruptcy and Insolvency Act, R.S.C. 1985, C.

B-3 as amended;

16. Rule 3 of the General Rules under the Bankruptcy and Insolvency Act, C.R.C.

1978, c. 368 as amended; and

17. Such further and other grounds as counsel may advise and this Honourable Court

may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the

hearing of the motion:

1. Receiver’s Seventh Report dated June 28, 2012;

2. The affidavit of Tracy Weaver sworn on June 27, 2012; and

3. The affidavit of Shireen Young sworn on June 28, 2012; and

4, Such other evidence as counsel may advise and this Honourable Court may

permit.

June 28, 2012 OSLER, HOSKIN & HARCOURT LLP
P.O. Box 50

1 First Canadian Place
Toronto, ON M5X 1B$

Tracy C. Sandler
(416) 862-5890
(416) 862-6666 (fax)

Mary Paterson
(416) 862-4924
(416) 862-6666 (fax)

Solicitors for PricewaterhouseCoopers Inc., in its
capacity as Receiver of Atikokan Forest Products
Ltd.
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BACKGROUND

1.

On January 4t, 2011, by Order (the “Atikokan Receivership Order”) of the Ontario
Superior Court of Justice (Commercial List) (the “Court”) PricewaterhouseCoopers Inc.
(“PwC”) was appointed as receiver (the “Receiver”), pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, ¢. B-3, as amended (the “BIA”) and section
101 of the Courts of Justice Act, R.S.0. 1990, ¢. C.43, as amended (the “CJA”), over all the
assets, undertakings and properties (the “Atikokan Property”) of Atikokan Forest
Products Ltd. (“Atikokan” or the “Company”). The appointment of the Receiver is
referred to herein as the “Receivership Proceedings”.

On the same date, by Order of the Court (the “Northern Receivership Order”), PwC
was also appointed as receiver, pursuant to section 243(1) of the BIA and section 101 of the
CJA, over all the assets, undertakings and properties (the “Northern Property”) of
Northern Sawmills Inc. (“Northern”).

By Order of the Court on January 4th, 2011 (the “Atikokan Sale Process Order”), the
Receiver was authorized and directed to carry out and conduct a sale process in respect
of the Atikokan Property, or any material portions thereof, substantially in accordance
with the sale process (the “Atikokan Sale Process”) outlined in the Report of PwC as
proposed receiver of Atikokan, dated December 30, 2010 (the “Proposed Receiver’s

Report”).

By Order of the Court also made on January 4%, 2011 (the “Northern Sale Process
Order”), the Receiver was authorized and directed to carry out and conduct a sale
process in respect of the Northern Property, or any material portions thereof,
substantially in accordance with the sale process (the “Northern Sale Process”)
outlined in the Report of PwC as proposed receiver of Northern, dated December 30,

2010.

On January 14, 2011, the Court made an Order approving the advertisement and the teaser

to be used by the Receiver in the Atikokan Sale Process.

pwe
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6.

7.

8.

April 18, 2011, the Receiver filed its second report with the Court (the “Second Report”),

which, inter alia:

i)

i)

outlined the status of the Atikokan Sale Process; and

sought an adjournment of the motion (the “SFL Motion”) brought by Her Majesty
The Queen in Right of the Province of Ontario (the “Province”) seeking an Order
authorizing the lifting of the stay of proceedings in effect pursuant to the Atikokan
Receivership Order, to allow the Ministry of Northern Development, Mines and
Forestry (the “MINDMF”) to take steps to commence the termination of a
Sustainable Forest License No. 542442 (the “SFL”) granted by the MNDMF to
Atikokan and to provide the Receiver and G.E. Canada Equipment Financing G.P.
(“GE”), Atikokan’s primary secured creditor, with an opportunity to make
representations to the MNDMF in connection with the wood allocation to the
Atikokan mill site (the “Wood Allocation™).

On May 2, 2011, the Receiver filed its third report with this Court (the “Third Report”)

which, inter alia:

i)

summarized the transaction (the “EACOM Transaction”) entered into on April
29, 2011, between the Receiver and EACOM Timber Corporation (“EACOM?”), for
the purchase and sale of substantially all of the Atikokan Property, subject to a
number of conditions precedent that are more fully described in the Third Report;

summarized discussions in which the Receiver engaged in an attempt to determine

sources for obtaining the Wood Allocation; and

iif) described the Receiver’s activities with respect to the development of a plan for

carrying out Atikokan's obligations in maintaining the Sapawe Forest under the SFL.

On May 12, 2011, the Receiver filed its fourth report with this Court (the “Fourth

Report”) which, inter alia:

11



1)

i)

provided the Court with an update on the SFL. Motion and the Receiver’s discussions
with the MNDMF and commercial third parties in an attempt to determine sources

for obtaining the Wood Allocation; and

advised the Court of the Receiver’s alternative proposal to the Province’s motion for
the lifting of the stay in the Atikokan receivership proceedings, in an effort to
balance the interests of various parties with respect to the SFL, including the
Receiver, GE, as Atikokan’s primary secured creditor, and the MNDMF and to
address concerns that were raised by Abibow Canada Inc. (“Abibow™).

9. On July 27, 2011, the Receiver filed its fifth report with the Court (the “Fifth Report”),

which, inter alia:

)
ii)

iii)

iv)

described the outcome of the SFL Motion and the cancellation of the SFL;
advised this Court of the termination of the EACOM Transaction;

described the continuation of the Atikokan Sale Process, following the termination of
the EACOM Transaction, and sought the Court’s approval of the agency sale
agreement (the “Agency Sale Agreement”) between the Receiver and Maynards
Industries Ltd. (“Maynards”) relating to the liquidation of the Atikokan Property;

advised the Court of the results of the review conducted by the Receiver’s counsel in

respect of the security granted by Atikokan in favour of its secured creditors;

and provided the Court with information in support of the Receiver’s motion for:

V)

vi)

pwe

the extension of the Atikokan Sale Process timeline for finalizing and executing an
agreement up to and including July 22, 2011, nunc pro tunc, to allow the Receiver to

complete the Atikokan Sale Process;

the approval of the Agency Sale Agreement, including authorizing the Receiver to
take such additional steps and execute such additional documents as may be

necessary or desirable for the completion of the transaction; and

12



vii) the increase of the Receiver’s borrowing limit, as set out in paragraph 20 of the

Atikokan Receivership Order, from $300,000 to $425,000.

10. On August 11, 2011, the Receiver filed its sixth report with the Court (the “Sixth Report”)
which, inter alia, provided the Court with an update with respect to:

i)  a meeting held on August 10, 2011, among the Receiver, the Town of Atikokan, and
its consultants and legal counsel, EACOM and the Rainy Lake Tribal Council, to
understand what efforts the Town and others had made, if any, with respect to

determining whether an ‘en bloc’ sale of the Atikokan Property was available;

ii) the Receiver’s earlier efforts to determine whether a wood supply, acceptable to
EACOM, as the then purchaser, was available to the Receiver or EACOM on the

terms and conditions set out in the EACOM Transaction; and

iii) the unfavourable impact of delaying the sale of the Atikokan Property pursuant to the
Agency Sale Agreement.

11. The purpose of this, the Receiver’s seventh report (the “Seventh Report”, and collectively
with the Proposed Receiver’s Report, the First Report, the Second Report, the Third Report,
the Fourth Report, the Fifth Report and the Sixth Report, the “Reports™) is to update the

Court with respect to:
i) The activities of the Receiver since the date of the Sixth Report;

ii) The results of the liquidation of the Company’s assets pursuant to the Agency Sale

Agreement;

iii)  Theefforts made by the Receiver to sell the real property owned by Atikokan, which
includes the Atikokan Site (defined below) and 22 Maple Crescent, Atikokan,
Ontario (“22 Maple Cres”, and collectively, the “Real Property”); and

iv)  the Receiver’s statement of cash receipts and disbursements from the Date of

Appointment to June 8, 2012;

pwc
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and to seck an order of the Court:

v)

vi)

vii)

viii)

ix)

x)

Xi)

xii)

12

approving the activities of the Receiver as set out in the Sixth Report and the
Seventh Report including the Receiver’s Statement of Cash Receipts and

Disbursements set out herein;

sealing Confidential Appendix “A”, containing a summary of the bids

received for the Atikokan Site;
approving the GE Distribution (as hereinafter defined);
approving the Buchanan Sales Distribution (as hereinafter defined);

approving the fees and disbursements of the Receiver and its counsel, as set out

in this Seventh Report and the Fee Affidavits;

approving the distribution of the remaining monies in relation to the Atikokan

Property to GE;

discharging the Receiver subject to the Receiver completing its administration
of the Receivership Proceedings and completing the Remaining Duties; and

declaring that PwC is immediately released from any liability that PwC now has
or may hereafter have by reason of, or in any way arising out of, the acts or
omissions of PwC while acting in its capacity as Receiver, save and except for

the Receiver’s gross negligence or willful misconduct.

2, A compendium of the Orders and Reports in the Receivership Proceedings has been

prepared and filed by the Receiver’s legal counsel, Osler, Hoskin & Harcourt LLP (“Osler™)

to assist the Court with respect to this motion.

13. The Receiver has not audited, reviewed or otherwise attempted to verify the accuracy or

completeness of the information provided to it and expresses no opinion or other form of

assurance in respect of the information contained therein.

14. All monetary amounts referred to herein are expressed in Canadian dollars. Capitalized

terms not otherwise defined herein are as defined in the Reports.

pwe
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RECEIVER’S ACTIVITIES SINCE THE SIXTH REPORT

RECEIVER’S ACTIVITIES

15. Since the date of the Sixth Report, the Receiver has:

1)

ii)

vi)

vii)

pwe

executed the Agency Sale Agreement with Maynards as authorized in the
Liquidation Order and worked with Maynards to prepare for the sale of assets
(not including the Real Property) by auction on September 27 and 28, 2011 (the
“Atikokan Auction”), including maintaining utility services, identifying
potential third party claims and providing product and asset details to support

Maynards’ marketing efforts among other activities;

reviewed potential priority claims in respect of Atikokan to determine the
amount of reserve, if any, required to be maintained prior to making a

distribution of proceeds;

monitored the results of the Liquidation Process (hereinafter defined), including
obtaining regular updates on sale results from Maynards and monitoring the

removal of the assets sold at the Auction;

responded to property proof of claims filed with the Receiver by third parties

and worked to have goods released where appropriate;

worked with the Ministry of the Environment (“MOE”) to identify potential
environmental hazards at the Atikokan Site (defined below), and engaged an
environmental waste removal contractor to remove chemicals and fuel from the

Atikokan Site before the preceding winter, to avoid a spill or contamination;

participated in various calls and discussions with the MOE and arranged a
discussion among the MOE and a representative of Buchanan Sales Inc.
(“Buchanan Sales™) to consider the status of a waste-wood pile on the

Atikokan Site;

solicited offers for the Real Property from interested parties as further described

below;
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viii) responded to requests from parties interested in the purchase or liquidation of
the Atikokan Property and referred them to Maynards where appropriate; and

ix) responded to requests for information from creditors, employees and other

stakeholders as appropriate.

LIQUIDATION OF CERTAIN PROPERTY BY MAYNARDS

16.

17.

18.

On August 11, 2011, the Court made an order (the “Liquidation Order”) approving
the Agency Sale Agreement between the Receiver and Maynards and authorized the
Receiver to execute the Agency Sale Agreement and to take such other steps as were
necessary and desirable for the completion of the liquidation of the Atikokan Property

(the “Liquidation Process”).

On September 27 and 28, 2011, Maynards conducted an auction of the Atikokan Property
except the Real Property, the results of which are summarized as follows:

Atikoken Forest Products Ltd.
Reconciliation of Liquidation Proceeds
CAD$
Total Proceeds from Liquidation 1,452,832
Less: Maynard's Costs {(125,000)
Maynard's Participation Fee (85,566)
Net Proceeds of Liquidation 1,242,266

Subsequent to the completion of the Atikokan Auction, successful bidders were required to
remove purchased Property from the real property located at Highway 623 Sapawe Road,
Sapawe, Ontario (the “Atikokan Site”). Delays were experienced in connection with the
removal of the purchased Property from the Atikokan Site due to bad weather and
difficulties experienced by Maynards in coordinating the dismantling and demolition efforts
of a number of purchasers and their agents. As a result of the delays, purchasers required
additional time to remove purchased Property. Accordingly, Maynards, in consultation with
the Receiver, granted extensions to the time for removal of the purchased Property. As of the
date of this Report, all of the items purchased by third parties during the Liquidation

pwc
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19.

Process have been removed from the Atikokan Site. Maynards has confirmed that the sale is
complete and that there are no remaining issues outstanding with respect to the Atikokan

Auction.

The Receiver entered into an agreement with 6322093 Manitoba Inc. o/a Global
Recycling & Recovery (“GRR”) whereby GRR took possession of the Atikokan Property
and the Northern Property, effective January 22, 2012, to obtain adequate time to
remove the assets that it purchased in the Atikokan Auction in exchange for GRR
providing $10,000 to cover all direct and indirect costs associated with maintaining the
Atikokan Property and the Northern Property, excluding professional fees until the date
that GRR departed the Atikokan Property and Northern Property. GRR departed the
Atikokan Property on or about May 10, 2012. While in possession of the Atikokan
Property, GRR facilitated the removal of certain third party assets at the Receiver’s
direction, including a weigh scale owned by the MNDMF.

THE RECEIVER’S EFFORTS TO SELL THE REAL PROPERTY

20.

21.

22.

Following the termination of the EACOM Transaction, in addition to negotiating the
Agency Sale Agreement with Maynards and completing the sale of certain of Atikokan’s
Property in the Liquidation Process, the Receiver subsequently confébted various
parties who had expressed an interest in the Real Property (the “Interested Parties”)

to determine whether these parties were interested in purchasing the Atikokan Site.

Commencing in early February 2012, the Receiver contacted four Interested Parties
regarding the sale of the Atikokan Site. The Receiver updated a dataroom with relevant
documentation related to the Atikokan Site and, subject to obtaining executed non-
disclosure agreements, provided access to the Interested Parties for the purpose of

commencing their due diligence.

On February 10, 2012, the Receiver sent an email to each of the Interested Parties
setting a deadline to submit a bid on the Atikokan Site of February 23, 2012 at 5:00pm
EST (the “Bid Deadline”). The Receiver included in this notice a draft asset purchase

pwe
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24.

25.

agreement which was to be used as the basis for any offers provided for the Atikokan
Site.

On the Bid Deadline, the Receiver received two offers for the Atikokan Site. The
Receiver reviewed the terms and conditions of these offers and determined that neither
offer for the Atikokan Site was acceptable. A summary of the relevant terms and
conditions of these offers is attached hereto as Confidential Appendix “A”. As
disclosure of the terms of these offers could negatively affect future efforts to realize on
the Atikokan Site, the Receiver is seeking an order sealing the Confidential Appendix A
until further order of the Court.

The Receiver has concluded that, at this time, the Atikokan Site is currently incapable of
being realized by it in an amount that justifies the effort to complete a sale. It is not cost
effective for the Receiver to remain in place solely in relation to the Atikokan Site until it
can be sold. The Receiver has discussed the status of the Atikokan Site with counsel for
G.E. Canada Equipment Financing G.P. (“GE”) and counsel for Buchanan Sales and
will provide control of the Atikokan Site to Atikokan / the Buchanan group, subject to
the charges and security interests associated therewith. On April 11, 2012, the Receiver
discussed the results of the sale process for the Atikokan Site with representatives from
both the MOE and the Buchanan group of companies and advised them of the
Receiver’s intention to cease its efforts to realize on the Atikokan Site. The Receiver is
unaware of any objections or concerns of the Buchanan group of companies or the
MOE, in this respect. Additionally, the MOE and Buchanan Sales will be served with
this Seventh Report.

On March 22, 2011, the Receiver received an offer for $45,000 in respect of 22 Maple
Cres, a residential house owned by Atikokan (the “22 Maple Offer”). The 22 Maple
Offer was the only offer received by the Receiver in respect of 22 Maple Cres. The
Receiver determined that Buchanan Sales had a prior ranking security interest in and to
22 Maple Cres. Buchanan Sales advised the Receiver that it did not wish the Receiver to
attempt to realize on 22 Maple Cres. On July 7, 2011, GE’s counsel, Stikeman Elliott

LLP, advised the Receiver that GE did not object to the Receiver allowing Buchanan

10
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Sales to deal with 22 Maple Offer directly. Accordingly, pursuant to the authority
granted to the Receiver in paragraph 3(1) of the Atikokan Receivership Order, the
Receiver released Atikokan’s interest in and to 22 Maple Cres in favour of Buchanan

Sales.

RECEIVER’S STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

26. The Receiver’s Statement of Cash Receipts and Disbursements for the period from

January 4, 2011 to June 8, 2012 is summarized as follows:

- STATEMENT OF RECEIPTS AND DISBURSEMENTS
For the Period from January 4, 2011 to June 8, 2012
RECEIPTS CADS
Net Proceeds of Liquidation 1,242,256
Receiver's Borrowings 425,000
Funding of Professional Costs 53,056
Pre Appointment GST Refunds 12,155
Rental Income 7,050
Cash on Hand 5,675
Interest Income 2,391
Miscellaneous 6,883
TOTAL RECEIPTS 1,755,366
DISBURSEMENTS
Payrol] 161,150
Rent / Telephone / Utility 149,130
Insurance 126,320
Operating Expenses 47,898
Receiver Fees & Disbursements 46,952
Legal Fees 18,219
Bank Charges 3,359
Statutory costs 1,804
Sales Tax (}HST, PST) 14,152
TOTAL OPERATING DISBURSEMENTS 568,984
Less: Repayment of Receiver's Borrowings (425,000)
Costs of Receiver's Borrowings (15,526)
NET RECEIPTS OVER DISBURSEMENTS 745,856
11

pwe



27.

28,

The majority of professional fees of the Receiver and its legal counsel have been and are
being paid directly by GE. Payment of the professional fees has been made directly to
the Receiver and its counsel and accordingly these funds are not included as receipts or
disbursements in the Statement of Cash Receipts and Disbursements set out above.
Further detail of the professional fees of the Receiver and its counsel in these

Receivership Proceedings are set out below and in the Fee Affidavits, filed separately.

As at the date of this Seventh Report, and as further described below, the Receiver
estimates additional disbursements of approximately $100,000 from cash on hand will
be required to complete the Receivership Proceedings, including payment of estimated
remaining fees and disbursements of the Receiver and its legal counsel and various
administrative costs for any liabilities of the Receiver incurred during the Receivership

Proceedings (the “Outstanding Disbursements”).

The Receiver respectfully requests that the Court approve the Receiver’s Statement of

Cash Receipts and Disbursements.

OBLIGATIONS TO LENDERS

30.

31.

As more particularly described in the Fifth Report, on July 25, 2011, Osler provided a
security review opinion to the Receiver (the “Osler Opinion”) stating that, subject to
the assumptions, qualifications and limitations contained therein, Osler is of the
opinion that the security granted by Atikokan in favour of each of GE and its related
entities (the “GE Entities”) creates a valid security interest in favour of the GE Entities

in the personal property described in its security.

As more particularly described in the Osler Opinion, in respect of the inter-creditor
arrangements between the GE Entities and Buchanan Sales (collectively, the “Secured
Lenders”), the Osler Opinion in effect states that, except for the personal property of
Atikokan classified as “motor vehicle”, the security granted by Atikokan in favour of the
GE Entities ranks in priority to the security granted by Atikokan in favour of Buchanan

Sales. In respect of the collateral classified as “motor vehicle”, the security granted by

12
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Atikokan in favour of Buchanan Sales ranks in priority to the security granted by
Atikokan in favour of the GE Entities.

32. In summary, the Company’s obligations to the GE Entities are governed by the following
agreements and other documents (collectively, the “GE Credit Agreements™):

i)

i)

iii)

v)

V)

vi)

Equipment Loan and Security Agreement dated April 2, 2007 (the “Initial
Atikokan ELSA”) as amended March 25, 2009 (the “First Atikokan ELSA
Amendment”) as further amended on June 18, 2009 (collectively the
“Atikokan ELSA”™);

General Security Agreement (the “Atikokan GSA”) dated April 2, 2007 granted
by Atikokan in favour of the GE Entities;

Charge/Mortgage for a principal amount of $13,000,000 in favour of the GE
Entities incorporating the Standard Charge Terms (as defined therein) and
registered against the title to the Atikokan Site on April 2, 2007 (the “Atikokan
Charge”) and an agreement amending charge dated March 16, 2009 (the
“Atikokan Charge Amendment”) registered on March 30, 2009;

Acknowledgement of Standard Charge Terms to the GE Entities dated March 30,
2007 from Atikokan (the “Atikokan Acknowledgement”);

Guarantee and Indemnity as amended on March 25, 2009 granted by Atikokan in
favour of GE relating to certain obligations of Northern to GE (the “Atikokan

Guarantee”); and

Equipment Security Agreement dated March 25, 2009 granted by Atikokan in
favour of GE (the “Atikokan ESA”).

33. The principal amount owing under the GE Credit Agreements as of November 30, 2010 was

approximately $8,626,641.

34. The Company’s obligations to Buchanan Sales are governed by the following agreements

pwe
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and other documents (collectively, the “Buchanan Credit Agreements”):

1)

ii)

iii)

v)

vi)

vii)

Demand Debenture in the principal amount of $5,000,000 dated February 27,
2008 granted by Atikokan in favour of Buchanan Sales (the “Buchanan
Sales/Atikokan February 27 Debenture”);

Charge/Mortgage for a principal amount of $5,000,000 in favour of Buchanan
Sales registered on March 7, 2008 (the “First Buchanan Atikokan Charge”);

Demand Debenture in the principal amount of $5,000,000 dated November 27,
2008 granted by Atikokan in favour of Buchanan Sales (the “Buchanan
Sales/Atikokan November 27 Debenture”);

Charge/Mortgage for a principal amount of $5,000,000 in favour of Buchanan
Sales registered on November 28, 2008 (the “Second Buchanan Atikokan

Charge”);

Waiver dated March 25, 2009 (the “Buchanan Sales re Atikokan Waiver”)

granted by Buchanan Sales in favour of the GE Entities;

Postponement of Interest registered March 30, 2009 pursuant to which Buchanan
Sales’ rights under the First Buchanan Atikokan Charge are postponed to the rights
held by the GE Entities under the Atikokan Charge; and

Postponement of Interest registered on March 30, 2009 pursuant to which the
rights under the Buchanan Sales’ Second Buchanan Atikokan Charge are
postponed to the rights held by the GE Entities under the Atikokan Charge.

35. The principal amount owing under the Buchanan Credit Agreements as of January 4, 2011

was approximately $10,046,500.

pwc
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REQUEST FOR APPROVAL OF THE GE DISTRIBUTION

36. The Receiver is seeking an order of the Court approving a distribution by the Receiver to
the GE of $640,000 on account of the GE Entities’ secured indebtedness under the GE

Credit Agreements.

