
Flash Report

The State Tax Administration of Ukraine (STAU) has issued a
letter* clarifying that no losses originating in 2010 and earlier
can be carried forward to 2Q 2011 and further.

Moreover, the STAU instructed regional tax authorities to
control taxpayers’ compliance with this interpretation of the
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control taxpayers’ compliance with this interpretation of the
Law.

We disagree with such interpretation of the Tax Code. In our
view, all prior year losses should be available for
2011 and later years.

A number of clients have already been the subject of assessment
on this issue and we expect clarification from the courts in the
coming months.

PwC will continue to monitor this issue and provide additional
information as soon as it is available.

* The STAU’s letter № 828/3/15

Slava Vlasov
Partner, Tax and Legal Services
slava.vlasov@ua.pwc.com

Svetlana Bilyk
Director, Tax and Legal Services
svetlana.bilyk@ua.pwc.com

PwC Ukraine
75 Zhylyanska Street, Kyiv, 01032
Tel: +380 44 490 6777
Fax: +380 44 490 6738

www.pwc.com/ua

This flash report is produced by
PricewaterhouseCoopers’ tax and legal services
department. The material contained in this alert is
provided for general information purposes only and
does not contain a comprehensive analysis of each
item described. Before taking (or not taking) any
action, readers should seek professional advice
specific to their situation. No liability is accepted for
acts or omissions taken in reliance upon the
contents of this alert.

© 2011 Limited Liability Company
“PricewaterhouseCoopers”. All rights reserved.
In this document "PwC" refers to Limited Liability
Company “PricewaterhouseCoopers”, which is a
member firm of PricewaterhouseCoopers
International Limited, each member firm of which is
a separate legal entity.

The State Tax Administration of Ukraine (STAU) has issued a
letter* clarifying that no losses originating in 2010 and earlier
can be carried forward to 2Q 2011 and further.
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control taxpayers’ compliance with this interpretation of the

We disagree with such interpretation of the Tax Code. In our
view, all prior year losses should be available for utilisation in
2011 and later years.

A number of clients have already been the subject of assessment
on this issue and we expect clarification from the courts in the
coming months.

PwC will continue to monitor this issue and provide additional
information as soon as it is available.

* The STAU’s letter № 828/3/15-1212 dated 08.09.2011


