Financial Services Team

How do you benefit?

Our Financial Services Team is made

up of specialists in various areas related
to financial services products (including
their tax, legal, accounting and regulatory
aspects), financial structuring, and
financial and risk management. We
advise traditional financial institutions
such as banks, insurance and investment
management companies, and other
issuers of financial products. We also
advise users of financial products across
all industries. Our team works together to
create customised solutions that can have
a significant positive impact on your profit,
and on the elimination of the inherent risks
connected with financial products. The
complexity of financial services products
and transactions carry risks and financial
costs that need to be managed in order
to maximise the added value to your
business. Our team includes specialists

in accounting, and both local and
international direct and indirect taxation.
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EU membership has rapidly accelerated changes in the financial services market
in the Czech Republic. Increased competition has bought an influx of new and
sophisticated products and services provided by financial institutions to non-
financial businesses. To navigate through this bewildering array of financial offerings
and to determine which are appropriate for you requires considerable knowledge
and skill. To assist you in making an informed choice with regard to this critical
aspect of your business, PricewaterhouseCoopers has established a specialised
team of experts able to analyse the impact of financial service products according
to your business needs. The goal of this team is to ensure maximum long-term
efficiency of your business and increased shareholder value.

Key services

* Financial products — Czech and EU financial institutions are now in a position to offer
you an array of sophisticated and complex products. We assist you in identifying the
tax, accounting and legal aspects of various financial products, tailor them to meet your
specific needs, and help you to identify potential financial risks. These products may
include treasury products such as cash pooling or financial derivatives, and financial
arrangements such as leasing and factoring.

* Finance structuring - Remaining competitive in modern business requires
innovative financing. Some of the tools used to achieve this involve re-capitalisation
and balance sheet restructuring, which need to take into account individual group
structures. We provide you with specialist advice and tailored solutions on financing
structures. This advice covers such areas as local and international group financing
via subordinated debts, profit participating loans, hybrid financing, and analysis of
transactions with securities and shareholdings.

* Financial institutions - Our services include reviewing the tax, accounting and
legal aspects of financial instruments and structured products offered by financial
institutions, and the instruments used by these institutions (e.g. derivatives,
hedging, syndicated loans, securities, and life insurance products), in addition
to the standard preparation and review of corporate income tax returns.
Considerable incentives are available for shared services centres which are
being established by financial service institutions in the Czech Republic.

Our comprehensive services include advice on the incentives and on all related
tax issues including VAT (both local and international) as VAT has become a critical
area to the financial service businesses operating such centres.

For more information about the services and expertise the Financial Services team
can offer you, please contact:

Glen Lonie, Partner
+420 251 152 619, glen.lonie@cz.pwc.com

Zenon Folwarczny, Senior Manager
+420 251 152 580, zenon.folwarczny@cz.pwc.com
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Financni sluzby

Co vam pfinese
spoluprace s nami

Nas tym tvofi ucetni poradci a odbornici
na Ceské a mezinarodni pfimé a nepfimé
dané. Poradime vam se vSemi finanénimi
sluzbami a produkty v€etné danovych,
pravnich, ucetnich a regulatornich aspekt,
se strukturou financovani a fizenim financi
a rizik. Spolupracujeme jak s bankami,
pojistovnami, leasingovymi spole¢nostmi
a fadou jinych financnich instituci, tak se
spole¢nostmi v riznych odvétvich, které
vyuzivaji finan¢nich produktl a sluzeb

ke svému podnikani. Pomizeme vam
zorientovat se v Siroké nabidce financnich
sluzeb a identifikovat zejména danova
rizika jednotlivych produktu.
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Vstup do EU pfinesl v oblasti finan¢nich sluzeb mnoho zmén. Na ¢eském trhu
nyni pasobi nové finanéni instituce a rozsifila se nabidka finan¢nich produktu
a sluzeb. Orientace v této Siroké nabidce a spravny vybér nejvhodnéjSiho produktu
pro vasi spole¢nost vyzaduji zna¢né zkuSenosti, odborné znalosti a pfehled
o dusledcich moznych feSeni. Nasi specialisté na finan¢éni sluzby dobfe znaji
potfeby a specifika vasi ¢innosti. Poskytneme vam ucelené informace o dopadech
jednotlivych finan¢énich nastroji na vase podnikani a pomidzeme vam vyhnout
se zbyte¢nym rizikim. Najdeme takové feSeni, které bude pro vasi spolecnost
dlouhodobé vyhodné a umozni zvySit hodnotu vaseho podniku.

Hlavni sluzby

« Finanéni produkty — Cesky trh dnes nabizi mnoho komplexnich finanénich sluzeb
a produktl, napfiklad tzv. cash pooling, finanéni derivaty, rizné formy leasingu
¢i factoringu. Pomizeme vam urcit danové, pravni a ucetni dopady jednotlivych
produktl, ur€it mozna rizika a zvolit nejvhodnéjsi kombinaci.

» Strukturované financovani — Chcete-li zistat dlouhodobé konkurenceschopni,
musite vyuZivat efektivni zplsoby financovani, v€etné restrukturalizace kapitalu,
aktiv a pasiv. Poradime vam, jak finan¢ni restrukturalizaci provést, jaké finan¢ni
nastroje pouzit a jak vyuzit skupinového financovani prostfednictvim podfizeného
dluhu v CR i v mezinarodnim méFitku, operaci s cennymi papiry a podily
a hybridniho financovani.

¢ Finanéni instituce — Nase sluzby zahrnuji odborné posouzeni ucetnich, dafiovych
a pravnich aspektl rGznych finanénich instrumentud a slozenych produktd, které
finanéni instituce nabizeji nebo spravuji (napf. derivaty, zajiStovaci operace,
syndikované pujcky, cenné papiry i produkty Zivotniho pojisténi). Mezi nase sluzby
dale patfi poradenstvi pfi transakcich, od hloubkoveé finan¢ni a danové provérky
podniku (due diligence) pres pfipravu struktury transakce po podporu béhem jeji
realizace a po jejim uskute¢néni. PomGzeme vam i se specialnimi projekty spojenymi
s rozSifenim EU (sledovani legislativnich zmén, dafiové povinnosti v ramci vykazovani
podle IFRS aj.) v€etné pfipravy dafiovych pfiznani a poradenstvi v oblasti DPH, a to
jak na lokalni, tak na mezinarodni urovni.

Vice informaci o nasich sluzbach vam poskytnou:

Glen Lonie, partner
+420 251 152 619, glen.lonie@cz.pwc.com

Zenon Folwarczny, senior manazer
+420 251 152 580, zenon.folwarczny@cz.pwc.com
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