37. As summarized in the Receiver’s receipts and disbursements for the period ending June
8, 2012, the Receiver is in possession of $745,856. After the GE Distribution, the
Receiver will retain cash of approximately $100,000 to fund the costs associated with
the Receiver fulfilling its duties. Upon payment of all of the Outstanding
Disbursements, any residual amounts will be distributed to GE, subject to the Court

granting the relief sought by the Receiver as set out in this Seventh Report. The

following is a summary of the Receiver’s funds available for distribution:

Proposed GE Distribution
CADS$

CASH ON HAND 745,856
Reserve:

Unpaid Professional Fees and work in progress 52,330

Remaining Costs 50,000
Total Reserve 102,330
Net funds available for distribution 643,525

38. The Receiver’s estimate of accrued costs to date includes:
i) professional fees for the Receiver and the Receiver’s counsel of approximately

$52,000 including amounts invoiced which will be paid shortly, and amounts

accrued for professional costs to date; and

i) other costs for the administration of the estate from the date of the
Receivership of approximately $50,000, including final invoices for costs such

as utilities and insurance and an estimate of professional costs associated with

the completion of the Receivership Proceedings.
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39.

40.

41.

42.

Paragraphs 17 and 20 (as amended) of the Receivership Order provided for certain

charges against the assets of the Company, in the following priority:
i) Receiver’s Charge; and

i1) Receiver’s Borrowing Charge in the amount of $450,000.

The Receiver will maintain the Receiver's Charge for costs associated with the
completion of the Receivership Proceedings. All borrowings by the Receiver under the
Receiver’s Borrowing Charge have been repaid and no amounts remain outstanding in

respect of amounts previously borrowed from GE by the Receiver.

The Receiver has reviewed the payroll records of Atikokan and has confirmed that no
“wages” (as defined in the BIA) are owing to former employees of Atikokan pursuant to

section 81.4 of the BIA.

Accordingly, the Receiver respectfully seeks an order approving and authorizing the

payment of the GE Distribution.

REQUEST FOR APPROVAL OF THE BUCHANAN SALES DISTRIBUTION

43-

44.

45.

As described above, the security held by Buchanan Sales ranks in priority to the security

held by GE in respect of that property which is defined as “motor vehicle”.

Based on its review of the detailed lot-by-lot results of the Liquidation Process, the
Receiver has determined that gross proceeds from the sale of “motor vehicles” of $5,250
were realized by Maynards. The Receiver has advised Buchanan Sales’ legal counsel,
Blake Cassels & Graydon LLP that it is of the view that a pro-rata share of the costs of
preserving and protecting these assets as well as the costs of liquidating the assets
should be borne by both Buchanan Sales and GE. Accordingly, the Receiver proposes to
distribute $3,000 to Buchanan Sales (the “Buchanan Sales Distribution”) in
connection with net amounts realized from the sale of “motor vehicles” resulting from

the Liquidation Process.
The Receiver respectfully seeks an order approving and authorizing the payment of the

16
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Buchanan Sales Distribution.

REQUEST FOR FEES APPROVAL

46.

47.

48.

49.

The Receiver and Osler have maintained detailed records of their professional time and
costs. The Receiver is seeking the approval of its fees and disbursements and those of
Osler for the period from December 21, 2010 to April 30, 2012 (the “Period”) in

connection with the performance of their duties in the Receivership.

Pursuant to paragraph 17 of the Receivership Order, any expenditurc or liability
properly made or incurred by the Receiver, including the fees and disbursements of the
Receiver and the fees and disbursements of its legal counsel, were authorized to be paid
on a periodic basis subject to any final assessment or taxation as may be ordered by the
Court. In addition, the Receiver's Charge was granted as security for, inter alia, the fees

and disbursements of the Receiver and its counsel.

The total fees of the Receiver during the Period amount to $332,330.32, together with
expenses and disbursements in the amount of $24,141.74 (both excluding Harmonized
Sales Tax (“HST”)) (collectively, the “Receiver’s Fees and Disbursements”). The
time spent by the Receiver’s personnel during the Period is more particularly described
in the Affidavit of Tracey Weaver of the Receiver (the “Weaver Affidavit”), sworn in
support hereof and filed separately. Exhibit “A” to the Weaver Affidavit is a summary of
the personnel, hours, and hourly rates charged by the Receiver in respect of the

Receivership proceedings for the Period.

The total fees incurred by the Receiver for services provided by Osler during the Period
amount to $150,769.50 together with expenses and disbursements in the amount of
$1,466.42 (both excluding HST) (collectively, the “Osler Fees and
Disbursements”). The time spent by Osler personnel during the Period is more
particularly described in the Affidavit of Shireen Young of Osler (the “Osler
Affidavit”), sworn in support hereof and filed separately. The Osler Affidavit provides

a summary of the personnel, hours, and hourly rates charged by Osler in respect of the

17
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Receivership for the Period.

50. The Receiver respectfully submits that the Receiver’s Fees and Disbursements and the
Osler Fees and Disbursements are reasonable in the circumstances and have been
validly incurred in accordance with the provisions of the Receivership Order.
Accordingly, the Receiver now seeks the approval of the Receiver's Fees and

Disbursements and the Osler Fees and Disbursements.

REMAINING DUTIES

51. As summarized herein, the Receiver has completed its duties as set out in the
Receivership Order and subsequent orders, with respect to the Atikokan Property,

except for the following outstanding matters (the “Remaining Duties”):
i) payment of the Outstanding Disbursements;
ii) distribution of the remaining funds on hand to GE; and
iii) other administrative matters incidental to the Receiver’s appointment.

52. Notwithstanding the fact that there are certain Remaining Duties, the Receiver is of the
view that it is appropriate to seek an order of the Court discharging the Receiver at this
time. The Remaining Duties are not disputed and the Receiver will be able to complete
the Remaining Duties within a reasonable period of time. As a result, the Receiver is of
the view that it ought to be discharged as part of this motion so that the creditors are

not required to fund another motion in this Receivership Proceeding.

RECOMMENDATION

53. The Receiver respectfully requests and recommends for the reasons outlined above in this

Seventh Report that this Court make an Order, inter alia:

i) approving the activities of the Receiver as set out in the Sixth Report and the
Seventh Report including the Receiver’s Statement of Cash Receipts and

Disbursements set out herein;
18
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vi)

vii)

viii)

sealing Confidential Appendix A containing the bid summary for the Atikokan
Site;

approving the GE Distribution;
approving the Buchanan Sales Distribution;

approving the fees and disbursements of the Receiver and its counsel, as set out

in this Seventh Report and the Fee Affidavits;

approving the distribution of the remaining monies in relation to the Atikokan
Property to GE;

discharging the Receiver subject to the Receiver completing its administration
of the Receivership Proceedings and completing the Remaining Duties; and

declaring that PwC is immediately released from any liability that PwC now has
or may hereafter have by reason of, or in any way arising out of, the acts or
omissions of PwC while acting in its capacity as Receiver, save and except for the

Receiver’s gross negligence or willful misconduct.

All of which is respectfully submitted this 28% day of June, 2012.

PricewaterhouseCoopers Inc.
In its capacity as Receiver of
Atikokan Forest Products Ltd.

o P

Greg Prince

Senior Vice President
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Court File No. CV-10-9041-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

G.E. CANADA EQUIPMENT FINANCING G.P.

Applicant

-and-
ATIKOKAN FOREST PRODUCTS LTD.

Respondent

AFFIDAVIT OF TRACEY WEAVER

I, Tracey Weaver, of the Town of Whitby, in the Province of Ontario, MAKE OATH AND SAY that:

1.

[ am a Vice President of PricewaterhouseCoopers Inc. (“PwC”) and, as such, I have knowledge of
the matters hereinafter deposed to except where stated to be on information and belief, and

whereso stated, I verily believe it to be true.

On January 4™ 2011, pursuant to an order of the Court (the “Appointment Order”), PwC was
appointed receiver (the “Receiver”) pursuant to section 243(1) of the Bankruptcy and Insolvency
Act, R.S.C. 1985, c. B-3, as amended and section 101 of the Courts of Justice Act, R.S.0. 1990, c.
C-43, as amended, over all the assets, undertakings and properties of Atikokan Forest Products
Ltd. (“Atikokan’). The Appointment Order was granted pursuant to the application by G.E.
Canada Equipment Financing G.P.

Pursuant to the Appointment Order, the Receiver has provided services and incurred
disbursements, in the amount of $338,287.97 and $26,614.62 respectively (both excluding
Harmonized Sales Tax (“HST”)) in the period from December 21, 2010 to May 31, 2012 (the
“Period™) with respect to services provided. The Receiver’s disbursements include legal fees and
disbursements paid to Osler, Hoskin & Harcourt LLP (“Oslers”), in the amount of $2,697.00.
Attached hereto and marked as Exhibit "A" to this my Affidavit is a summary of all invoices

rendered by the Receiver on a periodic basis during the Period (the “Accounts™).
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10.

11

True copies of the Accounts, which include a fair and accurate description of the services provided
along with the hours and applicable rates claimed by the Receiver, are attached as Exhibit “B” to

this my Affidavit.

The Receiver has previously filed six reports with the Court with respect to its conduct and the
receivership proceedings (the “Previous Reports™). In addition, and contemporaneously with the
filing of this Affidavit the Receiver is filing its seventh report to the Court (the “Seventh
Report”). Details of the activities undertaken and services provided by the Receiver in connection
with the administration of the receivership proceedings are described in the Previous Reports and

the Seventh Report.

In the course of performing its duties pursuant to the Appointment Order, the Receiver’s staff has
expended a total of 888.3 hours during the Period. Attached as Exhibit “C” to this my Affidavit is,
a schedule setting out a summary of the individual staff involved in the administration of the
receivership and the hours and applicable rates claimed by the Receiver for the Period. The

average hourly rate billed by the Receiver during the Period is $380.83

The total amount of professional fees and disbursements being claimed for work performed by the

Receiver during the Period is $364,902.59 (excluding HST).

The Receiver requests that this Honourable Court approve its Accounts for the Period, in the total

amount of $364,902.59 (excluding HST) for services rendered and recorded during the Period.

Oslers, as independent legal to the Receiver, rendered services throughout these proceedings in a
manner consistent with the instructions of the Receiver and have prepared an affidavit with respect
to the services rendered during the Period. The Receiver has reviewed the invoices rendered by

Oslers during the Period.

The Receiver’s fees and disbursements for the period from June 1, 2012 to completion of all work
relating to the receivership proceedings will be calculated and billed at the standard rates currently
in effect. Barring unforeseen circumstances, I estimate that those fees and disbursements will not

exceed $15,000.00, excluding the fees and disbursements of legal counsel.

To the best of my knowledge, the rates charged by the Receiver and Oslers are comparable to the

rates charged for the provision of similar services by other large accounting and legal firms in the

Toronto market.
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12. 1 verily believe that the fees and disbursements incurred by the Receiver and Oslers are fair and

reasonable in the circumstances.

13. This Affidavit is sworn in connection with a motion for an Order of this Honourable Court to,
among other things, approve the fees and disbursements of the Receiver and those of its legal

counsel and for no improper purpose.

SWORN BEFORE ME at the City
of Toronto, in the Province of
Ontario, this 29« day of June,
2012.

R e e

Commissioner for Taking ) Tracey Weaver
Affidavits, etc.

Donalda Pauline Smith, a
Commissioner, ete., Province of Ontario,

for PricewaterhouseCoopers inc,,
Explres April 28, 2014,
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Exhibit "A"
PricewaterhouseCoopers Inc.
Receiver of Atikokan Forest Products
S t of Fees § v
For the period from December 21, 2010 to May 31, 2012
Fees &
Invoice Period Fees Discount Amount Fees Disbursements  Disbursents GSTHST Total
Billed

TR132701123 For the period May 1 to May 31, 2012 7,008.00 (1,051.356) 5,957.65 2,472.88 8,430.53 1,095.97 9,526.50
TR132700906 For the period March 1 to April 30, 2012 5,786.50 (867.98) 4,918.52 245.93 5,164.45 671.38 5,835.83
TR132700667 For the period February 1 to February 29, 2012 8,675.00 (1,301.25) 7,373.75 890.69 8,264.44 1,074.38 9,338.82
TR132700248 For the period January 1 to January 31, 2012 5,808.50 (580.85) 5,227.65 261.38 5,489.03 713.57 6,202.60
TR132700054 For the period December 1 to December 31, 2011 3,103.50 - 3,103.50 155.18 3,258.68 423.63 3,682.31
TR131702444 For the period November 1 to November 30, 2011 4,352.50 (435.25) 3,917.25 195.87 4,113.12 534.72 4,647.84
TR131702255 For the period October 1 to October 31, 2011 2,714.00 - 2,714.00 135.70 2,848.70 370.47 322017
TR131702033 For the period August 16 to September 30, 2011 9,826.50 - 9,826.50 1,155.89 10,982.39 1,427.71 12,410.10
TR131701850 For the period July 16 to August 15, 2011 26,633.50 (2,663.35) 23,870.15 1,188.51 25,168.66 3,271.93 28,440.59
TR131701587 For the period June 25 to July 15, 2011 10,552.00 - 10,552.00 646.35 11,198.35 1,455.79 12,654.14
TR131701472 For the period June 1 to June 24, 2011 10,652.50 - 10,652.50 532.63 11,185.13 1,454.07 12,639.20
TR131701407 For the period May 1 to May 31, 2011 46,435.00 - 46,435.00 2,337.82 48,772.82 6,340.48 55,113.30
TR131701141 For the period April 1 to April 30, 2011 39,275.50 (5,000.00) 34,275.50 1,842.82 36,118.32 4,695.38 40,813.70
TR131700990 For the period March 1 to March 31, 2011 40,858.50 (5,000.00) 35,858.50 4,847.22 40,705.72 5,201.74 45,997 .46
TR131700651 For the period January 16 to February 28, 2011 105,402.50 (15,000.00) 90,402.50 5,846.41 96,248.91 12,512.36 108,761.27
TR131700240 For the period December 21, 2010 to January 15, 2011 43,103.00 - 43,103.00 3,849.34 46,952.34 6,103.81 53,056.15
Total 370,188.00 (31,900.03) 338,287.97 26,614.62 364,802.59 47,437.38 412,339.97

Fees 370,188.00

Discount (31,900.03)

Disbursements 26,614.62

Total 364,902.59

This is Exhibit "A” referred to in the Affidavit of
Tracey Weaver, sworn before me this

427% day of { Juﬂﬁ L2012

A commissioner, etc.

Donalda Pauline Smith, a
Commlssloner, etc., Province of Ontaro,
for PricewaterhouseCoopers ing.,
Explres Apdl 28, 2014,
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Exhibit “B”
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
G.E. CANADA EQUIPMENT FINANCING G.P.
Applicant
-and-
ATIKOKAN FOREST PRODUCTS LTD.

Respondent

True Copy of Accounts

This is Exhibit “B” referred to in the Affidavit of
Tracey Weaver, sworn before me this
2944 day of June, 2012

W“@WJ \(é

A commissioner, etc. 7

Donalda Pauline Smith, a
Commissioner, etc., Province of Ontaro,
for PricewatarhouseCoopers Inc.,
Explres Apdl 28, 2014.
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Statement of Fee

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON M5H 1Vv8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile; +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752
E-mail: gregory.n.prince@ca.pwc.com

Bill Date: January 28, 2011
Payment requested by:
February 12, 2011

Invoice No.: TR131700240

FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period up to January 15, 2011.

FEES

DISBURSEMENTS

TOTAL FEES AND DISBURSEMENTS
HST

TOTAL DUE

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code: HKBCCATT
CAD Account: 064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.

CAD

$43,103.00

$3,849.34

$46,952.34

$6,103.81

$53,066.15




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period to January 15, 2011

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 14.0 600 8,400.00
F BOUCHARD 8.0 600 4,800.00
VICE PRESIDENT
T WEAVER 2.9 500 1,450.00
S GAUDREAULT 15.0 500 7.500.00
M ARMSTRONG 1.3 500 650.00
MANAGER
N LABBE 43.0 350 15,050.00
J REIMCHE 6.1 350 2,135.00
SR ASSOCIATE
D SMITH 6.0 265 1,590
ASSOCIATE
W PITTMAN 5.0 175 875.00
ADMINISTRATOR
A BOULDING 0.8 150 120.00
D H YANG 1.5 150 225.00
SUPPORT STAFF
J HUBERT 2.8 110 308
106.4 43,103.00
FEES 43,103.00
DISBURSEMENTS
Administration fee 2,155.15
Other disbursements 1,694.19
3,849.34
FEES AND DISBURSEMENTS: 46,952.34
HST 6,103.81
TOTAL AMOUNT DUE: 53,056.15

34
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Client GE Canada Equipment Financing
Job Re: ATIKOKEN FOREST PRODUCTS LTD. - Receiver
Show to date 1/15/2011
* Staff Date Hours Memo
WEAVER TRACEY (CAD02224) 11312011 0.1 instructions to CMT regarding stat work, bank accounts, website etc.,

1/3/2011 01 Instructions to D.S. regarding website. Brief disc. with N.L. regarding Receiver's bank
accounts, statutory work etc.,

1/5/2011 06 Edits to website.E-mails regarding employee issues. Draft of $.245/S246 report and e-mail
toN.L. and J.R.

1/6/2011 0.1 Executing letters to freeze bank accounts.

1/6/2011 01 E-mails regarding pension plans and arranging to forward appointment docs. to insurer.

1/10/2011 0.1 Brief disc. with Nathaly regarding statutory work.

1/11/2011 0.1 Approving and executing mail re-direction forms and fees.

1/12/2011 0.1 Executing correspondence for post appointment accounts CRA.

1/13/2011 0.7 Going over $.245/5246 report and mailing materials with Wendy Pitman. Instructions to
D.Y. regarding payroll. Approving correspondence for post-appointment WSIB and GST
accounts. Approving payroll.

1/14/2011 1.0 Edits to 8.245/5246 report. Edits to mailing list and instructions to W.P, re mailing.

BOULDING ADELAIDE (CA002759)  1/6/2011 0.3 Print copy of appointment document. Prepare documentation for Royal Bank to open
trustee account, fax. Email bank information to G. Prince, J. Reimche and N. Labbe.
Email J. Reimche & N. Labbe re pre appointment bank information.

1/6/2011 0.5 Review and print email from N. Labbe re pre appointment bank account. Search TD
Canada Trust website for bank address Prepare documentation TD Bank re closure of
account and transfer of funds to receivers account, revisions as requested by T. Weaver.
Review & sign off on cheque scribe setup.

SMITH DONALDA (CAQ07437) 1/3/2011 0.2 Arrange for new website.

1/4/2011 11 Prepare website set up and draft update waiting for signed Court Orders. Prepare pdf
documents for posting.

1/5/2011 0.7 Prepare documents for website. Update website with Court approved documents.

1/6/2011 0.2 Update website. File in BRS Power.

171172011 0.3 Follow up on transfer from GE. Discussions with Jonathan on information required for
employees’ wire transfers.

1/12/2011 0.2 Follow up on banking information for employees being retained by PwC. Obtain quote from
Globe and Mail for sales ad.

1/13/2011 0.8 Prepare payroll schedule for source deductions and follow up on obtaining the individual
empioyee payment information. Update website.

1/14/2011 25 Creditors mailing of Notlce and Statement of the Receiver. Update website.

LABBE NATHALY (CA016857) 12/22/2010 13 Work on Pre-filing report as Proposed Receiver with Jonathan Reimche.

12/23/2010 1.8 Discussion with Frederic regarding sales process and deadline. Work with Jonathan on the
Report as Proposed Receiver. Conference call with Michael and Frederic re: sales
process. Modifications on the Consent form for the Court and deliver originals to
Stikemans' office.

12/24/2010 05 Filing documents on BRS.

12/29/2010 0.5 Received comments from Elizabeth Pilon, make changes on the report of the Proposed
Receiver and send it to Greg.

12/30/2010 1.0 Make Greg's final changes on report and prepare the (mirror) report for Atikokan. Send by
email to Greg.

1/3/2011 35 Preparing documents for Atikokan and Northem Sawmills. Finalize travel issues. Meeting
with Greg. Conference call with GE, Stikeman and Osler.

1/4/2011 5.0 Driving time from Thunder Bay to Atikokan Forest Products. Discussion with M. Harry
Bruyere, manager of Atikokan. Conference call with Greg Prince, Christopher Rankins,
Tracey (Osler) and Efizabeth (Stikeman). Meeting with Harry Bruyere re our appointment
and work to be done.

1/5/2011 75 Meeting with Harry Bruyere and Rod Swedian at Atikokan site. Visit buildings and assets,
took pictures, asked questions, etc. (Equipment, rolling stock, etc.). Arrange for locks to
be changed. Collect information needed for insurance, books, assets, responsibilities,
environmental, etc. Discussion with Jonathan about the books at Thunder Bay and re
contacting Harry Mercer . Prepare agreement for possessing keys, as guardian of the
assets, and get signature from Harry and Rod. Call the locksmith for instructions.

1/6/2011 0.3 Discussion with the locksmith and instructions for the invoice.

1/6/2011 16 Meeting with Harry Mercer. Mapping on BRS. Get more information about suppliers, bank

accounts, monthly expenses, etc. Send information about bank accounts and mail
redirection to Tracey Weaver.
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* Staff

Date

Hours

Memo

YANG DAN HUA (CA022802)

REIMCHE JONATHAN (CA012196)

PITTMAN WENDY (CA022477)

1/7/2011

1/10/2011

1/11/2011

1/12/2011
1112/2011

1/13/2011
1/13/2011

1/14/2011

1/6/2011

11172011

1/12/2011

1/13/2011

12/22/10

12/23/10

12/24/10
01/03/11

12121110

01/04/11
01/0511
01/13/1

01/14/11

3.0

5.0

15

05
25

2.6
3.0

20

03

04

0.2

0.6

0.2
1.1

08

03
0.4
1.5

2.9

Mapping on BRS. Working on insurance form and discussion with Jonathan and Joanne
(Firstbrook). Working on Receiver certificate. Meeting with Greg. Conference call with
GE, Osler, Stikeman and PwC (update of possessions and concems on the matters).
Send the Receiver's certificate to Christopher Rankins (GE) by email.

Discussion with Harry Bruyere re: serial number of the Buchanan roffing stock on the site
and questions on the house. Further information to Joanne regarding the 3 pickups for
insurance. Discussion with Bruce from the Union regarding list of the empioyees and
severance pay. Try to reach Danis Leroux and send him an email regarding employees
information and severance pay.

