
Flash Report

The end of the first quarter is fast approaching.

As we have mentioned in earlier flash reports and tax
newsletters, the Q1 corporate profit tax (CPT) return will be a
final return. This may have a negative tax impact for clients in
many industries (e.g. seasonal industries).
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Quarter 1
CPT Return

We recommend that clients undertake an assessment of the
likely tax liabilities for Q1 as a priority. If taxable profit of Q1 is
forecast to be substantial, companies should consider various
tax-planning opportunities available under the CPT Law.

PwC would be available to assist during this process.
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We recommend that clients undertake an assessment of the
likely tax liabilities for Q1 as a priority. If taxable profit of Q1 is
forecast to be substantial, companies should consider various

planning opportunities available under the CPT Law.

PwC would be available to assist during this process.


