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Tax adjustments for permanent establishments

The previous version of bylaw stated that the permanent establishments
non-resident companies that keep accounting records are obliged to
complete and submit the same tax balance sheet form as Serbian
resident companies. However, the tax balance sheet form did not include
the position on which non-deductible expenses for a permanent
establishment, such as interest and related costs on loan provided by non
resident head office and royalties and related rights paid to non
head office, would be stated. This issue has been resolved by
of the relevant provisions in the Rulebook and in the tax balance sheet
form.
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