Finalize 1st Receiver's report and send it to Osier for comments. Receive the AD, teaser
and NDA from PwC Montreal, request Greg and Jon 's comments by email. Receive
information from Jane/Harry Mercer. Conference call with MOE (Mario, Trina, elc.).

Conference call from MNR regarding 4 pieces of land in the Atikokan site.

Complete notice (BIA 245/246) and ask Atikokan Management for missing information.
Changes on the Advert and the Teaser received by Greg and send them to Osler. Receive
the NDA draft from Osler and send it to Frederic for comments. Conf call with Russ York
and Jonathan. Other conf call.

Finalize the report (BIA 245/246), the Creditor list and the mailing list.

Changes on Advertisement and teaser. Send to Osler and Stikeman for comments.
Several conference calis re SFL info and Keys financials. Call with Frederic Bouchard
regarding Advertisement and teaser. Problems with email between Osler and PwC. Deliver
hard copy to Osler's office. PDF the final version and send to Osler and Stikeman. Prepare
note for the Court hearing.

Hearing at Court for approval on the Advert and the Teaser. File of relevant information on
the advertisement, teaser, Court order, etc. on BRS-Power. Discussion with Jonathan
regarding WEPPA. Email to CanHelp in order to get 2 secured websites for the sale
process. Emait to Donna for the advertisement on the Globe&Mail with the new brand, etc.

Setup new account in Newviews and Troy cheque writing software.

Fax letter to bank to freeze company bank account and transfer balance of fund over to
receiver account.

Phone cail RBC re: incoming wire transfer, update Newviews.

Prepare letter of direction re: redirection of maiis.

Post disbursement in Newviews, prepare cheque requisition form, run cheque, obtain
signature, photocopy signed cheque, voucher for filing.

Prepare letter to CRA re: open subaccount for GST and Payroli, prepare label, courier to
CRA, file in BRS Power, copy to file.

Prepare letter of direction re: wire transfer requests, update Newviews, update payroli
schedule.

Prepare letter of direction re: request new EHT and WSIB account number.

Review motion materials. Discussions with G. Prince and N. Labbe re engagement and
materials. Review asset information on saw mills. Review draft Proposed Receiver's report
and make edits. Discussions re same with G. Prince and N. Labbe.

Review updated motion materials and provide comments to Counsel. Various discussions
and calfs with G. Prince and N. Labbe re Report. Various calls and correspondence with G.
Prince, N. Labbe, F. Bouchard and M. Armstrong re Sales Process. Call with Stikemans
and Oslers re Sales Process and Motion Materials. Correspondence with Stikemans re
Companies' assets.

Engagement administration.

Discussions with N. Labbe and G. Prince re receivership. Review documentation provided
by Biakes. Prepare materials for Receivership.

Conference call with GE, Stikeman and Osler re: issues outstanding. Changes in the
Engagement letters for Northem and Atikokan.

Drafted S.245/5246 report for both companies.

Updated draft $.245/5246 report for both companies.

Drafting the Notice of Receivership, $.245/S246 report, for both Northern Saw and
Atikokan and put together mailing lists.

Prepared and put together copies of the Notice of Receivership, $.245/5246 report, for all
creditors and employees of both Atikokan and Northern Saw Milis.
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* Staff

Date

Hours

Memo

PRINCE GREG (CAQ65586)

BOUCHARD FREDERIC (CA008738)

GAUDREAULT SIMON (CA010804)

12121110

12/29/10
12/30/10

01/03/11
01/04/11

01/05/11

01/06/11
01/07/11

1/10/2011

1/11/2011

1/11/2011

1/12/2011

1/13/2011

1/14/2011

1/11/2011

1/11/2011

1/12/2011
1/13/2011
1/14/2011

1/6/12011
17712011

1/10/2011

1/11/2011

1/12/2011

1/13/2011
1/14/2011

3.8

1.3
18

03
19

03

0.2
1.0

0.5

08

08

10

4.0

20

1.0
0.5
0.5

08
28

1.8

1.5

28

3.5
20

Call with Liz Pillon and review of background information ;

Review information provided by GE ;

Call with Liz Pillon. Call with Chris Rankin of GE. Emails to and from F. Bouchard (PwC
Montreal). Review background information ;

Call with Liz Pillon. Review background material);

Review background material ;

Conf. call with Liz Pillon, Mat Murdock, Chris Rankin re: status of mills. Review
background information and material ;

Emails to and from Stikeman Elfiott;

Various calls with GE, Stikeman Eliott and Osler ; and

Conf. call with Stikeman Elfiott, GE, Osler. Numerous emails to and from Liz Pillon. Emails
to and from GE. Review background materials .

Drafting, reviewing, revising and editing draft Court Report of the Proposed Receiver.
Drafting, reviewing, revising and editing Court Reports for Atikokan and Northem.
Numerous emails to and from legal counsel for GE, Buchanan / Lucky Star and Proposed
Receiver's independent counsel.

Review motion materials and prepare for attendance at Court on Jan. 4.

Prepare for and attend at Court re: appointment of receiver for Atikokan and Northern.
Emails to and from Reimche and Labbe re: attendance at Atikokan and Northem sites.
Emails to and from F. Bouchard re: sale process timing and timing to complete teaser and
advertisement to submit to Court. Emails to and from T. Sandler re: MOE and
environmental memo. Call with L. Pilion, J. Reimche, N. Labbe, and T. Sandler re:
Receiver's attendance on site, and review of mill sites for both Atikokan and Northern.
Review draft press release from Buchanan re: appointment of Receiver. Emails to and
from J. Moher.

Emails to and from FSCO re: pension plan status of both Atikokan and Northern. Emails to
and from Liz Pition. Email from Jackie Moher re: confirmation of ownership of Northern
and Atikokan. Emails to and from T. Weaver re: WEPPA duties and employee claims
processing.

Emails to and from N. Labbe. Emails to and from T. Sandler and Liz Pillon.

Meetings with N. Labbe and J. Reimche. Prepare for and attend on conference call with
GE and counsel. Conf. call with Bill Thornton, Assistant Deputy Minister of Ontario
Ministry of Northem Development, Mines and Forestry. Review letter to RBC and WSIB re:
garnishment proceedings and calls with Artem M. of Osler re: same.

Discussions with N. Labbe and J. Reimche. Tcali with Osler (T. Sandier). Labbe re:
Receiver's first report.

Labbe re: Receiver's first report. Numerous discussions with T. Sandler. Emails to and
from Artem M (Osler) re: NDA. Discussions with J. Reimche and N. Labbe.

Conference call with Osler re: Northem Sawmills related issues, review of environmental
matters, review of real property that is saleable and inter-relationships with Northem Wood
Preservers.

Provide comments on advertisement and teaser. Several discussions with Osler and
Stikeman regarding the advertisement and teaser

Discussion with Elizabeth Pilon regarding financial information on the teaser. Discussion
with Nathaly Labbe to remove the SFL and financial information.

Meeting with Nathaly Labbe and with Artem at Osler, in preparation for court hearing.
Receive the court order regarding the advertisement and the teaser.

Newsprint ad, Teaser and conf call to discuss SFL and water treatment 11/01/11 3 hours
Review of filing (sales process) documents during the X-mas period: 5 hours

Time prior to opening of account: revised CIM from E&Y, internal meeting to set up M8A
strategy
Review ITO document and NDA

Internal discussion on strategy with Simon and on ITO + website

intemal discussion for website, ITO and NDA. Discussion with Rick Doman Eacom and
Yves Laflamme ABH.

Reading of the Court document

Reading of Court Document
Preparation of Teaser and newspaper advertising

Teaser

Analysis of the book prepared by E&Y for Northem and Atikokan
Invitation to offer

Conference call

Teaser

Invitation to offer
Invitation to offer
Invitation to offer
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* Staff Date Hours Memo
HUBERT JESSICA (CA0257086) 1/11/2011 1.8 Transcription of Excel spreadsheets (12) with formuias
1/13/2011 1.0 Visualisation et sélections des meilleurs clichés pour rappel d'offres
ARMSTRONG MICHAEL (CA035527) 1/10/2011 0.1 Locate and make contact with ON gov't re: fibre supply agreements for both mills
1/11/2011 0.5 Conference call with FB, JR re: discussion and next steps for the sales process for both
mills; review of teaser, ad and NOI draft documents for sales process for both milis
1/12/2011 0.2 Discussions with JR and arranging call with MNDMF re: fibre and impacts on sales
process
1/14/2011 05 Cali with Ministry to understand fibre issues related to the sales process
TOTAL: 106.4
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON M5H 1v8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Bill Date: March 29, 2011
Payment requested by: April 13, 2011
Invoice No.: TR131700651

CAD
FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd. for the period
January 16 to February 28, 2011.
FEES $90,402.50
DISBURSEMENTS $5,846.40
TOTAL FEES AND DISBURSEMENTS $96,248.90
HST $12,512.37
TOTAL DUE $108,761.27

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 159
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code:  HKBCCATT
CAD Account: 064871.001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary

For the period to January 16 to February 28, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE
F BOUCHARD

DIRECTOR
B EAKET

VICE PRESIDENT
T WEAVER

S GAUDREAULT
M ARMSTRCONG

MANAGER
N LABBE
J REIMCHE

SR ASSOCIATE
D SMITH

ASSOCIATE
W PITTMAN

ADMINISTRATOR
A BOULDING
D H YANG

SUPPORT STAFF
J HUBERT
L CRITTENDEN

FEES
Less: Courtesy discount
NET FEES

DISBURSEMENTS
Administration fee

Other disbursements

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate 3

122 600 7,320.00
58.0 600 34,800.00
3.0 600 1,800.00
8.9 500 4,450.00
27.5 500 13,750.00
26 500 1,300.00
859 350 30,065.00
9.7 350 3,395.00
23.2 265 6,148
14 175 245.00
7.9 150 1,185.00
486 150 690.00
20 110 220
0.3 115 35
247.2 105,402.50
105,402.50

(15,000.00)
7 90,402.50

4,520.13

1,326.28

5,846.41

96,248.91

12,512.36

108,761.27
————
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Client GE Canada Equipment Financing
Job GE re ATIKOKEN FOREST - Receiver
Show to date 2/28/2011
* Staff Date Hours Memo
WEAVER TRACEY (CA002224) 1/17/12011 0.2 Reviewing and edits to website update. Instructions to W.P. regarding utility and supply
letters for post appointment.

1/17/2011 01 Following up and instructions to A B. regarding bank accounts. Instructions to W.P. for
utility and supply letters post appointment.

1/18/2011 0.2 Approving cheques. E-mails regarding T.4 and ROEs and e-mails with legal regarding
WEPPA.

1/18/2011 0.1 Following up and confirmation of advertisement.

1/24/2011 0.2 Message from Union Rep. Telephore call with Union Rep.

1/24/2011 0.4 Following up with legai counsel regarding WEPPA issue. Perusing memo from iegal
counsel, Telephone call to legal counsel regarding WEPPA. Telephone call with CEP.
Brief disc. with G.P. Brief disc. with Nathaly.

1/27/2011 04 Various calls and e-mails regarding WEPPA compliance. E-mails regarding WSIB and
payroll.

1/28/2011 0.1 Reviewing and approving payroll and instructions to D.Y.

1/31/2011 1.3 Reviewing WEPPA materials. E-mail to N.L. Following up with Union. Brief meeting with
D.S. Reviewing and edit to WEPPA control sheet. Reviewing and approving cheques.

1/31/2011 0.7 Reviewing WEPPA materials and e-mail to N. L. Foliowing up with Union. Brief disc. with
D.S. Edits to WEPPA control sheet. Telephone calls with union and CEP's legal counsel.

212011 a1 Disc. with D.S.
21212011 1.2 Telephone call with Union Rep. regarding the Union's proof of claim and WEPPA
compliance. Reviewing WEPPA analysis and edits thereto. E-mail to Union Rep.

2/4/2011 0.1 E-mails with Union.

217i2011 0.1 Reviewing and approving cheques.

2/8/2011 0.7 E-mails and call with Union. Meeting with D.S.

2/10/2011 01 Reviewing and approving payroll.

2/11/2011 1.0 Reviewing and approving cheques. Checking WEPPA schedules. E-mails to D. 8. and
instructions to her.

2115/2011 1.2 Telephone call with Labour Canada. E-mails with CEP union. Reviewing various
termination letters. Brief meeting with D.S.

212212011 04 Disc. with G.P. regarding WEPPA. E-mail to Union. Filing.

2/23/2011 0.1 Approving cheques.

2/24/2011 0.1 Checking payroll.

2/28/2011 0.1 Creditor call.

BOULDING ADELAIDE (CA002759) 1/17/2011 09 Phone calls to and from CIBC, TD Canada Trust re status of request re redemption of
GIC and closure of pre appointment accounts, Prepare letter of direction re closurs of
US bank account, secure signature, fax. Foliowup phone TD Bank to confirm receipt &
transfer of Cdn & US funds. Review posting of payroll and source deductions with D.
Yang.

1/18/2011 1.1 Review Newviews postings & backup, sign off on vouchers. Review & respond to email
from J. Reimche re time frame for issuing ROE's and T4's. Phone call J. Reimche re
required info. Prepare email outlining all information required to produce ROE's and T4's.
Note: time split evenly between Atikokan and Northern. Phone call Royal Bank, request
account history report re TD transfers. Phone cail CIBC re funds held in Cdn & US
accounts, post transfers Newviews, attach backup. Phone call CIBC Customer Centre re
issues with GIC redemption. Phone call from CIBC Thunder Bay advising funds will be
transferred tomomrow. Phone calls TD Canada Trust re opening of receiver accounts.
Review letters of direction.

1/19/2011 0.1 Prepare letter of direction TD Canada Trust re signing authorities & legal name of
account.

1/20/2011 0.4 Confirm TD account opened. Prepare letter of direction Royal Bank to transfer funds,
secure signature, photocopy, prepare courier envelope.

1/25/2011 0.1 Review deposit for bank, sign off.

1/27/2011 0.3 Discussion with N. Labbe re rent cheque received re tax implications. Review Newviews
posting & backup, sign off on voucher. Review Cheque Scribe format for cheques, sign
off.

1/3172011 0.3 Review Newviews postings & backup re payroll and disbursements, sign off on vouchers.

Phone call TD Canada Trust re incorrect profile for account, request correction.
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> Staff Date Hours Memo

2/7/2011 0.2 Review Newviews postings & backup re disbursements, sign off on voucher. Discuss pro
rating Central Computer invoice with N. Labbe, make notation on invoice.

2/9/2011 34 Enter WEPPA details for 68 employees on Canada Revenue website.

2/14/2011 0.1 Review Newviews postings & backup re payroil wire transfers, sign off on voucher.

2/23/2011 09 Discuss imperial Qii invoices with N. Labbe, recalkcuiate amount payabie. Post
disbursements Newviews, prepare cheque requisitions & cheque scribe batch, run
cheques. Photocopy cheques for deposit, record daily cheque register, prepare and take
deposit to bank (15 minute deiay at bank due to account setup issues). Post deposit
Newviews, attach backup, prepare voucher for filing.

2/28/2011 0.1 Review Newviews postings & backup re payroll wire transfers, sign off on vouchers.

SMITH DONALDA (CAQ007437) 1/17/2011 1.7 Prepare documents for website and prepare website update. Arrange for ad pubiication
on sale process. Reply to website enquiry. File in BRS Power.

1/27/2011 0.1 Foilow up on payroll and WEPPA decision.

1/31/20414 0.4 Discussions with Tracey Weaver regarding WEPPA,

2/2/2011 33 Check employee WEPPA schedule against union agreement. Prepare schedules for
union of eligible and ineiigible members. Discussions with Tracey Weaver on same.

2/3/12011 07 Finalize WEPPA schedules for union claim.

2/4/2011 34 Prepare WEPPA scheduie with aii of the required information for union and non union. E-
mail to Nathaly requesting missing information.

2/8/2011 2.1 Work on WEPPA schedules for the union. Conference cail with Tracey and union.
Discussions on employees on LTD, STD and WSIB. Review requests from union on
termination dates for certain employees.

2/9/2011 1.7 Foilow up on Union's response to our WEPPA schedules. Discussions with T Weaver re
same.

2/10/2011 0.7 Update union members eligibiiity per agreement with union. Discussions with T Weaver
on other outstanding issues.

2/11/2011 25 Revise union schedules and forward with e-mail to Bruce. Draft ietters and WEPPA
package for union and non union employees for T Weaver's finai approval.

2/14/2011 02 Request company profile for company directors. Review employee resignation letters
received.

2/17/2011 34 Revise backup sheets to union members with the sign off sheets and letters just for
payment requests for severance and termination. Discussions and approvai from T
Weaver on same. Once approved, update schedule for entries into Service Canada
WEPP records.

2/22/2011 28 Update WEPP records with Service Canada for the additional employees as agreed
between union and PwC. Mailing to aii eiigibie employees.

2/25/2011 0.2 Calls from employees.

2/28/2011 0.3 Phone calls from employees re WEPPA maiiing.

REIMCHE JONATHAN (CA012196) 1/25/2011 05 Foilow up and discussion with Harry Bruyere re aggregate pits on Sapawe SFL.

1/26/2011 22 Caii with Dean Hample (BWi) re aggregate and Sapawe SFL. Cail with Richard Swadeck
re Sapawe SFL.

1/27/2011 1.7 Cali with H. Bruyere and H. Mercer re AFP intangible assets and inteilectual property. Cail
with R. Schwedack re SFL.

1/28/2011 0.5 Call with Peter Kedsey (Abibow) re SFL and OFRL fees

1/20/2011 0.4 Caii with BWI re Sapawe SFL. Cali with Ms. Cavalho (sp?) re husbands claim and status
of receivership.

1/25/2011 1.2 Update Weppa calculations and discuss with N. Labbe. Correspondence with M.
Armstrong re MNDMF iicences and MNR correspondence. Foliow up re asset ownership
review revised APA.

1/26/2011 09 Various correspondences with Buchanan re information requests and review of received
documents. Provide APA comments to G. Prince.

1/27/12011 09 Correspondence with A. Bouiding, N. Labbe and WSIB re employee WSIB.
Correspondence with H. Mercer re assets to include on APA. Update APA with comments
and further information and circuiate to PwC.

1/28/2011 1.5 Calis with J. Twigg re payroii. Calis with P. Kerzey re Abibo wood suppiy and status of
sale process. Email/cails with F. Bouchard, S. Goudreault and N. Labbe re sales process.
Emaiis re APA compietion. Emails with Buchanan re invoices.

LABBE NATHALY (CA016857) 1/17/2011 0.5 Received a letter from Ontario Government which mentioned that AFP doesn't have any

directors. Message to Sam Shippam (MOE) regarding the result of his visit at Atikokan
Forest products.
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23

23

0.2
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2.0
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0.5
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28

0.8
55

05

3.0
1.0

Send information or documents to Simon Gaudreautt for the data room. Letter to
suppiiers for conservatory measures. Discussions and/or emails with Elizabeth Pilon and
Christopher Rankin regarding financiai statements and information that can be provide by
GE with the consent of Buchanan Group for the secured website Saie process.

Discussion with Jeff Bennema from Ministry of Naturai Resources regarding iand use
permit and map. Discussion with Harry Swedian regarding the house and their expenses
report.

Received annuai financiai statements from GE and some info from Buchanan's
management. Regarding the data room, send information and documents to Simon
Gaudreautt. Discussion with Mickael Armstrong regarding the NDA and some requested
changes. Conference call with Frederic and Jonathan regarding the saie process, the
datarcom and the update to provide to GE.

Read, sign and send back the Hydro One's agreement.
Conference call with Sam Shippam and Mario Faieto of Ministry of Environment.

Working on the cashflow and needs.

Preparing agenda, map and information for meeting with GE. Meeting with Mike Pasini
and Christopher Rankin (GE Capital) and Greg, regarding status update.

Approval of expenses report for payment. Discussions with McKenzie and send them an
email regarding required information. Discussion with Chantai Lessard (Beli Canada)
regarding bili after January 4, 2011. Approvai of the Bell invoice for payment.

Finalize cashflow forecast and receiver certificates, then send them to GE by email.
Conference call with Osier and FSCO regarding status of wind-up of the pension plans.
Discussion with Tracey reading memo from Osler re the WEPPA claims.

Waork on the appraisal for the dataroom. Read and send comments to Greg, regarding the
invitation to offer. Reading the draft APA.

Prepare documents and send information to Elizabeth Pilon regarding the transfer of the
assets from AFT to BSI. Caii with Harry Bruyere regarding 2 letters received from
employees who ask for effective terminations. Cail from Antonio Laciera regarding notice
and wrong amount for severance pay. Conference call with Michael and Jonathan
regarding the SFL and new information received.

Reading memo from Tracey Sandler, Osler, regarding WEPPA Claims and some issues
to resoive. Print information recelved for employees, termination and severance pay.
Emaii with GE regarding the wire transfer for payroll and other expenses.

Send comments on the iTO to Greg, Eiizabeth Pilon and Frederic Bouchard. Sent draft of
the invitation to offer (iTO) to GE (Michael Pasini and Christopher Rankin). Read the APA
for comments.

Push management to send us missing information regarding WEPPA. Reading the CBA
and agreement on July 6,2010. Prepare an excel spreadsheet with relevant information
re: WEPPA. Classify info in file and BRS.

Support to Simon regarding information required for the dataroom. Discussion with
Frederic and Simon regarding the intemal memo on the Golder Report and send them by
email

Finalize excel spreadsheet for WEPPA. Discussion with Stephanie Ducharme from
Service Canada. Discussion with Jane Genricke regarding missing information and
questions. Write a status update email to Tracey regarding the issues with WEPPA,

Mapping on BRS. Reading Jon's info regarding MOE and MNDMF. Send invoice to
Frederic.

Conference call with Stikeman, Osler and PwC regarding NWP solutions and woed
suppiies issues. Discussion with Tracey Weaver regarding WEPPA.

Discussion with Michaei. Conference call with Richard and GMFi regarding forest report
and compliances. Call with Jeff Bennema of MNR Atikokan area regarding report and
compliance, and named MNR as Plan officer. Draft a ietter to MNR and MNDMF and
send it to Greg.

Receive comments from Stikeman regarding letter for transfer of equipment from ATF to
BSl, then discuss with Maria and send the letter to Buchanan's management by email.

Reading of documents. Mapping emails and infos in BRS.

Work on the draft Second report of the Receiver. Discussion with Harry Bruyere
regarding the visits scheduled for next week and for an order of fuei for the furnace.
Discussion with Esso for account number and the order.

Request payment for some invoices (insurance, telephone, emails services, etc.). Send
invoice to Michaei Pasini for approvai and payment.

Work on the draft Second report of the Receiver.

Conference cail with Frederic and Simon regarding the information to put on dataroom in
the hands of Michael. Send some documents by emaiis.
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2/712011 0.5 Exchange of message with Jeff Bennema (MNR) re: ietters for request for Forester and
compliances/audit.

2/7/2011 1.3 Conference call with Frederic Bouchard re: NWP update, visits of Eacom, status report.
Received the status report and send it to GE, Osler and Stikeman. Send information
regarding Eacom (MMfom/sawmiii in Ontario) to Frederic Bouchard, by email.

2/8/2011 1.0 Try to reach Jeff Bennema re: letter from MNR and requests.

2/8/2011 0.5 Discussion with Greg regarding the call with the MOE and letters from MNDMF.

2/8/2011 03 Conference cali with Frederic and Greg re: visit of Eacom and comments from Frederic.

2/9/2011 25 Summary of documentations regarding the SFL. Reading documents and highlight
information. Conference cail with David Hayhurst and some colieagues from MNDMF.

2/9/2011 0.5 Requests for cheques, payroil and expenses report to Danielle.

2/10/2011 3.0 Conference call with Artem (Osler) and Greg regarding the SFL and the answer to
MNDMF, MNR and AB. Sent list of documentations that we have. Discussion with Peter
Kibsey re: request for wood on the SFL and various discussions about the SFL.
Conference cali with Bruce Eaket and Frederic Bouchard re: SFL, obiigations and letter
from MOE. Sent documentation to Bruce Eaket by email.

2/10/2011 08 Prepared and sent a new list of missing Information to Jane and Harry Mercer for Friday.
Discussion with Harry Mercer. Requests from Donna Smith re: WEPPA,

2/1112011 10 Meet with Yves Fricot re; SFL. Meet with Richard from Green Forest Management inc. re:
audit and compiiances.

2/11/2011 0.8 Meet with Harry Mercer and Jane Gericke for missing information. Bring boxes of
documentations to Fedex.

2/14/2014 12 Completed and sent pit reports from Dean Hample. Plan the visit. Discussions with
Frederic Bouchard re: visit and SFL.

2/14/2011 06 Discussion with Maynards industries. Schedule visits to both sawmills with on-site
managers and confirm them. Check the maii and requests for cheques.

21512011 04 Meeting with KBM Forest Consulting re: SFL.

2/15/2011 55 Meet with Harry Bruyere and Rod Swenson. Visit the Sawmiil with Abitibi Consoiidated.
Drove to Atikokan.

2/16/2011 45 Work on the letter to the MNDMF with Artem. Send the finai letter to David Hayhurst,
MNDMF and others cc'd. Discussion with KBM regarding mandate and required
documents. Write a draft letter to the MNR and send to Greg and Artem. Preparation of
Binders and index, for Osler and KBM. Map SFL documentations into BRS.

2/17/2011 35 Finalize the letter to the MNR with Artem and send by emaii to Jeff Bonnema, MNR.
Check the Binders with Shenneil. Letter to GreenForest Management regarding their
proposal. Discussion with Jeff Bonnema regarding the Land use permit. Completion of the
HWIN registration on the website for the Hazardous Waste. Discussion with Harry
Bruyere and Rod Swanson re:article in the Atikokan Progress and pictures of the house.

2/17/2011 0.5 Completion of the HWIN registration on the website for the Hazardous Waste.

2/18/2011 05 Sent a request to MNR re: larger of the shoreline reserve of the iand use permit.

2/18/2011 0.5 Request for payment of some invoices.

2/22/2011 2.0 Discussion with Mayor regarding purchasers and wood supply. Send information to
Frederic and Simon, Research on hard drive back up received and send cost statements
to Simon for the dataroom. Email to Peter Kibsey (Abibow) regarding the requested wood,
then discussion with Peter Kibsey.

2/22/2011 1.0 Send T4 (summary and forms) to Lyane Zygmunt (WSIB). Research on Hard drive back
up received. Discussion with Greg regarding points outstanding for conference cail with
GE and legal counsels. Send a draft list to Greg by email.

2/23/2011 3.0 Discussion with Peter Kibsey re: Abibow request, Discussion with Richard (GreenForest
Management) re: wood that wasn't cut 2010-2011. Cail with ildiko Aiapanveoe MNR re:
status update of the wood avaifable for 2010-2011. Conference cali with MNR and Abibow
re: possibifity of an overlapping agreement for the wood that wasn't cut iast 2010-2011.
Reading of memo from Artem (Osler) re: Sapawe SFL.

2/23/2011 08 Preparation and conference cail with GE, Osler and Stikeman.

2/23/2011 03 Discussion with Frederic in order to pian visit in Thunder Bay next Tuesday with Conifex.
Confirm visits by email.

2/24/2011 15 Conference call with Abibow, MNR and PwC re: possibiiity of an overlapping agreement
and conditions. Receive draft of an overlapping agreement from Abibow, make changes
and send it to Osler and KBM.

2/24/2011 15 Discussion with Stephen Maryia re: information and NDA for his ciient. Confirmed visit

with on-site managers for Hilco and Tembec, then communicate with these companies by
phone/email. Organized the visit with Conifex Tuesday and confirmation by email.
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2/25/12011 3.2 Preparation of documents, send an emaii to KBM, Frederic Bouchard and Osler regarding
the Sapawe SFL and the Draft of an overlapping agreement with Abibow. Conference call
with KBM, Osler and Frederic Bouchard. Read the overlapping agreement and make
track changes. Send it to Osier and KBM for comments.

Receive detailed map of Land use permit and shoreiine reserve, then send by emaiito
Montreal for dataroom. Email to Jeff Bennema, MNR re: proof of reimbursement of bridge
material. Emaii to Richard, GreenForest Management re: documentationsof Sapawe

2/25/2011 0.2 Discussion with Stephen Liily and receive his NDA. Send it to Frederic Bouchard to foilow
up with.

2/28/2011 20 Received draft Overlapping agreement from Artem. Discussion with Peter Higgilke, then
meet in Thunder Bay re: Comments on the draft Overlapping agreement.

2/28/2011 2.0 Analysis of all the invoices received by Jane or by mail, and analyse for payments.
Updated of the Cash flow forecast. Prepare Receiver Certificate #3. Discussion with Greg
re: Borrowing amounts. Send an emaii to Michael Pisani and Jennifer Guerard re:
Receiver certificates, cash flow forecast and new bank accounts.

PITTMAN WENDY (CA022477) 2/712011 0.1 Answered employee inquiry.

1/17/2011 05 Edited letters to be faxed to utiity companies; and faxed ietters,

1/18/2011 03 Faxed letters to utility companies and answered inquires from companies.
Sent Notice of Receivership to others creditors as they came to our attention.
Drafted Affidavit of Mailing.

1/26/2011 0.1 Sent Notice of Receivership to Ministry of Govemment Services (ON),

1/27/2011 0.1 Answered inquiries from employees and creditors.

2/3/2011 0.2 Created affidavit of maiiing for both mills.

2/23/2011 0.1 Sent Notice of Statement and Receiver to creditor.

2/23/2011 0.1 Answered empioyee inquiry.

YANG DAN HUA (CA022802) 1/18/2011 0.4 Post disbursements in Newviews, prepare cheque requisition forms, run cheques, obtain
signature, photocopy signed cheques, mail cheques.

1/20/2011 0.1 Update Newviews re: swept funds from RBC to TD

1/21/12011 0.1 Print Newviews R&D and forward same to N.Labbe

1/25/2011 0.1 Update Newviews re: deposits

1/26/2011 0.1 Setup new TD account in Troycheque writing software
Provide J.Reimche with HST registration number.

1/27/2011 0.3 Calcuiate payrol/ER tax withhoiding using oniine payroli caiculator, update payroll
spreadsheet, prepare letter of direction re: wire transfer, update Newviews.

1/28/2011 04 Foilow up with TD re: status of the payroil wire and incoming inquiring about the incoming
wire from GE.

Phone call RBC confirming the receipt of the incoming wire from GE, update Newviews.
Prepare letter of direction re: transfer funds from RBC to TD, send originali letter to RBC
via courier.

1/31/2011 0.3 Post disbursements in Newviews, prepare cheque requisition forms, run cheques, obtain
signature, photocopy signed cheques, mail cheques, vouchers to file.

Update Newviews re: wire transfer to TD
2/7/2011 04 Post disbursements in Newviews, prepare cheque requisition forms, run cheques, secure
signature, photocopy signed cheques, maii cheques, prepare vouchers for fiiing.

2/10/2011 13 Send email to N.Labbe for approval the bi weekly payroll, prepare letter of direction
authorizing the outgoing wire payment for the payroil, secure signature, scan and emaii to
TD, update payroil schedule in BRS Power, update Newviews, prepare voucher for filing.
Perform DAS calculation, fil out DAS remittance form, prepare cheque for payment re:
same to Receiver General.

Post disbursements in Newviews, prepare cheque requisition forms, run cheques, secure
signature, photocopy signed cheques, mail cheques, prepare vouchers for fiiing.

2/11/2011 0.2 Pay deduction at source remittance cheque at TD bank.

2/18/2011 0.1 Print Newviews R&D report and match it to the bank statement for bank reconciliation,
forward same to A.Boulding.

2/24/2011 0.5 Email N.Labbe for her approvai for payroii payment for this week, calculate source
deduction using CRA's oniine payrol calculator, update DAS schedule, prepare letter of
direction re: payroll outgoing wire requests, secure signature, scan and email to E.Bedi of
TD, obtain wire confirmation, update Newviews, prepare vouchers for filing.

2/28/2011 0.3 Print Newviews R&D, reviews HST collected and HST ITC GL, file HST return for Pre and
Post Appointment Accounts.

EAKET BRUCE (CA035560) 2/13/2011 25 2 conference calls and review documents,

2/14/2011 0.5 Finai call with Fred re. forestry issues
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CRITTENDEN LEONORA (CAD62724)  2/1/2011 0.1 Dealing with incoming maiis.

2/14/2011 0.1 Deaiing with incoming mails.

2/28/2011 0.1 Dealing with returned maiis.

PRINCE GREG (CA065586) 1/14/2011 0.2 Call with Stikeman Elliott and Osier re: Atikckan assets sold to Buchanan Sales.

1/17/2011 0.2 Review sale process documents. Tcalls with T. Sandler and L. Piilon.

1/18/2011 0.1 Emails to and from Sandler. Discussions with Labbe re: draft sale process materiai and
documents.

1/24/2011 0.8 Prepare for and meeting with GE (Rankin/Pisani) re: Northern and Atikokan and conf. cail
with Liz Pillon. Emails to and from Liz Pition. Review memo from Osler re: Northem-
related issues.

1/24/2011 0.2 Various emails to and from Osler and Stikeman Eliiott.

1/25/2011 0.5 Emails to and from F. Bouchard re: saie process material. Emails to and from J. Legge re:
CIM. Review sale process status. Discussions with Osler re: Northern and Buchanan-
related matters.

1/26/2011 0.3 Review emaiis from Stikeman Eiiiott re: sale process materials. Emails and vmails to and
from Osfer. Emails to and from F. Bouchard.

1/27/12011 04 Review sale process materiais. Review APA comments. Emaiis to and from Osler. Emails
to and from Stikeman Eiliott.

1/28/2011 0.2 Review draft APA comments from Stikeman Eiiiott. Call with Osler re: APA. Caii with
Osier re: sale process reiated matters.

1/31/2011 02 Conf. call with Stikeman Eliiott and Osier. Review draft letters to Buchanan's counsei re:
production of overdue information. Emails to and from J. Reimche.

1/31/2011 0.1 Email N. Labbe re: assets transferred to other Buchanan entity.

2/1/2011 0.2 Various emaiis to and from N. Labbe. Emails to and from L. Pillon and N. Labbe.

2/1/2011 04 Emails to and from M. Pisani of GE. Emails to and from L. Piilon. Email from Jackie
Moher. Review documents in J. Moher email. Review APA draft. Emaiis and cails with J.
Legge - Stikeman Eiliott.

2/2/2011 0.3 Review draft of letter to Buchanan group re: transfer of Atikokan equipment. Discussions
with Labbe.

2/212011 0.8 APA comments. instructions to bidders comments. Conf. cail with Jenn Legge and Anne
Weinthrop of Stikeman Elliott. Discussion with F. Bouchard and N. Labbe.

2/3/2011 0.2 Discussions with N. Labbe.

2/4/2011 0.6 Emails to and from L. Pillon. Emaiis to and from T. Sandler. Reviewing documents. Caiis
with F. Bouchard. Sale process update.

Negotiating NDAs.

21712011 02 Update email Nathaly Labbe.

2/7/12011 0.4 Reviewing various drafts of revisions to APA. Emails to and from Osler and Stikeman
Eiiiott re: revised APAs for Northern and Atikokan. Update from F. Bouchard re: Sale
Process status. Calis with Osler re: NWP. Emaiis to and from Biakes re: NWP and
various outstanding information requests.

2/8/2011 0.3 Review lefter received from MNDMF. Discuss MNDMF letter with Osier. Cail to Dave
Hayhurst's office to set up a conf. call between Receiver and MNDMF.

2/8/2011 04 Emaiis and cails to and from Osler re: reporting on status of two sawmiils.

2/9/2011 0.9 Conference call with MNDMF.

2/10/2011 0.2 Review status of Atikokan SFL and wood supply arrangements. Discuss MNDMF cail with
Stikeman Eiliott and Osler. Discussions with F. Bouchard re: wood supply and discussions
with prospective purchasers re: same,

2/10/2011 0.2 Discussion with F. Bouchard re: Sale Process update re: Northem and Atikokan. Review
interested party changes to NDA and forward same to F. Bouchard.

2/11/2011 0.2 Bouchard re: Sale Process update.

2/14/2011 0.6 N. Labbe re: engagement of advisor to assist Receiver in dealing with requirements
pursuant to the Atikokan SFL. Discuss Receiver's response to letter from MNDMF with
Osier. Review draft response to MNDMF and cail with Artem M, re: same.

2/14/2011 0.2 Cails with GE and Fred Bouchard re: Sale Process.

2/15/2011 03 Emails to and from Stikeman Eliiiott. Emaiis to and from Blakes. Emaiis to and from GE.
Discussion with F. Bouchard re: interested parties’ information requests. Review
requested revisions to NDA and amend same / feedback to F. Bouchard re: same.

2/16/2011 03 Review and finalize letter fo MNDMF re; Atikokan SFL.

2117/2011 04 Review letter to MNR re: SFL obligations. Review email to MNR. Email from Ministry of
Attorney General, Ontario re: Receiver's refusal to consent to termination of Atikokan

2/17/2011 0.1 Emails to and from GE.

2/18/2011 0.1 Receive and brief review of emaii from Buchanan counsei re: Atikokan equipment

purportedly sold to a Buchanan entity and purportedly repaid by another Buchanan entity.
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2/20/2011 0.1 Review letter from Buchanan Thunder Bay counsel re: Atikokan equipment.

2/22/2011 0.2 Call from PPL re: interest in Sale Process. Email to F. Bouchard re: PPL.

2/23/12011 1.1 Emails to and from L. Pillon. Emails to and from Osier. Prepare email to GE re: update.
Comments from Stikeman Elliott and Osler re: update email to GE. Conference call with
GE, Stikeman Eilictt and Osler re: update on status of numerous issues regarding
Atikokan Forest Products and Northern Sawmills. Emails to and from Liz Pillon. Emails to
GE.

2/25/2011 0.1 Labbe re: Atikokan assets. Labbe re: over-lapping wood agreement with Abibow.

2/125/2011 0.1 Call with Osler re: response letter to MNDMF and deaiings with NWP.

2/26/2011 0.1 Email from Christian Bourque re: stumpage fees,

2/28/2011 0.5 Numerous discussions with Osler re: various matters and Sale Process status.
Correspondence to Buchanan. Labbe re: need for borrowing and reviewing forecast
disbursements

2/28/2011 0.3 Review letter to MNDMF and finalize with Osler. Labbe re: overlapping agreement.

BOUCHARD FREDERIC (CA008738)  1/17/2011 33 Status report + Inv. to Purchase + review documents and interal discussions + meeting
with Eacom in Mil

1/18/2011 40 Calls to potentiai buyers + NDA and teaser sent

1/19/2011 15 Response to NDA and calls with potentiail buyers

1/20/2011 20 Caills to pot buyers + review of ITO + internal discussions on wood supply

1/21/2011 1.8 Response and discussions to potential buyers who responded to the newspaper
advertisement + conf call with GE

1/24/2011 25 ITP+calls+review dataroom

1/25/2011 18 Call to buyers+e-mails+ review documents+ internal discussion on environment and
supply

1/26/2011 20 Status report update+itp+apa-+discussion with liquidators

1/27/2011 05 Review changes on |TP+intemal discussion on secure website

1/28/2011 2.5 Status report+iast review of ITP+call to potential buyers (ABH, liquidators)+send
password access for datarcom

1/31/2011 18 Access to dataroom+APA review & comments + calls

21172011 23 Foilow-up with potential buyers, Eacom Visit to organize,
NDA ABH

2/2/12011 20 Invitation to purchase-+follow up with potential buyers+ irving NDA

2/3/2011 1.5 finalize ITP + APA+ follow up with buyers+ goider report and water treatment

21412011 13 Caill with Nathaly to assess problems of SFL and water treatment + follow up with buyers

2/7/2011 38 Follow-pm potential buyers, wood supply discussion, reading of water treatment
documents, flight to TB

2/8/2011 7.0 Visit with Eacom - Atikoken and Northemn

2/9/2011 1.5 Call David Hayhurst+follow up on NDA + ABH visit to organize

2/10/2011 1.5 SFL call with Bruce + follow up on potential buyers

2/111/2011 0.8 follow up potential buyers + SFL call

2/14/2011 20 Status report update, follow up potential buyers, NDA Irving, discussion with Eacom

2/15/2011 238 Status report, visit planning, discussion with Mike Pisani on SFL, follow up with potential
buyers

2/16/2011 1.0 Follow up pot buyers

211712011 1.0 Follow-up potential buyer, scheduling of visits

2/18/2011 1.3 Follow-up + dataroom+internal discussion on process+wood allocation

2/22/2011 1.0 Scheduie visits + wood allocation

2/23/2011 1.0 Wood allocation, status report+ follow-up

2/24/2011 08 Call on sale process and follow-up

2/25/2011 23 Call with KBM + conf call Irving+ meeting Eacom

GAUDREAULT SIMON (CA010804) 1/17/2011 25 Invitation to offer

1/18/2011 38 Invitation to offer

1/19/2011 0.5 Invitation to offer

1/24/2011 1.0 Dataroom

1/25/2011 1.3 Dataroom

1/26/2011 38 Discussions with Fred Bouchard and Nathaly Labbé
Invitation to offer

1/28/2011 08 Dataroom

Changes in ITO
Discussion with FB
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* Staff Date Hours Memo
1/31/2011 1.0 Dataroom
E-mails to prospective purchasers
2/3/12011 05 Changes to the invitation to purchase
Call from George Hasenberger
Datarcom update
2/4/2011 1.5 Conference call avec NL et FB
Changes in the invitation to purchase
Dataroom update
21712011 0.5 Database
2/8/2011 05 Travel arrangements
Call Tembec and IT for database
2/11/2011 03 Recherche database
e-mail potential purchaser
2/15/2011 0.5 Preparation of travel for visit with Kenora Forest Product
2/16/2011 45 Fiight from Montreal to Thunder Bay
Discussions with Mr. Ailbe Prendlville and Mr. Rod McKay of Prendiville Industries
Visit of Northern Sawmills
2/17/2011 3.0 Discussions with Rod McKay and Albe Prendiville
Travel back from Thunder Bay to Montréal
2/18/2011 0.3 Discussions with NL for the dataroom and update
E-mail to Irving
2/22/2011 0.3 Dataroom update
E-mails to Kenora Forest Products
2/25/2011 03 Database update
3/1/2011 08 £-mail and call to Jeremy Black (RB Auction)
Discussion and emall to Ken Ardiel (Tradewest asset solution)
3/2/12011 0.3 Call with Fred and Greg Prince
Call of Ailbe Prendiville - Kenora Forest Product
E-mail to Black from RB Auction
HUBERT JESSICA (CA025706) 1/18/2011 0.8 Look for pictures of the ouside building - Atikokan
Status Report (for Frederic)
1/19/2011 0.5 Review of data - Excel speadsheet (for Simon G.)
1/26/2011 0.5 Status Report - Changes
2/7/12011 0.1 Status Report - Update
2/15/2011 0.2 Status Report - Update
ARMSTRONG MICHAEL (CA035527)  1/17/2011 03 Review of documents re: fibre supply for sales process from government; review and
follow up of rejection from tenure bid process; email to govemment re: status of sales
process; discussion with FB re: sales process next steps; discussion with JR re: sales
process next steps
1/21/2011 0.5 West Fraser NDA, emails to government re: sales process; discussion with team re: sales
process next steps
1/26/2011 0.5 NDA edits per West Fraser; emails with Conifex; update to sales contact listing;
discussion and review of SFL issues
1/27/2011 0.5 Call with Greenvision re: forestry services on SFL, review of west Fraser nda
1/28/2011 0.5 Call with Ministry re: reasons for the rejection of the 2 applications for wood through
competition process
1/31/2011 0.3 Call re: fibre issues and request for f/s info; review of letter re: document request, NDA
follow up from a potential purchaser
TOTAL: 2471.2
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000
Toronto, ON
M5K 1G8
To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON M5H 1v8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwe.com

Bill Date: May 6, 2011
Payment requested by: May 21, 2011
Invoice No.: TR131700990

CAD
FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period March 1 to March 31, 2011.
FEES $35,858.50
DISBURSEMENTS $4,847.22
TOTAL FEES AND DISBURSEMENTS $40,705.72
HST $5,291.74
TOTAL DUE $45,097.46

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 189
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code: HKBCCATT
CAD Account: 064871-001 USD Account: 064871-070
invoice number must be included.

Please return one copy with your payment.




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period March 1 to March 31, 2011

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 16.5 600 9,900.00
F BOUCHARD 215 600 12,900.00
VICE PRESIDENT
T WEAVER 2.9 500 1,450.00
S GAUDREAULT 3.0 500 1,500.00
MANAGER
N LABBE 345 350 12,075.00
SR ASSOCIATE
D SMITH 5.9 265 1,564
ASSOCIATE
W PITTMAN 1.1 175 192.50
ST-CYR F. GUILLAUME 2.5 175 437.50
ADMINISTRATOR
A BOULDING 34 150 510.00
D H YANG 2.2 150 330.00
93.5 40,858.50
FEES 40,858.50
Less: Courtesy discount {5,000.00)
NET FEES 35,858.50
DISBURSEMENTS
Administration fee 1,792.93
Other disbursements 3,054.29
4,847.22
FEES AND DISBURSEMENTS: 40,705.72
HST 5,291.74

TOTAL AMOUNT DUE: 45,997.46
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000
Toronto, ON
M5K 1G8
To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON M5H 1V8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Bill Date: May 27, 2011
Payment requested by: June 11, 2011
Invoice No.: TR131701141

CAD
FOR PROFESSIONAL. SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period April 1 to April 30, 2011.
FEES $34,275.50
DISBURSEMENTS $1,842.82
TOTAL FEES AND DISBURSEMENTS $36,118.32
HST $4,695.38
TOTAL DUE $40,813.70

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code: HKBCCATT
CAD Account:  084871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period April 1 to April 30, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE
F BOUCHARD

VICE PRESIDENT
T WEAVER

MANAGER
N LABBE

SR ASSOCIATE
D SMITH

ASSOCIATE
W PITTMAN

ADMINISTRATOR
A BOULDING

SUPPORT STAFF
L CRITTENDEN

FEES
Less: Courtesy discount
NET FEES

DISBURSEMENTS
Administration fee

Other disbursements

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate 3

33.8 600 20,280.00
13.7 600 8,220.00
0.2 500 100.00
26.0 350 9,100.00
2.6 265 689
0.9 175 157.50
44 150 660.00
0.6 115 69.00
82.2 39,275.50
39,275.50
{5.000.00)
34,275.50
1,713.78
129.04
1,842.82
36,118.32
4,695.38

40,813.70
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Statement of Fee

REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000
Toronto, ON
MSK 1G8
To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON MSH 1v8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Bill Date: June 27, 2011
Payment requested by: July 12, 2011
Invoice No.: TR131701407

CAD
FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period May 1 to May 31, 2011. P
FEES $46,435.00
DISBURSEMENTS $2,337.82
TOTAL FEES AND DISBURSEMENTS $48,772.82
HST $6,340.48
TOTAL DUE $55,113.30

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code: HKBCCATT
CAD Account: 064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period May 1 to May 31, 2011

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 53.8 600 32,280.00
F BOUCHARD 4.8 600 2,880.00
VICE PRESIDENT
T WEAVER 1.8 500 900.00
MANAGER
N LABBE 222 350 7,770.00
SR ASSOCIATE
D SMITH 71 265 1,882
ASSOCIATE
W PITTMAN 0.1 175 17.50
ADMINISTRATOR
A BOULDING 4.4 150 660.00
SUPPORT STAFF
L CRITTENDEN 04 115 46.00
94.6 46,435.00
FEES 46,435.00
DISBURSEMENTS
Administration fee 2,321.75
Other disbursements 16.07
2,337.82
FEES AND DISBURSEMENTS: 48,772.82
HST 6,340.48
TOTAL AMOUNT DUE: 55,113.30
T
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Expenses - Toronto

Client GE Canada Equipment Financing

Job GE re ATIKOKEN FOREST - Receiver

Show to date 5/31/2011

* Staff Staff Exp Date Exp Amt Exp Desc
Code

PRINCE GREG CA065586 5/12/2011 8.93 Taxi on May 12.
5/12/2011 7.14 Taxi on May 12.

TOTAL 16.07

75






PRICEVATERHOUSE(QOPERS

76

Statement of Fee

REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

To avoid delays in receipt of funds, please ensure you are remitting to. PwC Central Accounting
145 King Street West
Toronto ON M5H 1v8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwec.com

Bilt Date: June 30, 2011
Payment requested by: July 15, 2011
invoice No.: TR131701472

FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period June 1 to June 24, 2011.

FEES

DISBURSEMENTS

TOTAL FEES AND DISBURSEMENTS
HST

TOTAL DUE

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 159
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016 Swift Code: HKBCCATT
CAD Account: 064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.

CAD

$10,652.50

$532.63

$11,185.13

$1,454.07

$12,639.20




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period June 1 to June 24, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER

MANAGER
N LABBE

SR ASSOCIATE
D SMITH

ADMINISTRATOR
A BOULDING

SUPPORT STAFF
L CRITTENDEN

FEES

DISBURSEMENTS
Administration fee

Other disbursements

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate 3

38 600 2,280.00
25 500 1,250.00
15.2 350 5,320.00
49 265 1,299
29 150 435.00
0.6 115 69.00
29.9 10,652.50
10,652.50
532.63
0.00
532.63
11,185.13
1,454.07

12,639.20
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PRICEAATERHOUSE(COPERS

81

Statement of Fee

REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON MSH 1vV8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Bill Date: July 26, 2011
Payment requested by:
August 10, 2011

Invoice No.: TR131701587

FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period June 25 to July 15, 2011.

FEES

DISBURSEMENTS

TOTAL FEES AND DISBURSEMENTS
HST

TOTAL DUE

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016  Swift Code: HKBCCATT
CAD Account: 064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.

CAD

$10,552.00

$646.35

$11,198.35

$1,455.79

$12,654.14




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period June 25 to July 15, 2011

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 5.4 600 3,240.00
VICE PRESIDENT
T WEAVER 19 500 950.00
MANAGER
N LABBE 14.1 350 4,935.00
SR ASSOCIATE
D SMITH 4.3 265 1,140
ADMINISTRATOR
A BOULDING 0.8 150 120.00
SUPPORT STAFF
L CRITTENDEN 1.0 115 115.00
27.8 10,552.00
FEES 10,552.00
DISBURSEMENTS
Administration fee 527.60
Other disbursements 118.75
646.35
FEES AND DISBURSEMENTS: 11,198.35
HST 1,455.79
TOTAL AMOUNT DUE: 12,654.14
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Expenses - Toronto Individual Code

Client GE Canada Equipment Financing 60040034
Job GE re ATIKOKEN FOREST - Receiver Coos Tor.Dwin.
Show to date 7/20/2011
* Project Staff Exp Date Exp Amt Exp Desc Exp. Code Exp Voucher PostDate
Code Description Source No

System Administrator

118.75

QA Courier - Payment made by Mail Room, hence
included in our Invoice so PwC can recover cost for
courier charges (§118.75 + tax $15.44)

TOTAL

118.75
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000
Toronto, ON
MSK 1G8
To avoid delays in receipt of funds, please ensure you are remitting to: PwC Central Accounting
145 King Street West
Toronto ON M5H 1v8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8
Canada

Telephone:; +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwe.com

Bill Date: September 14, 2011
Payment requested by:
September 29, 2011

Invoice No.: TR131701850

CAD
FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period July 16 to August 15, 2011.
FEES $23,970.15
DISBURSEMENTS $1,198.51
TOTAL FEES AND DISBURSEMENTS $25,168.66
HST $3,271.93
TOTAL DUE $28,440.59

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:018 Swift Code: HKBCCATT
CAD Account.  064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary

For the period July 16 to August 15, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE
M ARLETTE

VICE PRESIDENT
T WEAVER

MANAGER
N LABBE
J REIMCHE

SR ASSQCIATE
D SMITH

ASSQCIATE

W PITTMAN

S BHIMAN

DESCHENES MARIE-PIER

ADMINISTRATOR
A BOULDING

SUPPORT STAFF
L CRITTENDEN

FEES
Less: 10% Courtesy discount
NET FEES

DISBURSEMENTS
Administration fee

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $

25.4 600 15,240.00
15 600 900.00
4.7 500 2,350.00
14.0 350 4,900.00
0.8 350 280.00
7.7 265 2,041
0.4 175 70
0.2 175 35.00
0.3 175 52.50
3.8 150 570.00
1.7 115 195.50
60.5 26,633.50
26,633.50
(2,663.35)
23,970.15
1,198.51
25,168.66
3,271.93

28,440.59
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

To avoid delays in receipt of funds, please ensure you are remitting to. PwC Central Accounting
145 King Street West
Toronto ON M5H 1Vv8
Canada

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, ON M5K 1G8

Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Bill Date: October 17, 2011
Payment requested by:
November 1, 2011

invoice No.: TR131702033

FOR PROFESSIONAL SERVICES RENDERED by PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikcken Forest Products Ltd., for the
period August 16 to September 30, 2011.

FEES

DISBURSEMENTS
Administration Fee
Other Disbursements

TOTAL FEES AND DISBURSEMENTS
HST

TOTAL DUE

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016  Swift Code: HKBCCATT
CAD Account.  064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.

CAD

$9,826.50

$491.33
$664.56

$10,982.39

$1,427.71

$12,410.10




PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.

Time and Disbursements Summary
For the period August 16 to September 30, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER

MANAGER
N LABBE
J REIMCHE

SR ASSOCIATE
D SMITH

ASSOCIATE
S BHIMAN

ADMINISTRATOR
A BOULDING

SUPPORT STAFF
L CRITTENDEN

FEES

DISBURSEMENTS
Administration fee

Other disbursements

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $
47 600 2,820.00
1.1 500 550.00
6.1 350 2,135.00
1.9 350 665.00
43 265 1,140
111 175 1,942.50
3.6 150 540.00
0.3 115 34.50
33.1 9,826.50
9,826.50
491.33
___ 66456
1,155.89
10,982.39
1,427.71
12,410.10
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Expenses - Toronto [ndividual Code

Client
Job
Show to date

GE Canada Equipment Financing
GE re ATIKOKEN FOREST - Receiver
10/5/2011

60040034
Co008 Tor.Dwtn.

Exp.Code Exp
Description Source

* Staff Staff Exp Date  Exp Amt Exp Desc
Code
PRINCE GREG CA065586  8/4/2011 452.25 Travel to Thunder Bay to meet with Town and

8/10/2011 212.31

First Nations.
Car Rental in Thunder Bay.

Fares EXP

Car Rentals EXP

664.56
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PRICEWATERHOUSE(QOPERS

Statement of Fee
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REMITTANCE COPY

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Lid.
77 King Street West

Royal Trust Tower

Suite 3000

Toronto, ON

M5K 1G8

Please note, our new remittance address, Send cheques to: PwC Central Accounting
PwC Tower
18 York Street, Suite 2600
Toronto ON
Canada
M5J 0B2

HST REGISTRATION # 86747 0486 RT0001

PricewaterhouseCoopers Inc.
PwC Tower

18 York Street, Suite 2600
Toronto, ON M5J 0B2

Canada

Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1 416 814 5752

E-mail: gregory.n.prince@ca.pwc.com

Biil Date: November 22, 2011
Payment requested by:
December 7, 2011

Invoice No.: TR131702255

CAD

FOR PROFESSIONAL SERVICES RENDERED hy PricewaterhouseCoopers
Inc., as Court Appointed Receiver of Atikoken Forest Products Ltd., for the
period October 1 to 31, 2011.
FEES $2,714.00
DISBURSEMENTS

Administration Fee $135.70
TOTAL FEES AND DISBURSEMENTS $2,849.70
HST $370.47
TOTAL DUE $3,220.17

Remit Only Bank Wire Transfers (EFT) to:

HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9
Account Name: PricewaterhouseCoopers LLP

Transit No.: 10002:016  Swift Code:  HKBCCATT
CAD Account.  064871-001 USD Account: 064871-070
Invoice number must be included.

Please return one copy with your payment.



103

PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.
Time and Disbursements Summary
For the period October 1 to October 31, 2011

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 1.3 600 780.00
VICE PRESIDENT
T WEAVER 0.3 500 150.00
MANAGER
N LABBE 0.2 350 70.00
J REIMCHE 1.5 375 562.50
SR ASSOCIATE
D SMITH 0.1 265 27
ASSOCIATE
S BHIMAN 3.6 175 630.00
ADMINISTRATOR
A BOULDING 23 150 345.00
L CRITTENDEN 1.0 150 150.00
10.3 2,714.00

FEES 2,714.00
DISBURSEMENTS

Administration fee 135.70
FEES AND DISBURSEMENTS: 2,849.70
HST 370.47

TOTAL AMOUNT DUE: 3,220.17
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Invoice

PricewaterhouseCoopers Inc.,

Court Appointed Receiver of Atikoken Forest Products Ltd.
18 York Street

PwC Tower

Suite 2600

Toronto, ON M5J 0B2

106

PricewaterhouseCoopers Inc.
PwC Tower

18 York Street, Suite 2600
Toronto, ON, Canada MsJ 0B2
Telephone: +1 416 863 1133
Facsimile: +1 416 365 8215

Contact: Greg Prince
Telephone: +1(416) 814-5752
Email: gregory.n.prince@ca.pwe.com

Invoice number: TR131702444 Account number:

Invoice date: December 23, 2011 Payment requested by:

60040034

January 7, 2012

FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc., in its capacity as Court Appointed Receiver of
Atikoken Forest Products Ltd., for the period November 1 to November 30,
2011.

Fees
Disbursements
HST

Total due

CAD

3,917.25
195.87
534.72

4,647.84

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 159
Account name: PricewaterhouseCoopers LLP

Enclose remittance copy of invoice with payment.

Transit no.: 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwec.com.

Cheques: PwC Central Accounting, PwC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 0B2

HST registration # 86747 0486 RTO001



PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.
Time and Disbursements Summary

For the period November 1 to November 30, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER

MANAGER
N LABBE
J REIMCHE

SR ASSOCIATE
D SMITH

ADMINISTRATOR
A BOULDING
L CRITTENDEN

FEES
Less: 10% Courtesy discount
NET FEES

DISBURSEMENTS
Administration fee

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $
29 600 1,740.00
0.9 500 450.00
0.4 350 140.00
1.7 375 637.50
2.0 265 530
4.9 150 735.00
0.8 150 120.00
13.6 4,352.50
4,352.50
(435.25)
T 3917.25

195.87
4113.12
534.72

4,647.84
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Invoice
PricewaterhouseCoopers Inc.
PricewaterhouseCoopers Inc,, PwC Tawer
Court Appointed Receiver of Atikoken Forest Products 1.td. 18 York Street, Suite 2600
18 York Street Toronto, ON, Canada MsJ 0B2
Telephone: +1 416 863 1133
PW.C Tower Facsimile: +1 416 365 8215
Suite 2600 Contact: Greg Prince
Toronto, ON M5J 0B2 Telephone: +1(416) 814-5752
Email; gregory.n.prince@ca.pwe.com
Invoice number: TR132700054 Account number: 60040034
Invoice date: January 12, 2012 Payment requested by: January 27, 2012
CAD
FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc. in its capacity as Court Appointed Receiver of
Atikoken Forest Products Ltd., for the period December 1 to December 31,
2011.
Fees 3,103.50
Disbursements 155.18
HST 423.63
Total due 3,682.31

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9

Account name: PricewaterhouseCoopers LLP
Transit no.; 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070

Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.
Cheques: PwC Central Accounting, PWC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 0B2
Enclose remittance copy of invoice with payment.

HST registration # 86747 0486 RT00O1



PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.
Time and Disbursements Summary

For the period December 1 to December 31, 2011

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER

MANAGER
B STEWIEN

SR ASSOCIATE
D SMITH

ADMINISTRATOR
A BOULDING

SUPPORT STAFF
L CRITTENDEN

FEES

DISBURSEMENTS
Administration fee

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $

1.7 600 1,020.00
0.7 500 350.00
1.6 375 600.00
1.9 265 504
35 150 525.00
0.7 150 105.00
10.1 3,103.50
3,103.50
155.18
3,258.68
423.63

__sent
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Invoice
PricewaterhouseCoopers Inc.
PricewaterhouseCoopers Inc., 8 York S lgwc Tower
; ; ; 18 York Street, Suite 2600
1Cgt¢rt r/:\(psptomt;ad Receiver of Atikoken Forest Products Ltd. Toronto, ON, Canada MaJ B2
o ree Telephone: +1 416 863 1133
PW'C Tower Facsimile: +1 416 365 8215
Suite 2600 Contact: Greg Prince
Toronto, ON M5J 0B2 Telephone: +1 416 814 5752
Email: gregory.n.prince@ca.pwe.com
Invoice number: TR132700248 Account number: 60040034
Invoice date: February 14, 2012 Payment requested by: February 29, 2012
CAD
FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc., in its capacity as Court Appointed Receiver of
Atikoken Forest Products Ltd., for the period January 1 to January 31, 2012.
Fees 5,227.65
Disbursements 261.38
Total fees and disbursements 5,489.03
HST 713.57
Total due 6,202.60

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9

Account name: PricewaterhouseCoopers LLP
Transit no.: 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070

Email payment details, including invoice number and amount paid, to: accounts.receivabie@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 0B2

HST registration # 86747 0486 RT0001



PRICEWATERHOUSECQOPERS INC.

Court Appointed Receiver of
Atikoken Forest Products Ltd.
Time and Disbursements Summary

For the period January 1 to January 31, 2012

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER
J REIMCHE

MANAGER
N LABBE
B STEWIEN

SR ASSOCIATE
D SMITH

ASSOCIATE
S DE VERNEUIL

ADMINISTRATOR
A BOULDING
N CHTCHERBAKOVA

SUPPORT STAFF
L CRITTENDEN

FEES
Less: 10% Courtesy Discount
NET FEES

DISBURSEMENTS
Administration fee

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $

2.9 600 1,740.00
1.6 500 800.00
05 500 250.00
1.7 350 595.00
1.2 375 450.00
3.4 265 901
0.3 175 52.50
3.1 150 465.00
2.6 150 380.00
1.1 150 165.00
184 5,808.50
5,808.50
{580.85)
5,227.65
261.38
5,489.03
713.57

6,202.60
=
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Invoice
PricewaterhouseCoopers Inc.
PricewaterhouseCoopers Inc., PwC Tower
Court Appointed Receiver of Atikokan Forest Products Ltd. 18 York Street, Suite 2600
18 York Street Toronto, ON, Canada MsJ oB2
Telephone: +1 416 863 1133
PwC Tower Facsimile: +1 416 365 8215
Suite 2600 Contact: Greg Prince
Toronto, ON M5J 0B2 Telephone: +1416 814 5752
Email: gregory.n.prince@ca.pwe.com
Invoice number: TR132700667 Account number: 60040034
Invoice date: April 13, 2012 Payment requested by: April 28, 2012
CAD
FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc., in its capacity as Court Appointed Receiver of
Atikokan Forest Products Limited, for the period February 1 to February 29,
2012.
Fees 7,373.75
Disbursements 890.69
Total fees and disbursements 8,264.44
HST 1,074.38
Total due 9,338.82

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9

Account name: PricewaterhouseCoopers LLP

Transit no.: 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 0B2

HST registration # 86747 0486 RT0001




PRICEWATERHOUSECOOQPERS INC.

Court Appointed Receiver of
Atikokan Forest Products Ltd.
Time and Disbursements Summary

For the period February 1 to February 29, 2012

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 28 800 1,740.00
VICE PRESIDENT
T WEAVER 0.6 500 300.00
J REIMCHE 10.3 500 5,150.00
MANAGER
N LABBE 0.5 350 175.00
SR ASSOCIATE
D SMITH 2.0 265 530
ADMINISTRATOR
A BOULDING 0.8 150 120.00
N CHTCHERBAKOVA 4.0 150 600.00
SUPPORT STAFF
.. CRITTENDEN 0.4 150 60.00
215 8,675.00
FEES 8,675.00
Less: 16% Courtesy Discount {1,301.25)
NET FEES 7,373.75
DISBURSEMENTS
Administration fee 368.69
Other disbursements (Legal fees from Osler, Hoskin & Harcourt) 522.00
890.69
FEES AND DISBURSEMENTS: 8,264.44
HST 1,074.38
TOTAL AMOUNT DUE: 9,338.82
P ——— ]
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Imnvoice o N
t X
PricewaterhouseCoopers Inc., ricewaterhouse O(I)’Iv,veér%o::r
Court Appointed Receiver of Atikokan Forest Products Ltd. 18 York Street, Suite 2600
18 York Street Toronto, ON, Canada MsJ 0Bz
Telephone: +1 416 863 1133
PwC Tower Facsimile: +1 416 365 8215
Suite 2600 Contact: Greg Prince
Toronto, ON M5J 0B2 Telephone: +1 416 814 5752
Email: gregory.n.prince@ca.pwe.com
Invoice number: TR132700906 Account number: 60040034
Invoice date: May 14, 2012 Payment requested by: May 29, 2012
CAD
FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc., as Court Appointed Receiver of Atikoken
Forest Products Limited, for the period March 1 to April 30, 2012.
Fees 4,918.52
Disbursements 245.93
Total fees and disbursements 5,164.45
HST 671.38
Total due 5,835.83

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9

Account name: PricewaterhouseCoopers LLP

Transit no.: 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070
Email payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwe.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PWC CAC, PwC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 082

HST registration # 86747 0486 RTC001



PRICEWATERHOUSECOQOPERS INC.

Court Appointed Receiver of
Atikokan Forest Products Ltd.
Time and Disbursements Summary

For the period March 1 to April 30, 2012

Staff Member

SENIOR VICE PRESIDENT
G PRINCE

VICE PRESIDENT
T WEAVER
J REIMCHE

SR ASSOCIATE
D SMITH

ASSQCIATE
M PEARLSTEIN
S DE VERNEUIL

ADMINISTRATOR
A BOULDING
N CHTCHERBAKOVA

SUPPORT STAFF
L CRITTENDEN

FEES
Less: 15% Courtesy Discount
NET FEES

DISBURSEMENTS
Administration fee

FEES AND DISBURSEMENTS:

HST
TOTAL AMOUNT DUE:

Number Hourly Amount
of Hours Rate $

1.3 600 780.00
1.6 500 800.00
3.1 500 1,550.00
186 265 424
0.5 175 87.50
06 175 105.00
45 150 675.00
8.5 150 1,275.00
0.6 150 90.00
22.3 5,786.50
5,786.50
{867.98)
4,918.52
245.93
5,164.45
671.38

5,835.83
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Invoice

PricewaterhouseCoopers Inc.
PricewaterhouseCoopers Inc. PwC Tower

. . . 8 York Street, S
Court Appointed Receiver of Atikoken Forest Produc Toronto, ON, érae:;dalgltesnggg
GE Canada Equipment Financing TFeleP,hO_fl'ej +1 412 823 a3
77 King Street West Acsimie: “_41 %5 ,2’5
Royal Trust Tower - Suite 3000 Telepham s e b e
Toronto Dominion Centre Toronto Ontario Canada M5K 1G8 Email: gregory.n.prince@ca.pwe.com
Invoice number: TR132701123 Account number: 60040034
Invoice date: June 13, 2012 Payment requested by: June 28, 2012
CAD

FOR PROFESSIONAL SERVICES RENDERED by
PricewaterhouseCoopers Inc., as Court Appointed Receiver of Atikoken
Forest Products Limited., for the period May 1 to May 31, 2012.
Fees 5,957.65
Disbursements 2,472.88
Total fees and disbursements 8,430.53
HST 1,095.96
Total due 9,526.49

Remittance information

Electronic: HSBC, 70 York Street, Toronto, Ontario, Canada M5J 1S9

Account name: PricewaterhouseCoopers LLP

Transit no.: 10002:016 Swift code: HKBCCATT CAD account: 064871-001 USD account: 064871-070
Emait payment details, including invoice number and amount paid, to: accounts.receivable@ca.pwc.com.

Cheques payable to: PricewaterhouseCoopers LLP Enclose remittance copy of invoice with payment.
Send to: PwC CAC, PwC Tower, 18 York Street, Suite 2600, Toronto, Ontario, Canada M5J 082

HST registration # 86747 0486 RT0001



PRICEWATERHOUSECOOPERS INC.

Court Appointed Receiver of
Atikokan Forest Products Ltd.
Time and Disbursements Summary
For the period May 1 to May 31, 2012

Number Hourly Amount
of Hours Rate $
Staff Member
SENIOR VICE PRESIDENT
G PRINCE 3.1 600 1,860.00
VICE PRESIDENT
T WEAVER 2.2 500 1,100.00
J REIMCHE 6.5 500 3,250.00
SR ASSOCIATE
D SMITH 0.1 265 27
ASSOCIATE
M PEARLSTEIN 0.9 175 157.50
ADMINISTRATOR
A BOULDING 0.3 150 45.00
N CHTCHERBAKQOVA 37 150 555.00
SUPPORT STAFF
L CRITTENDEN 0.1 150 15.00
16.9 7,009.00
FEES 7,009.00
Less: 15% Courtesy Discount (1,051.35)
NET FEES 5,957.65
DISBURSEMENTS
Administration fee 297.88
Other disbursements (Legal fees from Osler, Hoskin & Harcourt) 2,175.00
2,472.88
FEES AND DISBURSEMENTS: 8,430.53
HST 1,095.96
TOTAL AMOUNT DUE: 9,526.49
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place
POBOX 50

Toronto ON M5X 1B8
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE
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OSLER

Marc Wasserman, Partner
Invoice No. 11432423

Client No. 128478
GST/HST Registration No. 121983217 RT000!

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

May 31, 2012

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON MS5K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

Name Hours Billed Current Hourly Fee
Rate in CAD

Partner
Tracy C. Sandler 0.60 795.00 477.00
Associate
Mary J. Paterson 2.90 585.00 1,696.50
OUR FEE HEREIN 2,173.50
HST @ 13% Payable on Fees 282.56
OTHER CHARGES
Printing Costs * 1.50

Subtotal 1.50
HST @ 13% Payable on Taxable Reimbursable 0.20

Disbursements & Other Charges (where applicable * )
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OSLER

TOTAL DUE ON ACCOUNT CAD2.457.76

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Disbursements and Other Charges. if any.
Recorded after the period covered by this account will appear on a subsequent account.



OSLER

Invoice No.: 11432423

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE NAME HOURS DESCRIPTION

Apr-13-12 Tracy C. Sandler 0.60 Meeting with M. Paterson and call with G. Prince
regarding next steps.

Apr-13-12 Mary J. Paterson 0.20 Attending call with T. Sandler and G. Prince.

Apr-15-12 Mary J. Paterson 2.60 Reviewing initial order; considering relevant provisions
of BIA and strategic alternatives.

Apr-23-12 Mary J. Paterson 0.10 Letter to court regarding counsel of record.
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REMITTANCE FORM

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers
77 King Street West

Inc.

Royal Trust Tower, TD Centre

Suite 3000, P.O. Box 82

Toronto, ON M5K 1G8

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11432423
Invoice Total: CAD2,457.76

Invoice Date:

May 31, 2012
PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

OSLER

Osler, Hoskin & HarcourtLLp
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
PO BOX 50
Toronto ON (Ontario) M5X 1B8
Canada
416.362.2111 MAIN
416.862.6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

e A ¢ 8 5 1 & 0 ok e 4 i = o 8 S Sk S o 8 - o o A e & k8 ey S e S o A S S & " R Y = e m e e et -

Electronic Fea Transfers (EFT) and WIRE INSTRUCTIONS for Account:

(PLEASE NOTE THAT WIRE TRANSFER MAY COST MORE THAN EFT)

Account Name for all payments: Osler, Hoskin & Harcourt LLP

(Canadian Dollar Payments)
TD Canada Trust

]

]

1

H

i

i

I

}

i

i

:

; 180 TD Square, 317 - 7*" Avenue S.W.
i Calgary, Alberta T2P2Y9
: Transit No: 80629-0004
1

1

i

]

{

!

]

t

i

Account No; 5219313
Swift Code: TDOMCATTTOR

(US Dollar Payments)
Intermediary Bank: Bank of America, N.Y.

ABA: 026009593
Beneficiary Bank: TD Canada Trust
Branch: 55 King St. W., Toronto, ON M5K 1A2

Transit No: 10252-0004
Account No: 7366769
Swift Code: TOOMCATTTOR

E-mail us at paymenis@osler.com

(EURO Payments)
TD Canada Trust

55King St. W.
Toronto, Ontario M5K 1A2
Transit No; 10252-0004

Account No: 0360 01 3952346
Swift Code: TDOMCATTTOR

Please reference your invoice number(s} when making payments to any of these accounts.

........................................................................................................................... p

1
]
t
1
i
f
I
i
i
t
i
i
t
i
I
i
1
1
i
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i
i
i
i
i
¢
i
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ONTARIO SUPERIOR COURT OF JUSTICE
IN THE MATTER OF THE RECEIVER OF

ATIKOKAN FOREST PRODUCTS

TIME SUMMARY

Time summary and applicable standard rates

Staff
SENIOR VICE PRESIDENT

G PRINCE
F BOUCHARD
M ARLETTE

DIRECTOR
B EAKET

VICE PRESIDENT
T WEAVER

S GAUDREAULT
M ARMSTRONG
J REIMCHE

MANAGER
B STEWIEN
N LABBE

SENIOR ASSOCIATE
D SMITH

ASSOCIATE

W PITTMAN

S DE VERNEUIL
ST-CYR F GUILLAUME
S BHIMAN

M DESCHENES

M PEARLSTEIN

ADMINISTRATOR

A BOULDING

D H YANG

N CHTCHERBAKOVA
SUPPORT STAFF

J HUBERT
K CRITTENDEN

TOTAL

DISCOUNT

TOTAL FEES BILLED

Average Hourly Amount

Hours

185.7
106.0
1.5

3.0
34.8
45.5

42.1

2.8
263.8

771

888.3

This is Exhibit "C" referred to in the
Affidavit of Tracey Weaver sworn before

me this7+4day of June, 2012

iy b
~ p ; J
7 Qw{,‘; f"‘\'gié‘éj@éi :’?/; J’}/U{,{\LZ

A commissioner, etc.

Donalda Paulflne Smith, a

Commissloner, etc., Province of Ontario,

for PricewaterhouseCoopers inc.,
Expires April 28. 2014.

Standard/Blended
Rate

600
600
600

600

500
500
500
425

375
350

265

175
175
175
175
175
175

150
150
150

110
132

$
$

138

Exhibit "C"

Total

111,420.00
63,600.00
900.00

1,800.00

17,400.00
22,750.00

1,950.00
17,875.00

1,050.00
92,330.00

20,431.50

1,610.00
157.50
437.50

2,607.50

52.50
245.00

7,710.00
1,245.00
2,820.00

528.00
1,268.50

370,188.00

(31,900.03)

S 338287097

380.83
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Court File No. CV10-9041-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
G.E. CANADA EQUIPMENT FINANCING G.P.
Applicant

-and -
ATIKOKAN FOREST PRODUCTS LTD.
Respondent
APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND

INSOLVENCY ACT, R.S.C. 1985, c. B-3, as amended, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, as amended.

AFFIDAVIT OF SHIREEN YOUNG

I, Shireen Young, of the Town of Halton Hills, in the Province of Ontario, AFFIRM:

1. I am an assistant at the law firm of Osler, Hoskin & Harcourt LLP (“Osler”). 1
work with Tracy C. Sandler, the partner with carriage of this matter, and have knowledge of the
matters contained in this affidavit. Where I have relied on other sources for information, I have

identified such sources and believe the information to be true.

2. On January 4, 2011, this Honourable Court made an Order appointing
PricewaterhouseCoopers Inc. in its capacity as the Court-appointed receiver (the “Receiver”) of
all of the assets, undertakings and properties of Atikokan Forest Products Ltd. (“Atikokan”)
acquired for or used in relation to a business carried on by Atikokan including all proceeds

thereof. The Receiver retained Osler as its counsel.

3. Osler issued ten invoices related to the performance of services for the Receiver:

(a) The invoice dated February 28, 2011, is attached to this affidavit as Exhibit “A”;

(b) The invoice dated March 31, 2011, is attached to this affidavit as Exhibit “B”;

LEGAL_1:23774420.1
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(c)
(d)
(€)
®
(®

(h)

®

4.

as follows:

LEGAL_1:23774420.1

2
The invoice dated April 30, 2011, is attached to this affidavit as Exhibit “C”;
The invoice dated June 24, 2011, is attached to this affidavit as Exhibit “D”;
The invoice dated July 31, 2011, is attached to this affidavit as Exhibit “E”;
The invoice dated August 31, 2011, is attached to this affidavit as Exhibit “F”;
The invoice dated November 18, 2011, is attached to this affidavit as Exhibit “G”;

The invoice dated February 29, 2012, is attached to this affidavit as Exhibit “H”;

and
The invoice dated March 23, 2012, is attached to this affidavit as Exhibit “I”.

The average hourly rate calculated based on these accounts is $566.94, calculated

Person Total Hours | Hourly Rate | Product
John A. MacDonald 7.5 795 5,962.50
Tracy C. Sandler 0.1 795 79.50
Tracy C. Sandler 359 770 27,643.00
Rodney Davidge 8.4 670 5,628.00
Mary Paterson 13.1 565 7,401.50
Elizabeth Putnam 0.9 580 522.00
Artem Miakichev 157.4 565 88,931.00
Nicole MacLeod 23 385 8,855.00
Elizabeth Gidari 1.6 340 544.00
Deanna G. Benedict 0.6 250 150.00
Vanessa Hansford 1 235 235.00
Danielle Boyd 8.7 235 2,044.50
Shalan Jankowski 1 195 195.00
Kevin MacEachern 2.5 150 375.00
Kim Koppin 0.4 75 30.00
Total 262.1 148,596.00
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3
5. Approximately $13,492.00 in fees for the month of May and June have been
incurred.
6. 1 swear this affidavit for the purpose of this motion and for no improper purpose.

AFFIRMED BEFORE ME at the City of
Toronto, in the Province of Ontario this 28™
day of June, 2012.

Mary Paterson Sh1reen m/

Commissioner for Taking Affidavits

LEGAL _1:23774420.1
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This is Exhibit “A”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

MG

A Commissioner for Taking Affidavits

,ﬂ-‘/@}/ S A rson
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Osler, Hoskin & Harcourt LLP

1 First Canadian Place
POBOX50

Toronto ON M5X 1BS
CANADA
416.362.2111 MAIN

416.862.6666 FACSIMILE

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

February 28, 2011

PricewaterhouseCoopers Inc.

77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1GSR

CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.

Qur File Number: 1127339

Marce S. Wasserman, Partner
Invoice No. 11314390
Client No. 128478

OSLER

GST/HST Registration No. 121983217 RT0001

Fee

Name Hours Billed Current Hourly
Rate in CAD

Partner

Tracy C. Sandler 3.00 770.00

I)ar!nsx:

Rodney Davidge 6.10 670.00

Artem Miakichev 13.80 565.00

Kim Koppin 0.40 75.00

Paraprofessional

Kevin MacEachem 1.00 1560.00

Shalan Jankowski 1.00 195.06

Deanna (. Benedict 0.60 250.00

Elizabeth Gidari 1.60 340.00

Articling Student

DanieHe Boyd 5.00 235.00

2.310.00
4,087.00
7.797.00

30.00

150.00
195.00
150.00
544.00

1.175.00
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OSLER

OUR FEE HEREIN 16,438.00
HST @ 13% Payable on Fees 2.136.94

OTHER CHARGES

Printing Costs * 2.70
Subtotal 2.70
HST @ 13% Payable on Taxable Reimbursable 0.35

Disbursements & Other Charges (where applicable * }
TOTAL DUE ON ACCOUNT CAD18.577.99

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Dishursements and Other Charges. if any,

Recarded after the period covered by this account will appear on a subsequent account.



OSLER

Invoice No.: 11314390

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Jan-04-11

Jan-05-11
Jan-06-11

Jan-07-11

Jan-11-11

Jan-12-11

Jan-13-11

Jan-13-11

Artem Miakichev

Tracy C. Sandler
Tracy C. Sandler

BDeanna G.
Benedict

Artem Miakichev

Artem Miakichev

Deanna G.
Benedict

Artem Miakichev

1.50

1.00
1.00
0.30

2.00

1.50

0.30

3.00

Reviewing motion record in connection with the
appointment of the Receiver and conducting preliminary
review of GE security documents granted by Atikokan
to GE contained therein; discussions with T. Sandler
regarding same.

Engaged regarding various issues,
Engaged regarding various issues.

Reviewing apparent ownership searchies.

Drafting court order to approve the advertisement and
teaser in connection with the sale of Atikokan's assets:
conference call with PWC, T. Sandler and D. Kirby
regarding various issues in coanection with the
receivership of Atikokan; drafting non-disclosure
agreement in connection with the sale process of the
Atikokan's assets.

Receiving comments to the letter to the service list from
T. Sandler and revising same; receiving comments from
T. Sandler regarding draft Atikokan NDA; making
revisions to the draft Atikokan NDA and circulating
same to PWC for comments.

Meeting with R. Davidge regarding property
descriptions; ordering reference plan.

Revising the form of teaser and advertisement for
Atikokan provided by PWC and communicating with
PWC regarding same; revising letter to the service list;
making revisions to the service list; telephone discussion
with Blakes regarding the proceedings and the service
list: making revisions to the Notice of Motion and the
Motion Record in connection with the motion returnable
January 14, 2011; communicating with the Commercial
List Court Office; drafting Affidavit of Service in
connection with the service of Atikokan motion
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Jan-14-11

Jan-14-11

Jan-14-11

Jan-15-11

Jan-16-11

Jan-19-11

Jan-21-11

Jan-21-11

Jan-25-11

Jan-25-11

Jan-25-11

Jan-26-11

Jan-27-11

Jan-27-11

Kevin MacEachern

Kevin MacEachern

Artem Miakichev

Danielle Boyd

Danielle Boyd

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Shalan Jankowski

Elizabeth Gidari

Elizabeth Gidari

Rodney Davidge

Kim Koppin

Rodney Davidge

0.50

0.50

4.70

0.30

1.60

1.00
1.50

£.00

0.80

0.80

materials; finalizing motion materials; effecting service
of the motion materials.

Attending at Commercial Court; issuing and entering
order.

Attending at Commercial Court; issuing and entering
order.

Attending court motion to obtain an order approving a
form of advertisement and a form of teaser in
connection with the sale process relating to the assets of
Atikokan; conference call between PWC and Osler;
considering issues related to the receivership of
Atikokan discussed on the call.

Summarizing memorandums of agreement and ministry
of natural resources commitment letters.

Summarizing memorandums of agreement and ministry
of natural resources commitment letters.

Drafting asset purchase agreement in connection with
the sale of the Atikokan assets.

Dealing with MOE issues.

Reviewing Tenancy Agreement between Atikokan and
Brett Resources in respect of 22 Maple Crescent;
communicating with PwC regarding background
information related to same: making revisions to the
Atikokan APA to reflect same.

Proofreading PPSA search summaries prepared by L.
Gidari.

Discussions and emails with A. Miakichev regarding file
and receiving instructions; reviewing PPSA searches;
drafting Ontario PPSA  summaries; revising and
finalizing PPSA summaries.

Discussions and emails with A. Miakichev regarding file
and receiving instructions: reviewing PPSA searches;
drafting Ontario PPSA  summaries; revising and
finalizing PPSA summaries.

Reviewing security and preparing revisions to security
opinion.

Pulling additional PIN pages and instruments.

Reviewing security and revising security review
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Jan-28-11

Jan-31-11

Rodney Davidge

Rodney Davidge

o
i
<

0.60

memorandum and reviewing real property matters.

Reviewing and revising draft opinion: discussing draft
opinion with A. Miakichev; reviewing security and title
matters in connection with same.

Reviewing security opinion matters and discussing legal
description with K. Koppin.
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OSLER

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1G8

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11314390
Invoice Total: CADI8,577.99
Invoice Date: February 28, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt Lip
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX50
Toronto ON (Ontario) M5X 1B8
Canada
416.362.2111 MAIN
416.862.6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

(PLEASENOTE WTMWFERMAYGOSTMHE THANEFU

Account Name for all payments: Osler, Hoskin & Harcourt LLP

Swift Code for all payments: TDOMCATTTOR

(US Dollgr Pavments} (EURQ Peyments}
180 TD Square, 317 - 7* Avenue S.W. ABA: 026009583 55 King SL W.
Calgary, Alberta T2P 2Y9 for further credit: TD Canada Trust (Beneficiary Bank) Toronto, Ontario M5K 1A2
Transit No: 80629-0004 Branch: 55 King St. W, Toronto, ON M5K 1A2 Transit No: 10252-0004
Account No: 5219313 Transit No: 10252-0004 Account No: 0360 01 3952346 |

Account No: 7366769

1

i

i

i

i

[}

H

1

i

BHIGUIOIT LM riid :
TD Canada Trust Bank of America, N.Y. (Imtermediary Bank) TD Canade Trust i
i

t

i

i

i
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This is Exhibit “B”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

A Commissioner for Taking Affidavits
/%7 A rson
/7
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place

PO BOX 50

Toronto ON M5X 1B8
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

OSLER

Marc Wasserman, Partner

Invoice No. 11323616

Client No. 128478

GST/HST Registration No. 121983217 RT000!

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

March 31, 2011

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.0O. Box 82
Toronto, ON M35K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

Name Hours Billed

Current Hourly Fee
Rate in CAD

Partner
Tracy C. Sandier 4.00
Artem Miakichev 31.50

Articling Student
Daniclle Boyd 3.70

Corporate Searches Fixed Fees

Corporate Searches by Elizabeth E. Buchanan
OUR FEE HEREIN

HST @ 13% Payable on Fees

OTHER CHARGES
On-line Database Services *

770.00 3,080.00
565.00 17.797.50

235.00 869.50

136.00

21,883.00
2.844.79

46.06
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OSLER

Printing Costs * 10.80
Microfiche Copies * 4.00

Subtotal 60.86
HST @ 13% Payable on Taxable Reimbursable 7.91

Disbursements & Other Charges (where applicable * )
TOTAL DUE ON ACCOUNT CAD24.796.56

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Dishursements and Other Charges, if any,

Recorded after the period covered by this acconnt will appear on a subsequent account.



OSLER

Invoice No.: 11323616

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Feb-10-11

Feb-11-11

Feb-14-11

Feb-15-11

Feb-15-11

Feb-15-11

Feb-16-11

Feb-16-11

Artem Miakichev

Artem Miakichev

Tracy C. Sandler

Tracy C. Sandler

Daniclle Boyd

Artem Miakichev

Tracy C. Sandler

Danielle Boyd

5.10

3.60

0.10

1.00

0.20

4.90

0.70

3.50

Call with G. Prince; reviewing stumpage repayment
agreement dated September 15, 2010 and full and final
release dated September 15, 2010; circulating e-mails
and discussions in relation to the release provided in the
Full & Final release: drafting security opinion in
connection with Northern and Atikokan.

Handling issues in connection with the Atikokan SFL;
call with Stikemans regarding same; reviewing timeline
of events in connection with Atikokan SFL prepared by
Stikemans and commenting thereon; reviewing letter
from MNDMF regarding the intent by MNDMF to
cancel the Atikokan SFL: conference call with PWC and
Stikemans regarding NWP, among other things; drafting
correspondence  to  Blakes requesting additional
information and documentation.

Reviewing email from J. Moher regarding return of
equipment.

Reviewing emails from A. Miakichev; meeting with A,
Miakichev; meeting with J. MacDonald and A.
Miakichev regarding heads of possible claims against
third parties regarding transfer/release of license/wood
supply for Atikokan,

Meeting with A Miakachev to discuss research.

Conference call with Stikemans regarding GE vs. Lucky
Star security issues; calls with N. Labbe; calls with G.
Prince; drafting letter to MNDMF; making revisions to
the draft security opinion; receiving and reviewing
additional documents from Blakes.

Discussions regarding gravel pit and reviewing draft
letters to MNR and Forestry.

Researching law on whether a license is property for
purposes of the Bankruptcy and Insolvency Act and the
Personal Property Security Act.
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Feb-16-11

Feb-17-11

Feb-17-11

Feb-22-11

Feb-23-11

Feb-23-11

Feb-24-11

Feb-24-11

Feb-25-11

Feb-25-11

Feb-28-11

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Artem Miakichev

3.60

0.30

3.20

0.70

0.50

2.60

0.20

290

2.80

Reviewing letters from MNR provided by PWC and
proposed responses thereto; call with N. Labbe: making
revisions to two the letters to MNR; reviewing binder of
documents provided by PWC in connection with the
Atikokan SFL and drafting timeline in relation thereto.

Reviewing emails; working with A. Miakichev
regarding status of matter and various issues.

Reviewing e-mail from N. Labbe regarding Atikokan
SFL and issues related thereto; reviewing e-mail tfrom
MNDMF regarding the motion proposed by MNDMF to
terminate the Atikokan SFL; telephone discussions
related thereto; further reviewing the binder of
documents in relation of the Atikokan SFL and drafting
a timeline in relation thereto.

Preparing for call: reviewing memorandum from A.
Miakichev; reviewing emails regarding liens against
equipment.

Reviewing correspondence; reviewing draft time line
from document review.

Reviewing letters from MNDMF regarding stumpage
arrears in connection with Atikokan and Northern and
demand for payment: drafting responding letters to
MNDMF; considering issues in relation thercto and
telephone discussion with PWC regarding same.

Reviewing email regarding stumpage and letter from
Crown regarding payment and possible motion;
reviewing draft response and commenting thereon.

Drafting letters to MNDMEF in response to MNDMF's
demand letters to Atikokan, Northern and the Receiver
in connection with the indebtedness under the Stumpage
Repayment Agreement; receiving comments to the
letters and revising same; telephone discussions with
PWC.

Participating in conference call regarding license issues.

Conference call with PWC and KBM to discuss issues
with Atikokan SFL: reviewing the draft Overlapping
Agreement with Abibow; receiving comments from
Stikemans and PWC to the letter to Blakes and
Buchanan: making revisions to the letter.

Finalizing letters to MNDMF and to Lucky
Star/Buchanan; making revisions to the Overlapping
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DATE NAME HOURS DESCRIPTION

Agreement with Abibow and circulating same to PWC;
call with (. Prince regarding letter to Lucky
Star/Buchanan; making further revisions to the MNDMF
letters based on comments from PWC; sending letters to
MNDMF and to Lucky Star/Buchanan.

CORPORATE SEARCHES FIXED FEES

Feb-03-11 Elizabeth E. Buchanan - Receiving instructions from A. Miakichev: obtaining certified
copies of charter documents respecting Atikokan Forest Products Lid. and reporting
thereon.
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OSLER

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K IGSB

CANADA
Re: Cliemt Number: 128478
Matter Number: 1127339
Iaveice Number: 11323616
nvoice Total: CAD24,796.56
Invoice Date: March 31, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt LLpP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
PO BOX50
Toronto ON (Ontario) M5X 1B8
Canada
416.362.2111 MAIN
4168626666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

(MSEWWTWW“AYCOSTWREWMEFU

Account Name for all payments: Osler, Hoskin & Harcourt LLP

Swift Code for all payments: TDOMCATTTOR

(Canadian Dollar Payments) (US Dollgr Payments) (EURO Payments}
i 160 TD Square, 317~ 7™ Avenue S.W. ABA: 026009593 55King St W.
Calgary, Alberts T2P 2Y% for further credit: TD Canada Trust { Beneficiary Bank) Toronto, Ontario M5K 1A2
Transit No: 80629-0004 Branch: 55 King St. W., Toronto, ON M5K 1A2 Transit No: 10252-0004 ;
Account No: 5219313 Transit No: 102520004 Account No: 0360 01 3952345 |
Account No: 7366769
E-mail us at pgyments @osler.com

[} +
i i
[} i
t i
i i
; ;
i i
H i
! 4
4 i
] ]
1 1
i TD Canada Trust Bank of America, N.Y. (Intermediary Bank) TD Canada Trust i
1 i
] 1

|
f !
t i
| :
t t
t 1
1 ]
3 t
) 1
t 1

Please reference your invoice number{s} when making payments lo any of these accounts.



LEGAL_1:23774420.1

This is Exhibit “C”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

Wb

A Commissioner for Taking Affidavits

/%zy S A rsen
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Osler, Hoskin & Harcourt LLp
1 First Canadian Place
POBOX50

Toronto ON M5X IBS

CANADA
163622111 suamy OSLER
416.862.6666 FACSIMILE

Marc Wasserman, Partner
Invoice No. 11330471

Client No. 128478
GSTHST Registration No. 121983217 RTO0O1

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

April 30,2011

PricewaterhouseCoopers Inc,
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

Name Hours Billed Current Hourly Fee
Rate in CAD

Partner

Tracy C. Sandler 5.20 770.00 4,004.00
Partner

Rodney Davidge 1.90 670.00 1.273.00
Associate

Artem Miakichev 20.70 565.00 11,693.50
OUR FEE HEREIN 16,972.50
HST (@ 13% Payable on Fees 2,206.43
TOTAL DUE ON ACCOUNT CAD19.178.93

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Dishursements and Other Charges, if ony

Recorded ufter the period covered by this aveount will appear on a subsegnemt aceount.



OSLER

Invoice No.: 11330471

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Mar-01-11

Mar-03-11

Mar-03-11

Mar-04-11

Mar-04-11

Mar-04-11

Mar-08-11

Mag-12-11

Mar-14-11

Tracy C. Sandler

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Rodney Davidge

Tracy C. Sandler

Artem Miakichev

Artem Miakichev

0.50

0.50

4.80

0.10

3.70

0.20
0.50

0.70

2.80

Reviewing and commenting on draft overlapping license
agreement with Abibow relating to SFL.

Reviewing emails regarding license and regarding road
maintenance.

Reviewing correspondence from N. Labbe regarding
road construction issues in connection with the Atikokan
SFL; reviewing various invoices from BWI and
Atikokan regarding road construction; reviewing Road
Construction and Maintenance Agreement: conference
call with PWC and KBM; considering issues in
connection with inquiry from N. Labbe; responding to
N. Labbe's inquiries.

Reviewing emails.

Reviewing real property subsearches against Atikokan
to determine whether they contain construction lien
registrations by Buchanan Woodlands; responding to
inquiries from N. Labbe regarding same; reviewing
additional documentation provided by N. Labbe
regarding the Road Construction Agreement; drafting e-
mails throughout the day regarding the file; revising
draft Overlapping Agreement with Abibow and
circulating same to N. Labbe.

Discussing security matters with A. Miakichev.

Participating in conference call with Crown Law Office
- Civil regarding motion.

Corresponding with Stikemans regarding wood supply
and SFL status for Atikokan and responding to inquiries.

Receiving inquiries from Stikemans/GE regarding wood
supply status for Atikokan; reviewing file and
responding  to  inquiries  from  Stikemans/GE;
corresponding with PWC regarding same.
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Mar-15-11

Mar-15-11

Mar-16-11

Mar-16-11

Mar-16-11

Mar-17-11

Mar-18-11

Mar-18-11

Mar-22-11

Mar-23-11

Mar-24-11

Mar-24-11

Artem Miakichev

Rodney Davidge

Fracy C. Sandler

Artem Miakichev

Rodney Davidge

Tracy C. Sandler

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Tracy C. Sandler

Tracy C. Sandler

Artem Miakichev

1.40

1.00

0.10

3.20

0.70

0.60

1.20

1.40

0.10

1.40

Call with N. Labbe regarding letters to T&M Logging
and MNDMF; telephone discussion with Stikemans
regarding the Atikokan SFL and wood supply.

Reviewing and commenting on draft opinion.

Receiving email from N. Labbe regarding return of
certain equipment to Atikokan from Buchanan.

Further correspondence throughout the day with
Stikemans regarding Atikokan wood supply and the
status of the SFL; reviewing additional documents and
responding to inguiries from Stikemans; circulating
various documents lo Stikemans regarding same:
reviewing comments to the security opinion and making
revisions to same; circulating the opinion to T. Sandler
for review.

Reviewing opinion revisions.

Receiving email from Crown Law Office - Civil
regarding motion for leave to lift the stay of
proceedings; reviewing emails from Stikemans to Pw(C
regarding Atikokan wood supply issues; reviewing
further emails regarding wood supply; reviewing revised
letter regarding T&M Logging.

Dealing with Crown Law - Civil; reviewing emails.

Engaged in discussions regarding the MNDMF's
proposed motion to lift the stay of proceedings in order
to terminate the Atkokan SFL; calling PWC regarding
the status update on the employees and pensions issues.

Reviewing motion record; attending on conference call
regarding same; reviewing emails regarding same and
9:30 scheduling hearing.

Preparing for and attending court scheduling motion;
receiving letter and additional copy of motion materials
from Crown Law OfTice - Civil: reviewing emails.

Reviewing email from G. Prince to Crown Law Office -
Civil.

Reviewing the revised APA and providing comments.

160



REMITTANCE FORM
ATTENTION: Gregory N, Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower. TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M5K IGS

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11330471
Invoice Total; CADI19,178.93
Invoice Date: April 30, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

OSLER

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX50
Toronto ON (Ontario} M5X 1B§
Canada
4163622111 MAIN
416.862 6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Swift Code for all payments: TDOMCATTTOR

anadian Dollsy Is (US Dollar Payments}
TD Canada Trust Bank of America, N.Y. (Intermediary Bankj
180 TD Square, 317 - 7 Avenue S.W. ABA: 026009593
Calgary, Alberta T2P 2Y% for further credit: TD Canada Trust (Bencficiary Bank)

Transit No: 80629-0004 Branch: 55 King St. W., Toronto, ON M5K 1A2
Account No; 5219313 Transit No: 10252-0004

Account No: 7366769

E-mall us at payments @osler.com

(PLEASENOTEWT%TRWERIMYCOSTWREWANEFU

Account Name for all payments: Osler, Hoskin & Harcourt LLP

(EURQ Payments}
TD Canada Trust

55King SL W.

Toronto, Ontario M5K 1A2

Transit No: 10252-0004

Account No: 0360 01 3952346

Please reference your invoice number(s) when making payments lo any of these accounts.

e e e e e e o - r o A S e o o m = e . 4 e o o S A e = = = = e = = % o = = = e m = mnd
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This is Exhibit “D”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

A Commissioner for Taking Affidavits

/%?/// /eg%/&?fl
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place
POBOX50

Toronto ON Mb5X 1B§
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

OSLER

Marc Wasserman, Partner
Invoice No. 11345952

Clieat No. 128478
GST/HST Registration No. 121983217 RTO001

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

June 24, 2011

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Produects Ltd.
Our File Number: 1127339

Name Hours Billed Current Hourly Fee
Rate in CAD

Partner
Tracy C. Sandler 18.40 770.00 14,168.00
John A. MacDonald 7.50 795.00 5.962.50
Partner
Rodney Davidge 0.40 670.00 268.00
Associate
Nicole MacLeod 23.00 385.00 8.835.00
Artem Miakichev 61.60 565.00 34.804.00
Mary J. Paterson 1.20 565.00 678.00
Paraprofessional
Kevin MacEachern 1.50 156.00 225.00
Asticling Student
Vanessa Hanstord 1.00 235.00 235.00
Corporate Searches Fixed Fees

85.00

Corporate Searches by Elizabeth E. Buchanan
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OUR FEE HEREIN
HST @ 13% Payable on Fees

REIMBURSABLE DISBURSEMENTS
Cyberbahn Fees for Searches/Certificates/Filings *
Notice of Motion

Subtotal
OTHER CHARGES
On-line Database Services *
Printing Costs *
Title-Related Searches-Toronto *
Subtotal

HST (@ 13% Payable on Taxable Reimbursable
Disbursements & Other Charges (where applicable * )

TOTAL DUE ON ACCOUNT

19.00
127.00
146.00

176.40
42.75
62.00

281.15

39.02

OSLER

65,280.50
8.486.47

CAD74.233.14

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Dishursements and Other Charges, if anv,

Recorded after the periad covered by thiy acconnt will appear on a subsequent account.
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Invoice No.: 11345952

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Apr-01-11

Apr-01-11

Apr-04-11

Apr-05-11

Apr-05-11

Apr-06-11

Apr-07-11

Apr-07-11

Nicole MacLeod

Artem Miakichev

Nicole MacLeod

Nicole MacLeod

Artem Miakichev

Nicole MacLeod

Tracy C. Sandier

Artem Miakichev

[.50

6.50

6.20

1.00

4.80

1.00

Meeting with J. MacDonald and A. Miakichev;
reviewing key documents and agreements.

Meeting with J. MacDonald and N. MacLeod to discuss
Atikokan documents in the context of request from GE
for a list of available causes of action against MOE in
comnection with September |5 agreements: responding
to inquiries from N. MacLeod: e-mail correspondence
with Stikemans.

Researching potential causes of action and recourse
against the Ministry of Natural Resources relating to the
Atikokan license for A. Miakichev and J. MacDonald.

Researching potential causes of action and recourse
against the Ministry of Natural Resources relating to the
Atikokan license for A. Miakichev and J. MacDonald.

Telephone discussion with N. Labbe; e-mail
correspondence throughout the day.

Researching potential causes of action and recourse
against the Ministry of Natural Resources relating to the
Atikokan license for A. Miakichev and J. MacDonald;
drafting research summary for discussion with same.

Attending on call with E. Machado of Crown Law
Office; leaving voicemail detailing E. Machado's
proposal; reviewing Crown Forest Sustainability Act.;
receiving email from E. Machado formally outlining her
proposal; reviewing ongoing email correspondence
regarding same among team; receiving emails regarding
APA and issues thereunder; attending on call with A.
Miakichev regarding APA comments: attending on call
with G. Prince and E. Machado: leaving voicemail
message for L. Pillon; receiving emails from G. Prince
and L. Pillon.

Reviewing the Atikokan draft APA, revising same and
circulating comments; telephone discussion with G.
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Apr-08-11

Apr-10-11

Apr-12-11

Apr-13-11

Apr-13-11

Apr-14-11

Apr-15-11

Apr-15-11

Apr-16-11

Apr-16-11

Apr-17-11

Apr-18-11

TFracy C. Sandler

Tracy C. Sandler

Tracy C. Sandler

Nicole MacLeod

Artem Miakichev

Nicole MacLeod

Tracy C. Sandier

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

John A.

1.50

0.50

0.70

0.70

2.30

3.30

0.50

1.00

3.20

Prince.

Attending on conference call regarding response to E.
Machado; sending email to E. Machado; receiving email
from E. Machado: update meeting with A. Miakichev
regarding APAs. reviewing emails; email exchange
regarding Indalex decision and whether there is impact
on Atikokan estate.

Reviewing emails regarding APA issues.

Sending email to E. Machado regarding status of draft
order: responding to L. Pillon and G. Prince emails;
marking up draft order and circulating for comments;
reviewing L. Pillon and G. Prince comments; instructing
A. Miakichev regarding consolidate comments; sending
email with revised draft order to E. Machado.

Reviewing comments on research memorandum by A,
Miakichev; discussing same with J. MacDonald.

Reviewing draft memorandum circulated by N.
MacLeod regarding the September 15 Agreements and
providing comments thereto; telephone discussion with
G. Prince regarding the sale process timeline; Meeting
with J. MacDonald to discuss same.

Revising research memorandum for A. Miakichev and J.
MacDonald.

Attending on call with L. Pillon; reviewing emails;
attending on call with L. Pillor and G. Prince.

Handling issues in connection with security interest in
the SFL; corresponding with Stikemans regarding same:
telephone calls with PWC and Stikemans throughout the
day regarding the upcoming motion.

Attending on conference calls; instructing A. Miakichev.

Calls throughout the day regarding the upcoming SFL
Motion and the preparation of materials; discussions
with G. Prince regarding same; conference call with T.
Sandler and G. Prince and L. Pillon; drafting Second
Report of the Atikokan Receiver; reviewing Stikeman's
submissions.

Reviewing report: reviewing and commenting on
Stikeman draft arguments; attending on conference
calls.

Reviewing and revising memorandum to Receiver
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DATE

NAME

HOURS

OSLER

DESCRIPTION

Apr-18-11

Apr-19-11

Apr-19-11

Apr-19-11

Apr-20-11

Apr-20-11

Apr-25-11

Apr-27-11

May-01-11

May-02-11

May-02-11

May-02-11

MacDonald

Artem Miakichev

John AL
MacDonald

Tracy C. Sandler

Kevin MacEachemn

Kevin MacEachern

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Artem Miakichev

Kevin MacEachern

Mary J. Paterson

Artem Miakichev

6.40

1.80

6.00

0.50

0.50

0.60

0.50

13
(7
o~

3.20

0.50

1.20

6.90

relating to potential remedies for setting aside of Release
and Stumpage Repayment Agreement; researching BlA
remedies; meeting with A, Miakichev relating to April
19, 2011 motion by Ministry of Forestry and position of
Receiver.

Receiving draft APAs for Northern and Atikokan and
reviewing and commenting on same; conference call
regarding ther APAs: drafting Notice of Motion and
Draft Order in respect of the SFL motion; compiling the
Motion Record and serving same; filing same with the
Court; conference call with T. Sandler and G. Prince
regarding the SFL Motion.

Reviewing motion materials for April 19, 2011 motion
and meeting with T. Sandler to discuss litigation
strategies; finalizing memorandum regarding Receivers'
remedies to set aside release for circulation to client.

Engaged regarding preparing for court; receiving Crown
submissions; attending court.

Attending at Commercial Court; making payment for
previously filed motion record.

Attending at Commercial Court; issuing and entering
order.

Reviewing memo on potential causes of action against
MNDMF in connection with the September 15, 2010
agreements and commenting thereon.

Attending on conference call regarding APA issues.

Drafting a letter to MNDMF's counsel to advise that the
APAs have not been executed by today's date: sending
the notice to MNDME's counsel; telephone discussions
and e-mail correspondence with PWC and Stikemans
throughout the day.

Drafting Receiver's report for Atikokan in connection
with the SFL Motion; reviewing letter from Mayor or
Atikokan; telephone discussions and e-mails regarding
same throughout the day.

Attending at Commercial Court; filing third report of the
receiver.

Revising notice of motion and order; working on
finalizing and serving motion record.

Finalizing the Receiver's report regarding Atikokan;
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DATE

NAME

HOURS

OSLER

DESCRIPTION

May-03-11

May-05-11

May-10-11

May-10-11

May-11-11

May-11-11

Artem Miakichev

Rodney Davidge
John A.

MacDeonald

Artem Miakichev

John A.
MacDonald

Artem Miakichev

6.30

0.40

1.20

4.90

9.30

serving the report and attending to filing the report with
the court; reviewing court materials served by the
Crown and considering issues related thereto: e-mail
correspondence and telephone calls throughout the day;
reviewing Crowa's answers to written interrogatories:
reviewing supplementary submissions served by
Stikemans: discussions with G. Prince: drafting e-mail
to Crown regarding security opinion; preparing for the
SFL motion.

Attending court to argue further adjournment of the SFL
Motion; engaged in various discussions and e-mail
correspondence; attending to various issues after the
motion.

Conducting subsearch of property subject to the lease
and emailing A. Miakichev regarding same.

Meeting with T. Sandler to review draft memorandum to
Receiver regarding Receiver's remedies against the
Province and the Buchanan companies; revising
memorandum.

Meeting with J. MacDonald and T. Sadler to discuss the
memorandum on potential causes of action in
connection with the September 15 agreements: revising
the memorandum and circulating same for further
internal review; receiving comments from T. Sandler
and making further revisions to the memo; circulating
the memorandum for further review.

Review of draft memorandum regarding potential
Receiver's actions in connection with license
termination; telephone call with T. Sandler to review
memorandum and approach to lift stay motion on May
12, 2011,

Participating on conference call with PWC, GE and
Stikemans; making further revisions to the "causes of
action" memo and circulating same; drafting the Fourth
Report of the Atikokan Receiver and circulating to G.
Prince for comments: making further revisions to same;
e-mail correspondence and calls throughout the day;
conducting corporate searches on 897453 Ontario Lid.
and discussing same with G. Prince; meetings with T.
Sandler on wvarious issues on the file; reviewing
affidavits served by the Crown in connection with the
SFL motion; further conference call with PWC and T.
Sandler regarding the upcoming SFL motion; drafting
outline of the submissions; reviewing further draft of the
report circulated by (. Prince and providing comments;
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DATE

NAME

HOURS

OSLER

DESCRIPTION

May-12-11

May-12-11

May-13-11

May-16-11

May-17-11

May-17-11

May-18-11

May-24-11

May-24-11

May-30-11

May-31-11

Vanessa Hansford

Artem Miakichev

Tracy C. Sandler

Tracy C. Sandler

Tracy C. Sandler

Artem Miakichev

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Tracy C. Sandler

1.00

4.00

1.00

1.50

1.00

2.30

0.30

0.20

0.40

0.80

0.20

CORPORATE SEARCHES FIXED FEES

May-11-11

effecting service of the report on the service list; call
with counsel for AbiBow to discuss the Receiver's
position at the motion.

Delivering materials to the court house to be put in front
of the Motions Judge prior to the Motion being heard for
A. Miakichev.

Attending court for the SFL motion:; engaged on various
calls and e~-mails in connection with same.

Considering issues for potential actions against either
crown or Buchanan group; updating memorandum,

Corresponding with G. Prince regarding next steps;
dealing with memorandum and revisions to same;
discussing with A. Miakichev; attending on calls with L.
Pilton.

Revising memorandum to address issues raised by L.
Pitlon and G. Prince; meeting with A, Miakichev
regarding provincial preferences remedies; further
revisions to memorandum.

Meeting with T. Sandler regarding the memorandum on
"potential causes of action”; making revisions to the
memorandum; circulating same to (. Prince and E.
Pillon for comments; receiving comments and making
revisions; circulating memorandum for final review.

Making final revisions to the "causes of action"
memorandum and circulating the final version.

Reviewing letter cancelling SFL; sending emails to L.
Pillon and G. Prince regarding status.

Reviewing letter from MNDMF regarding the
cancellation of the SFL: considering issues regarding
same.

Reviewing order from Province of Ontario and L. Pillon
comments regarding same: receiving email from G.
Prince regarding draft order; receiving voicemail from
G. Prince.

Reviewing emails regarding termination of SFL, sales
process, etc.

Elizabeth E. Buchanan - Receiving instructions from A. Miakichev: conducting
corporate profile search respecting 897453 Ontario Litd. and reporting thereon.
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Re:

Invoice Total:
Invoice Date:

REMITTANCE FORM

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1GS

CANADA
Client Number: 128478
Matter Number: 1127339
Invoice Number: 11345952

CAD74.233.14
June 24, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

OSLER

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX50
Toronto ON (Ontario) M5X 1BS
Canada
4163622111 MAIN
416.862.6666 FACSIMILE

(hmemrsmrmmmmvcosrmmmsm

Account Name for all payments: Osler, Hoskin & Harcourt LLP

‘Canadian Dollar is US Dollar Pa, %]
TD Canada Trust Intermediary Bank: Bank of America, N.Y.
180 TD Square, 317 - 7* Avenue S.W. ABA: 026009593
Calgary, Alberta T2P 2Y$ Beneficiary Bank: TD Canada Trust
Transit No: 80629-004 Branch: 55 King St. W, Toronto, ON M5K 1A2

Account No: 5219313 Transit No: 10252-004

Swift Code: TDOMCATTTOR Account No: 7366768
Swift Code: TDOMCATTTOR
E-mail us at payments @osler.com

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

EURO Pa
TD Canada Trust
55 King St. W.

Toronto, Ontario M5K 1A2

Transit No: 10252-004

Account No: 0360 01 3952346
Swift Code: TDOMCATTTOR

Please reference your invoice number(s) when making payments fo any of these accounts.
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LEGAL_1:23774420.1

This is Exhibit “E”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

A Commissioner for Taking Affidavits

/'7&7/ g?‘él%
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Osler, Hoskin & Harcourt LLp
1 First Canadian Place
POBOX50

Toronto ON M5X 1BS§
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

OSLER

Marc Wasserman, Partner
Invoice No. 11355352

Client No. 128478
GST/HST Registration No. 121983217 RTO00L

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

July 31, 2011

PricewaterhouseCoopers Inc.
77 King Street West

Roval Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1GS8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

Name Hours Billed

v

Current Hourly Fe
Rate in CAD

Partner
Tracy C. Sandler 1.80

Associate
Artem Miakichev 6.30

OUR FEE HEREIN

HST (@ 13% Payable on Fees

OTHER CHARGES
Printing Costs *
Telecommunications - External *

HST @ 13% Payable on Taxable Reimbursable

Disbursements & Other Charges (where applicable * )

770.00 1,386.00

565.00 3.559.50

4,945.50
642.92

12.15
4.44

Subtotal 16.59

2.16
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OSLER

TOTAL DUE ON ACCOUNT CADS.607.17

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Disbirsements and Other Cherges, if anv,
Recorded after the period covered by this account will appear on a subsegnent acco.



OSLER

Invoice No.: 11355352

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Jun-Q1-11

Jun-01-11

Jun-02-11

Jun-02-11

Ju-03-11

Jun-06-11
Jun-10-11

Jun-10-11

Tracy C. Sandler

Artem Miakichev

Tracy C. Sandler

Artem Miakichev

Artem Miakichev

Tracy C. Sandler
Tracy C. Sandler

Artem Miakichev

0.50

1.70

0.60

1.80

0.20
0.50

0.60

Attending on call with L. Pillon; discussions regarding
next steps; reviewing letter to Ministry regarding
cancellation of SFL.

Reviewing and revising letter to MNDMF regarding
cancellation of SFL; discussing issues with T. Sandler
regarding same; calls and e-mail correspondence
throughout the day.

Meeting with A. Miakichev; atteading on call with G.
Prince; reviewing draft letter to MNDNF and Eacom.

Drafting letter to EACOM regarding the termination of
Atikokan APA: reviewing the relevant provisions of the
Atikokan APA:; meeting with T. Sandler to discuss
same; circulating letter to PWC for review; making
revisions to the letter to MNDMEF.

Call with G. Prince regarding the letter to MNDMF;
reviewing comments by Stikemans and incorporating
same in the letter; correspondence throughout the day
with PWC and Stikemans regarding comments and
revisions to same.

Reviewing various emails.
Engaged regarding revised offers.

Conference call on the outstanding issues in connection
with Atikokan receivership.
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OSLER

EMITTAN R
ATTENTION: Gregory N. Prince

PricewaterhouseCoopers [nc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M5K 1G8
CANADA

Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11355352

Invoice Total: CADS5S607.17
Invoice Date: July 31, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt LLp
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX50
Toronto ON (Ontario} M5X 1B§
Canada
4163622111 MAIN
416.862.6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

(PLE&SENOTET?MTMRE TRANSFERMYOOSTHOM 'HIANEFU

Aecount Name for all payments: Osler, Hoskin & Harcourt LLP

Please reference your invoice number(s) when making payments to any of these accounts.

] i
t t
1 i
1 i
i )
t f
' 1
I I
: {Canadian Dollar Payments) US Dollar P i (EUROQ Payments) :
i TD Canada Trust Intermediary Bank: Bank of America, N.Y. TD Canada Trust i
ii 180 TO Square, 317 - 7 Avenue S.W, ABA: 026009593 55 King St W. :
I Calgary, Alberta T2P2Y9 Beneficiary Bank: TD Canads Trust Toronto, Ontario M5K 142 |
ii Transit No: 80629-004 Branch: 55 King St. W., Toronto, ON M5K 1A2 Transit No: 10252-004 i
E Account No: 5219313 Transit No: 10252-004 Account No: 0360 01 3952346 :
i Swit Code: TDOMCATTTOR Account No: 7366759 Swift Code: TDOMCATTTOR |
: Swift Code: TOOMCATTTOR |
i i
; E-mail us at psyments @osler.com i
i i
e O i
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LEGAL_1:23774420.1

This is Exhibit “F”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

MFS

A Commissioner for Taking Affidavits
/7?9/ Ao rsom
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place
POBOXS50

Toronto ON M5X 1BS
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

August 31, 2011

PricewaterhouseCoopers Inc.
77 King Street West

Roval Trust Tower, TD Centre

Suite 3000, P.O. Box 82
Toronto, ON M3K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Produets Ltd.

Our File Number: 1127339

Name

Hours Billed

Marc Wasserman, Partner

Invoice No. 11363222
Client No. 128478

OSLER

GST/HST Registration No. 121983217 RT0001

Current Hourly
Rate in CAD

Partner

Tracy C. Sandler
Associate

Artem Miakichev
Mary J. Paterson

OUR FEE HEREIN
HST (@ 13% Payable on Fees

OTHER CHARGES
Courier Expenses *
Printing Costs ¥

Special Supplies Costs *

Telecommunications Charges *

1.70

18.40
9.50

770.00
565.00
565.00

38.58

404.70

14.82

0.16

Subtotal 458.26

1.309.00

10,396.00
5,367.50

17,072.50
2,21943
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OSLER

HST @ 13% Payable on Taxable Reimbursable 59.57
Disbursements & Other Charges (where applicable * )

TOTAL DUE ON ACCOUNT CAD19.809.76

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursuble Dishursements and Other Charges. if uny,

Revorded after the period covered by this aveount will appear on a subsequent aceount.



OSLER

Invoice No.: 11363222

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE NAME HOURS DESCRIPTION

Jul-12-11 Artem Miakichev 2.80 Receiving and reviewing first draft of the Atikokan Fifth
Report from N. Labbe; making revisions to same;
drafting additional sections.

Jul-13-11 Artem Miakichev 5.00 Further drafting S5th Report of the Atikokan Receiver
and circulating draft for comments.

Jul-19-11 Tracy C. Sandler 0.10  Reviewing emails regarding transaction for Atikokan.

Jul-19-11 Artem Miakichev 0.90 Reviewing e-mail traffic regarding issues with Town of
Atikokan and request for adjournment; considering
issues related to same; call with PWC.

Jul-21-11 Artem Miakichev 1.60  Reviewing further draft 5th Report of the Atikokan
Receiver containing comments from N.  Labbe;
providing further comments and revisions.

Jul-22-11 Artem Miskichev 2.30 Reviewing and further revising 5th Report of the
Atikokan Receiver: discussions and e-mails with PWC
regarding same.

Jul-24-11 Tracy C. Sandler 0.10 Reviewing emails regarding motion materials.

Jul-25-11 Tracy C. Sandler 1.50 Reviewing draft 3th Report of the Atikokan Receiver.

Jul-23-11 Mary . Paterson 0.20 Speaking with A. Miakichev regarding motion materials
to be served July 27.

Jul-25-11 Mary J. Paterson 1.30  Drafting notice of motion for Agency Sale Agreement:
drafting order for Agency Sale Agreement.

Jul-25-11 Artem Miakichev 3.00 Reviewing and commenting on the Atikokan Notice of
Motion and draft Order; internal discussions regarding
same: updating the Service List: receiving comments
from PwC and T. Sandler on the 5th Report of the
Atikokan Receiver and incorporating same.

Jul-26-11 Mary J. Paterson 3.10 Revising draft order and notice of motion; speaking with

A. Miakichev; corresponding with G. Prince: collecting
exhibits for Receiver's Fifth Report.
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OSLER

DATE NAME HOURS DESCRIPTION

Jul-27-11 Mary J. Paterson 2.40 Revising notice of motion and order; finalizing motion
record; serving motion record.

Jul-28-11 Mary J. Paterson 0.40 Verifying service: preparing court copy for filing;
finalizing affidavit of service.

Jul-28-11 Artem Miakichev 1.80 Drafting a letter to counsel to the Town of Atikokan in
response to their request for an adjournment of the
motion; circulating draft to T. Sandler for review.

Jul-29-11 Mary . Paterson 0.50 Reviewing responding motion record; reviewing
responding letter.

Jul-29-11 Artem Miakichev 1.00  Making revisions to the letter to counset for the Town of
Atikokan; discussions with PwC and Stikemans
regarding same; finalizing the letter and sending same.

Jul-30-11 Mary J. Paterson 1.60  Preparing for hearing.
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ATTENTION: Gregory

N. Prince

PricewaterhouseCoopers Inc.

77 King Street West

Royatl Trust Tower, TD Centre

Suite 3000, P.O. Box 82

Toronto, ON M3K 1G8

CANADA

Re: Client Number:
Matter Number:
Invoice Number:

Invoice Total:
Invoice Date:

128478
1127339
11363222

CAD19,809.76
August 31, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

OSLER

QOsler, Hoskin & Harcourt LLP

FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)

1 First Canadian
POBOX 50
Toronto ON (Ontario) M5X 1BS
Canada
416.362.2111 MAIN
416.862.6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

‘Canadian Dollsr Pa 18,
1D Canada Trust

Calgary, Alberta T2P 2Y$
Transit No: 80629-004

Account No: 5219313
Swift Code: TDOMCATYTOR

180 TO Square, 317 7* Avenue S.W.

(PLEASENOTE THAT WIRE TRANSFER MAY COST MORE THAN EFU

Account Name for all payments: Osler, Hoskin & Harcourt LLP

US Dollar 1)

intermediary Bank: Bank of America, N.Y.

ABA: 026009593

Beneficiary Bank: TD Canada Trust
Branch: 55 King St. W., Toronto, ON M5K 1A2

Transit No: 10252004
Account No: 7366769
Swift Code: TOOMCATTTOR

E-mail us at payments@osier.com

URO Pa
TD Canada Trust
55King St W.

Toronto, Ontario M5K 1A2

Transit No: 10252-004

Account No: 0360 01 3952348
Swift Code: TDOMCATTTOR

Please reference your invoice number(s} when making payments lo any of these accounts.

181



LEGAL_1:23774420.1

This is Exhibit “G”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

/‘/Z /V; ﬁ%

A Commissioner for Taking Affidavits

/V?y SEAersent
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place
POBOX50

Toronto ON M5X 1BS
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

November 18, 2011

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1GS
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.

Our File Number: 1127339

Name Hours Billed

Marc Wasserman, Partner

Invoice No. 11386429

Client No. 128478
GST/HST Registration No. 121983217 RT0OO

Current Hourly
Rate in CAD

Partner

Tracy C. Sandler
Associate

Artem Miakichev
Mary J. Paterson

OUR FEE HEREIN
HST @ 13% Payable on Fees

REIMBURSABLE DISBURSEMENTS

Agent's Fees & Expenses *
Filing Fees

OTHER CHARGES
Courier Expenses *

1.80

5.10
2.40

770.00

565.00
56500

Subtotal

OSLER

Fee

1,386.00

2.881.50

1.356.00

5,623.50

731.06
172.00
172.00
344.00

18.46
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OSLER

Printing Costs * 51.90
Subtotal 70.36
HST @ 3% Payable on Taxable Reimbursable 31.54%

Disbursements & Other Charges (where applicable * )
TOTAL DUE ON ACCOUNT CAD6.800.43

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Disbursements and Orher Charges, if any,
Recorded after the period vavered by this uccount will appear on a sibsequent account.



OSLER

Invoice No.: 11386929

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE

NAME

HOURS

DESCRIPTION

Jul-12-11

Aug-02-11

Aung-08-11

Aug-09-11

Aug-18-11

Aug-25-11

Artem Miakichev

Mary J. Paterson

Tracy C. Sandler

Tracy C. Sandier

Artem Miakichev

Artem Miakichev

3.00

2.40

0.30

1.50

1.80

0.30

Reviewing comments to the WEPPA report by T.
Sandler and discussing same with S. Poysa; reviewing
and commenting on the latest draft of the WEPPA
report; discussion with I, MacDonald.

Preparing for hearing.

Dealing with issue regarding privacy commissioner and
letter from Buchanan counsel.

Sending letter to B. Smith in response to his letter
regarding Information Request: reviewing and
circulating further letter from B. Smith; attending to
calls with P. Wilson regarding same; attending on
conference call with P. Wilson and G. Prince.

Reviewing letter from MNDMF regarding weigh scale
in which MNDMF claims title; reviewing Scaling
Agreement and other documentation provided by
MNDMF in connection therewith.

Attending on call with G. Prince to discuss CMHC's
claim to the title to weigh scale and the related
documents.
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OSLER

REMITTANCE FORM

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers nc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M5K 1G8

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11386929
Invoice Total: CAD6RO0.43

Invoice Date: November 18, 2011

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX50
Toronto ON (Ontario) M5X 1BS
Canada
416.362.2111 MAIN
416.862 6666 FACSIMILE

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

(Px.asenorsmr mnsrenmrcosruonsmmsm A

Account Name for all payments: Osler, Hoskin & Harcourt LLP

i i
l 1
] [}
i |
i 4
j i
! (Canadian Dolisr Payments) US Dollsr Payments URO 15|
i 1D Canada Trust ntermediary Bank: Bank of America, N.Y. TD Canada Trust i
| 180 TD Square, 317 - 7* Avenue S.. ABA: 026009593 55 King St W. §
| Calgary, Alberta T2P2Y9 Beneficiary Bank: TD Canads Trust Toronto, Ontario M5K 142 |
i Transit No: 80629-004 Branch: 55 King St. W, Toronto, ON MSK 1A2 Transit No: 10252004 |
; Account No: 5219313 Transit No: 10252004 Account No: 0360 01 3952346 |
i Swift Code: TOOMCATTTOR Account No: 7366769 Swit Code: TOOMCATTTOR |
| Swift Code: TROMCATTTOR |
1 i
i E-mail us at payments @osler.com i
I §
f i

Please reference your invoice number(s} when making payments to any of these accounts.



LEGAL _1:23774420.1

This is Exhibit “H”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

A Commissioner for Taking Affidavits

/47/{5/// /g%s’fyf?’l .
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Osler, Hoskin & Harcourt LLP
I First Canadian Place
POBOX 50

Toronto ON M5X 1BS
CANADA

416.362.2111 MAIN
416.862.6666 FACSIMILE

188

OSLER

Marc Wasserman, Partner

Invoice No. 11409374

Client No. 128478

GST/HST Registration No. 121983217 RT0001

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

February 29, 2012

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K 1GS8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

Name Hours Billed Current Hourly Fee
Rate in CAD

Associate

Elizabeth Putnam 0.90 580.00 522.00

OUR FEE HEREIN 522.00

HST @ 13% Payable on Fees 67.86

TOTAL DUE ON ACCOUNT CADS589.86

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Feex, Reimbursable Dishursemenis and Orher Charges. if any,

Recorded atier the period covered by this acconnt will appear on a subsequent aecount.



189

OSLER

Invoice No.: 11409374

Receivership of Atikokan Forest Products Ltd.
Qur File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE NAME HOURS DESCRIPTION
Jan-13-12 Elizabeth Putnam 0.90 Discussion with M. Paterson regarding upcoming

motions.
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OSLER

REMITTANCE FORY
ATTENTION: Gregory N. Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box §2
Toromo, ON M5K IGR

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11409374
Invoice Total: CAD389.86
Invoice Date: February 29, 2012

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX 50
Toronto ON (Ontarioy M5X 1BS
Canada
416.362.2111 MAIN
416.862.6666 FACSIMILE

(PlﬂssﬂOTEWTMTRANSFEﬂHAYCOSF“OREmANEFD

Account Name for all payments: Osler, Hoskin & Harcourt LLP

Please reference your invoice number{s} when making payments fo any of these accounts.

i i
] i
i ]
] 1
1 ]
1 i
] [l
1 ]
i 1
! (Canadisn Dolisr Payments) (US Dollar Payments) URO Pa f
: TD Canada Trust Intermediary Bank: Bank of America, N.Y. TD Canada Trust :
! 180 TD Square, 317 - 7™ Avenue S.W. ABA: 026009593 55King St W. :
i Calgary, Alberta T2P 2Y9 Beneficiary Bank: TD Canada Trust Toronto, Ontario M5K 142 |
; Transit No: 80629-0004 Branch: 55 King St. W., Toronto, ON M5K 1A2 Transit No: 102520004 |
: Account No: 5219313 Transit No: 10252-0004 Account No: 0360 01 3952346 |
i Swift Code: TDOMCATTTOR Account No: 7366769 Swift Code: TDOMCATTTOR |
i Swift Code: TDOMCATTTOR i
i 1
| E-mail us af ggyments @osler.com ‘.
i t
i '
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This is Exhibit “I”
referred to in the Affidavit of SHIREEN YOUNG

affirmed before me this 28" day of June, 2012

A Commissioner for Taking Affidavits
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Osler, Hoskin & Harcourt LLP
1 First Canadian Place
POBOX50

Toronto ON M5X 1BS
CANADA

416.362.2111T MAIN
416.862.6666 FACSIMILE

192

OSLER

Marc Wasserman, Partner
Invoice No. 11417371

Client No. 128478
GST/HST Registration No, 121983217 RT000!

ACCOUNT FOR PROFESSIONAL SERVICES RENDERED

March 23, 2012

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower. TD Centre
Suite 3000, P.0O). Box 82
Toronto, ON MS5K 1G8
CANADA

ATTENTION: Gregory N. Prince

Receivership of Atikokan Forest Products Ltd.
Qur File Number: 1127339

Name Hours Billed Current Hourly Fee
Rate in CAD

Partner

Tracy C. Sandler 0.10 795.00 79.50

OUR FEE HEREIN 79.50

HST @: 13% Payable on Fees 10.34

TOTAL DUE ON ACCOUNT CADS89.84

DUE AND PAYABLE NO LATER THAN 30 DAYS FOLLOWING THE DATE OF THIS INVOICE

Fees, Reimbursable Dishursements ond Other Charges, if any,

Reconded after the period covered by this acconnt will appear on a subseguent account.



OSLER

Invoice No.: 11417371

Receivership of Atikokan Forest Products Ltd.
Our File Number: 1127339

TO: PROFESSIONAL SERVICES RENDERED IN THIS MATTER AT YOUR REQUEST

DATE NAME HOURS DESCRIPTION
Feb-23-12 Tracy C. Sandler 0.10 Reviewing e-mail regarding status of offers for

Atikokan real property, and need to abandon the site.
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OSLER

ATTENTION: Gregory N. Prince

PricewaterhouseCoopers Inc.
77 King Street West

Royal Trust Tower, TD Centre
Suite 3000, P.O. Box 82
Toronto, ON M3K IGS

CANADA
Re: Client Number: 128478
Matter Number: 1127339
Invoice Number: 11417371
Invoice Total: CADEY.84
Invoice Date: March 23, 2012

PLEASE RETURN THIS FORM WITH YOUR PAYMENT TO:

Osler, Hoskin & Harcourt LLP
FINANCE & ACCOUNTING DEPARTMENT (RECEIPTS)
1 First Canadian
POBOX 50
Toronto ON (Ontario) M5X 1B8
Canada
4163622111 MAIN
416.862.6666 FACSIMILE

{Pmsfnorsnurms TRANSFER MAY COST MORE THAN EFn

Accoant Nume for all payments: Osler, Hoskin & Harcourt LLP

] i
[} {
¥ ]
i ]
1 ]
] 1
i ]
I I
] 1
i (Canadian Dollsr Payments) US Dollar Payments; (EURO Payments} 1
: TD Canada Trust Intermediary Bank: Bank of America, N.Y. TD Canada Trust !
i 180 TD Square, 317 - 7 Avenue S.W. ABA: 026009593 55 King St. W. ;
i Calgary, Alberta T2P 2Y9 Beneficiary Bank: TD Canada Trust Toronto, Ontaric M5K 1A2 |
,‘ Transit No: 80629-0004 Branch: 55 King St. W,, Toronto, ON M5K 1A2 Transit No: 102520004
: Account No: 5219313 Transit No: 10252-0004 Account No: 0360 01 3952346 |
i Swift Code: TDOMCATTTOR Account No: 7366769 Swift Code: TDOMCATTTOR |
i Swift Code; TDOMCATTTOR |
{ ¢
.‘ E-mail us af payments @osler.com !
t 3
I Il

Please reference your invoice number(s} when making payments to any of these accounts.
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Court File No. CV10-9041-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) TUESDAY, THE 10TH
JUSTICE MORAWETZ ) DAY OF JULY, 2012

BETWEEN:

G.E. Canada Equipment Financing G.P.
Applicant

- and —
Atikokan Forest Products Ltd.

Respondent

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, RSC 1985, ¢.C-36, as amended, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, RSO 1990, c.C.43, as amended.

DISCHARGE ORDER

THIS MOTION, made by PricewaterhouseCoopers Inc. (“PwC”) in its capacity as the
Court-appointed receiver (the “Receiver”) of all of the assets, undertakings and properties of
Atikokan Forest Products Ltd. (“Atikokan™) acquired for or used in relation to a business carried
on by Atikokan including all proceeds thereof (collectively, the “Atikokan Property”), for an
order approving distributions and the Receiver’s activities and discharging the Receiver, among

other things, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Seventh Report, the affidavit of the Receiver as to fees sworn on
June 27, 2012 (the “Weaver Affidavit”), the affidavit of Receiver’s counsel as to fees sworn on
June 28, 2012 (collectively with the Weaver Affidavit, the “Fee Affidavits”) and on hearing the

submissions of counsel for the Receiver, submissions of counsel for G.E. Canada Equipment
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-2.

Financing G.P. (“GE”) and such other counsel as were present, all parties having been served as

evidenced by the affidavit of service, filed;

1. THIS COURT ORDERS AND DECLARES that the time for service of this Notice of
Motion and the Motion Record is hereby abridged so that the Motion is properly returnable today
and hereby dispenses with further service thereof and orders that service of the Notice of Motion

and Motion Record is hereby validated in all respects.

2. THIS COURT ORDERS that the Sixth Report of the Receiver dated August 11, 2011
(the “Sixth Report”) and the Seventh Report of the Receiver dated June 28, 2012 (the “Seventh
Report”), including the Statement of Cash Receipts and Disbursements contained therein, are
hereby approved and the activities of the Receiver as set out in the Sixth and Seventh Reports are

hereby approved.

3. THIS COURT ORDERS that the Receiver shall distribute $3,000 from the monies
remaining in its hands in relation to the Atikokan Property to Buchanan Sales Inc. in full

satisfaction of Buchanan Sales’ secured interest in the rolling stock.

4. THIS COURT ORDERS that the Receiver shall distribute $640,000 from the monies

remaining in its hands in relation to the Atikokan Property to GE.

5. THIS COURT ORDERS that the fees and disbursements of the Receiver and Receiver’s
Counsel, as set out in the Seventh Report and the Fee Affidavits, are hereby approved.

6. THIS COURT ORDERS that, after payment of the fees and disbursements herein
approved and after the payment of the other costs for the administration of the estate set out in
the Seventh Report, the Receiver shall distribute the monies remaining in its hands in respect of

the Atikokan Property to GE.

7. THIS COURT ORDERS that the Receiver is hereby discharged as Receiver of the
Atikokan Property, provided however that notwithstanding its discharge herein (a) the Receiver
shall remain Receiver for the performance of such incidental duties as may be required to

complete the administration of the receivership herein, and (b) the Receiver shall continue to
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-3-

have the benefit of the provisions of all Orders made in this proceeding, including all approvals,

protections and stays of proceedings in favour of PwC in its capacity as Receiver.

8. THIS COURT ORDERS AND DECLARES that PwC is hereby released and discharged
from any and all liability that PwC now has or may hereafter have by reason of, or in any way
arising out of, the acts or omissions of PwC while acting in its capacity as Receiver herein, save
and except for any gross negligence or wilful misconduct on the Receiver’s part. Without
limiting the generality of the foregoing, PwC is hereby forever released and discharged from any
and all liability relating to matters that were raised, or which could have been raised, in the
within receivership proceedings, save and except for any gross negligence or wilful misconduct

on the Receiver’s part.
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